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REVIEW OF THE MONTH 


Growth in the demand for bank credit for 
agricultural and commercial purposes con- 
tinued in September and Octo- 

Growth of ber and was accompanied in 
a October by a rapid decline in 
security loans, with the conse- 

quence that the total volume of bank credit 
outstanding at the end of October was con- 
siderably lower than the record amount that 
was outstanding a month earlier. Taking the 
first 10 months of 1926 as a whole, the volume 
of bank credit in use continued to increase as 
in other recent years but at a much less rapid 
rate. In comparison with 1925, which was a 
year of rapid growth in bank credit, this year 
has been characterized chiefly by the mainte- 
nance of a general level of bank loans close to 
that reached toward the end of last year. In 
1925 the growth of credit was largely in the 
form of security loans, while during the current 
year these loans have been at a higher average 
level than last year, but have declined during 
the year. Other loans, however, largely com- 
mercial, have increased by about $350,000,000 


since a year ago, and throughout the year have | 


been continuously above last year’s level. 
The course of member bank loans is indicated 
by the chart, which gives for 1925 and 1926 
the movement of security loans and of other 
loans, largely commercial, for member banks in 
leading cities. 

The principal factor in the movement of | 


security loans during recent years has been the | 


movement of loans to brokers 
and dealers in __ securities. 
Thes loans grew rapidly in the 
last quarter of 1925, declined in the spring of 
this year to a level about equal to that of the 
middle of 1925, and, after a subsequent advance 
of more than $350,000,000, declined again in 
October by more than $200,000,000 to a level 
below that of October of last year. The decline 


Course of 
brokers’ loans 
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since the halal of 1926 has been in loans 
made by the New York City banks for their 
own account and for account of domestic 
correspondent banks, and at the end of October 
the volume of brokers’ loans for these two 
groups of banks combined was $1,850,000,000, 
or practically at the same level as at the end of 
May, when security prices were at their lowest 
point for the year. The general course of 
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brokers’ loans during the last eight years, as 
shown by figures recently released for publica- 
tion, is given elsewhere in this BULLETIN. 
The higher level of commercial loans during 
the current year and the increase in these 
loans during recent months 
have reflected in part a gener- 
ally higher level of industrial 
| production. The board’s new index of the 
_physical volume of industrial production, 
which is much more comprehensive than its 
old index for so-called basic industries, has been 
higher every month this year than in either 
1925 or 1924, and for the past two months 
has been at a record level. This fact is brought 
out by the chart, which shows separate curves 
for each of the last four years. The rise to a 
new high level in September, which is the 
latest month for which comprehensive statistics 





| High level of 
| business activity 
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are available, was largely due to exceptional | 


activity for this season of the year in the mining 
of bituminous coal and to a recent marked 
increase in the manufacture of cotton and 
woolen textiles. The large production of 
bituminous coal has been in part in response to 
foreign demand which has been stimulated by 
the marked reduction of supplies from Great 
Britain owing to the coal strike. This has 
also. been. a factor in the recent advance for 


prices of bituminous coal and in the large 


volume of freight-car loadings during recent 


PER CENT 
1 r T 1 ¥ 7 
20; PHYSICAL VOLUME OF INDUSTRIAL PRODUCTION 
| ( INDEX NUMBERS, MONTHLY AVERAGE, 1923-25=100 ) 
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A new combined index of production of manufactures and minerals 
based upon monthly statistics of daily average output, not adjusted 
for seasonal changes. 


months. The increase in the activity of 
cotton mills and woolen mills, on the other 


hand, has reflected in part the fact that prices | 


for cotton and wool have recently been con- 


siderably lower than at any time in more than | 
The volume of building has continued | 
to be large, and the automobile industry has | 
continued to be active, though in recent weeks | 


; of Agriculture; 
there has been some decrease in the volume of °¢ 4 . aerate: 


a year. 


employment in this industry and some increase 
in stocks of cars on hand. The distribution of 
merchandise through the channels of wholesale 
and retail trade has been maintained in larger 
volume than a year ago, and stocks on hand at 
the end of September were generally below the 
level of a year ago, reflecting in part a lower 
level of commodity prices. 


120 | 


uation 


‘the Department of Agriculture. 





The high level of industrial production and 
merchandise distribution during the current 
year has been sustained by the 

Sustained continued demand for com- 
consumers’ de- iodities by consumers. The 
arenas purchasing power of industrial 
workers, as indicated by the volume of factory 
employment and the size of factory pay rolls, 
has been throughout the year continuously 
larger than in 1925. The buying power of 
farmers, as indicated by purchases at mail- 
order houses and by sales of agricultural 


-machinery, has also been as large as in any 


other recent year. 
The most important development in the 


agricultural situation in recent weeks has been 


the prospect of a record cotton 
crop of about 17,500,000 bales, 
according to the estimate of 
The expecta- 
tion of a crop of this magnitude, following 


The cotton sit- 


upon a large crop in 1925 and a considerable 
carry-over, has had a disturbing effect on the 


cotton market. Ways and means of overcom- 


ing this effect have been the subject of numer- 
ous meetings and conferences. 
‘the President of the United States appointed 
/a committee “‘to cooperate with those engaged 
in the production, marketing and use of cotton, 


On October 9 


to investigate the present market condition of 
cotton and render such desirable assistance as 


can be given by the Government to the efforts 


already being made in the South through the 
financial institutions, cooperative organiza- 
tions, and Federal intermediate credit banks, 
and otherwise.’”’ The membership of the com- 
mittee consists of Eugene Meyer, managing 
director of the War Finance Corporation, 
chairman; Andrew W. Mellon, Secretary of 
the Treasury; William M. Jardine, Secretary 
Herbert Hoover, Secretary 
of Commerce; A. C. Williams, chairman of the 
Federal Farm Loan Board; and George R. 
James, member of the Federal Reserve Board. 

Members of the committee have visited the 
cotton States and meetings have been held at 
which steps have been taken by the bankers 
and business men to form cotton financing 
organizations to finance the temporary with- 
drawal from the market of about 25 per cent 
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of this year’s cotton crop for a period of ap-| August the rates have advanced in the money 
proximately 18 or 20 months, unless develop- | markets of New York, London, Berlin, Am- 
ments in that time makes it advantageous to|sterdam, and Zurich, representing the five 
market the cotton earlier. Steps have been principal countries whose currencies are on a 
taken to form 10 cotton financing organizations | stable basis. Both the closer adjustment of 
to serve North Carolina, South Carolina, | the interest rates and the similarity in their 
Georgia, Alabama, Louisiana, Texas, Okla-| recent movements have reflected in part the 
homa, Tennessee, Mississippi, Kentucky, Mis-| greater freedom in the movement of funds 
souri, and Arkansas, between financial centers in different countries 

The cooperative cotton marketing organiza- | made possible by the restoration of a free gold 
tions of the different Southern States have market and the removal of restrictions upon 
indicated their readiness to place at the dis- | international exchange and credit transactions. 
posal of the cotton financing organizations their | With the reestablishment of a closer relation- 
facilities for storing, grading, and marketing | ship between conditions in the different money 
cotton, and have expressed their willingness to | markets of the world, credit policies of central 
cooperate with all other interests in carrying peg cenr 
out the proposed plan. 6 id i ~ MONEY RATES| 

At the same time, committees of local business acta 
men, State bankers’ associations, various agri- 
cultural organizations, and extension services 
have begun vigorous campaigns for the diversion 
of at least 25 per cent of the acreage planted in 
cotton this year to the production of other crops 
next year. 

The commercial banks in the cotton States 
are cooperating with the growers of cotton by 
extending to them the credit necessary for 
harvesting and marketing the cotton crop in 
an orderly manner, and the local Federal re- | 2 
serve banks have informed their member 
banks that they are alive to the difficulties of 


the present spice and - prepared to C0- | hanks have assumed a larger international signif- 
operate in the orderly marketing of the cotton | icance than they have had in other recent years. 
crop by making advances in the usual manner. | Rates on short-term money in the principal 


aaa /money markets of the world have advanced 

Reestablishment of a stable basis for the since midsummer, as is shown 
currencies of many of the important trading| Movement of || 11), chart, reflecting to 
edi ieeiailt baie countries of Europe has had | ney Fates some extent increased require- 
credit situatien ‘2° effect of restoring a closer | ments for currency and bank credit that ac- 
relationship between the prin-|company the harvesting season. The rise 

cipal money markets and a better adjustment | in rates in New York and in Berlin has re- 
among interest rates prevailing in the leading| flected in addition a growth in the demand 
financial centers. Short-term money rates, for credit in the securities market and an in- 
which in many of the countries going through | crease in the general volume of business ac- 
currency reorganization had been at extremely | tivity. In all of the countries represented on 
high levels, declined during the present year! the chart, except England, where the volume 
to levels more closely approaching those pre- of currency in circulation has changed but 
vailing in the gold standard countries.’ In) little, and in Germany, where money in cir- 


recent months, however, the general trend of | culation has been growing persistently, cur- 


interest rates in most of the important fnan-)_—-<-—-— 
P ‘ 1 The course of money rates during recent years in foreizn countries is 
cial centers has been upward. Since last’ shown on pages 794-796 of this BuLLETIN. 


ims Amsterdam 
Fr Ww a, 
/ | Zurich 
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| Rates shown are open-market rates for bankers’ acceptances, and figures 
| are on a weekly basis 














rency reached a low seasonal level in June 
or July of this year, and since that time there 
has been a slight increase in Switzerland and 
larger increases in Germany, the United 
States, and Netherlands. According to the 
latest available figures, the increase for Ger- 
many has exceeded 250,000,000 marks (about 
$60,000,000), for the United States $35,000,000, 
and for Netherlands 15,000,000 florins (about 
$6,000,000). Increased demand for currency 
at this time of year is usual and is commonly 
ascribed to the increased requirements that 
arise from the harvesting and marketing of 
crops and the autumn increase of retail trade. 
In Germany, however, where money in circu- 
lation declined but little during the business 
depression of last spring, the recent increase 
has reflected largely a greater volume of general 
business activity. 
The increase in the demand for currency 
has been accompanied by a growth of bank 
aie sali loans since last June in the 
United States, England, and 
Germany, as is shown in the following table: 


Loans or COMMERCIAL BANKS 
{In millions of dollars] 


United States (reporting member banks): 


eee 2k. Ae ae ze Se aes 14, 135 
ities cision nd due eens abu 14, 314 
| Se nee Meee oe 179 
England (9 London clearing banks) : ee 
June average_______ weeds Sie we oat he 5, 273 
September average_-____._____-------- 5, 332 
Demeeen eek. ote Se ok et odo 59 
Germany (6 Berlin banks): ese 
CS SESS eee, ene 5 a ee 733 
Rid dah ken ene cena nee cos 798 
Ns, in ante iedahtin dena tad 65 


The table shows that increases in the volume 
of credit extended by commercial banks 
since last June have been larger in the 
United States and in Germany than in Eng- 
land. Loans of the London joint-stock banks, 
though larger than in June, are about $60,- 
000,000 lower than in July, reflecting in part 
the influence of the coal strike. In Germany 
and the United States the growth in loans of 
commercial banks has been both in loans on 
securities and in other loans, largely for com- 
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mercial purposes. In both countries the in- 
crease in commercial loans has reflected in- 
creased activity in industry and trade, while 
the level of commodity prices has remained 
almost unchanged. On the other hand, secu- 
rity prices both in the United States and in 
Germany have advanced since midsummer. In 
the United States the average of security prices 
in October, notwithstanding a considerable de- 
cline from September, was about 5 per cent 
higher than in June, and in Germany security 


prices, which have been rising since January, 


were more than 10 per cent higher in Septem- 
ber than in June. 

The movement toward a closer adjustment 
in open-market money rates in the different 
financial centers during the past 
year has been accompanied by 
a similar movement in the dis- 
count rates of central banks. Among the most 
recent changes in the official rates of the cen- 
tral institutions have been a decrease during 
June and July in the rate of the Reichsbank 
from 7 to 6% per cent and from 6% to 6 per 
cent, and an increase in the middle of August 
from 3% to 4 per cent at the Federal Reserve 
Bank of New York. These two changes 
brought the official bank rates in these coun- 
tries closer together and closer to the rate of 
the Bank of England, which has been 5 per 
cent since last December. Official rates in the 
United States, England, Netherlands, Sweden, 
and Switzerland, all of which have been upon 
a gold basis for a considerable time, have varied 
within the limits of 314 to 5 per cent for, more 
than a year, while the rate at the Reichsbank 
during this period has been reduced by succes- 
sive steps from 9 per cent to 6 percent. Open- 
market rates at Berlin, which are now at least 
3 per cent lower than a year ago, have also 
changed more than market rates in other im- 
portant financial centers. The decline in the 
rates in Germany from the exceptionally high 
levels that had prevailed immediately after the 
stabilization of German currency has been par- 
alleled by similar movements of rates in Austria 
and Hungary and has been the most impor- 
tant development during the past year in the 
restoration of a closer relationship between the 
money markets of the world. 


Changes in 
discount rates 
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The better alignment of German money rates 
to rates in other countries that has prevailed 
for nearly four months was in 
large part the outcome of de- 
velopments since last autumn, 
notably continued large borrowings abroad, 
accompanied by the reduction of German im- 
ports. After November, 1925, the German 
balance of trade became favorable and con- 
tinued to be so for six months, the excess of 
merchandise exports during this period amount- 
ing to about 600,000,000 marks. At the same 
time there was some slackening in the demand for 
credit for commercial and industrial purposes, 
reflecting a somewhat lower level of commodity 
prices, a reduction in the requirements of in- 
dustry and trade, owing to the prevailing de- 
pression, and increased resort of the stronger 
borrowers to other money markets, notably 
New York. The Reichsbank’s reserves of 
gold and foreign exchange increased by more 
than 400,000,000 marks from the middle of 
1925 to the middle of 1926, there was an ap- 
proximately equivalent increase in the volume 
of money in circulation in Germany, and the 
leading commercial banks reduced the volume 
of their indebtedness at the Reichsbank and 
increased the volume of their loans and invest- 
ments by more than 700,000,000 marks, 
largely in the form of secured loans and Lom- 
bard loans. It appears, therefore, that the 
long-term funds made available to Germany 
by foreign investors were an important factor 
in increasing the amount of currency available 
to meet the domestic demand for pocket 
money and till money, and in putting business 
concerns in a position to liquidate short-term 
loans at banks and to build up as part of their 
working capital considerable balances in the 
form of bank deposits. The same financial 
developments that reduced money rates in 
Germany and promoted the liquidity of the 
German banking system have likewise been 
important factors leading to the unpegging of 
German exchange, which took place at the 
end of August. On August 23 the Reichsbank 
departed from the practice of buying and sell- 

15590—267 


German credit 
developments 
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ing exchange at a fixed rate, so that since that 
time the fluctuations in the exchange value of 
the mark have more closely reflected ordinary 
commercial and financial influences. 

A recent development in monetary reform 
in Europe was the announcement by the Bel- 
gian Government on October 
25 of the putting into opera- 
tion of a plan to establish the 
Belgian currency on a new basis. The reform 
includes the creation of a new unit of currency, 
the belga, with a fine gold content of 0.209211 
grams and a fixed relationship to the Belgian 
paper franc at the ratio of 5 to 1. The rela- 
tionship of the belga to the pound sterling at 
par is as 35 to 1 and to the dollar about 7.20 
to 1. Thus under this plan the value of the 
Belgian france will be 2.78 cents, or about 14.4 
per cent of its original gold parity. To ac- 
complish the monetary reform thus under- 
taken the Belgian Government has negotiated 
in foreign markets a loan in an amount equiv- 
alent to about $100,000,000. The proceeds of 
this loan are to be used to reduce the Govern- 
ment’s debt to the National Bank of Belgium. 
The National Bank of Belgium, on its own ac- 
count, has arranged for advances of credit of 
5,000,000 pounds sterling from a number of 
European central banks, including the Bank 
of England, the German Reichsbank, the 
Nederlandsche Bank, the Swedish Riksbank, 
the Bank of France, the Swiss National Bank, 
the Austrian National Bank, and the Hun- 
garian National Bank, and also the Bank of 
Japan. In connection with the restoration of 
Belgian currency the Federal Reserve Bank of 
New York, on its own behalf and on the behalf 
of other Federal reserve banks desiring to par- 
ticipate, and with the approval of the Federal 
Reserve Board, will, for a period of a year, 
purchase from the National Bank of Belgium, 
if offered, prime bankers’ bills, said bills to 
conform to the eligibility requirements of the 
Federal reserve act and to be payable in gold, 
the aggregate amount of such bills not to ex- 
ceed $10,000,000 at any one time. 


Monetary re- 
form in Belgium 
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BUSINESS CONDITIONS IN THE UNITED STATES 


NATIONAL SUMMARY decline in contracts for residential structures 

_ | has been largely offset by increases in awards 

Industrial and trade activity increased in | for pduntetal and engineering projects. The 
September and is at present in considerably | Department of Agriculture’s October 18 esti- 
larger volume than in midsummer. The price | mate placed cotton production at 17,454,000 
of cotton has declined sharply within recent | bales, an increase of about 750,000 bales over 
weeks, while prices of most groups of commod- | the estimate made on the first of the month 


ities have advanced. Volume of bank credit | and of 1,350,000 bales more than last year’s 








has increased seasonally, and money rates | crop. 

have remained firm. Fhivcash 
Production.—Production in basic industries |" — 200 

and factory employment and pay rolls, accord- | 


ing to the Federal Reserve Board’s indexes, | | 

after changing but little for about four months, get | ail 
advanced in September to the highest points °)7 — 
since last spring. The increase has been par- 
ticularly large in textile-mill activity. Con- 
sumption of cotton has increased considerably, | 199 er : 100 
woolen-mill activity is the largest since Janu- 
ary, and employment has increased in nearly 
all branches of the textile industry. Iron and 
steel production was maintained from early in | 50 _ ee vas 
August until the latter part of October at a level 


1150 





—_ 














WHOLESALE PRICES 
































PER CENT PER CENT 
150 | yl 150} | 
| | | ~~ 1922 1923 1924 1925 1926 
a Index of United States Bureau of Labor Statistics. (1913=100, base 
ny | adopted by bureau.) Latest figure, September, 150.5 
| Trade.—Wholesale and retail trade increased 
— WN | WwW 00 in September and was slightly larger than last 
year. Inventories of department stores in- 


ber, and at the end of the month were in about 
the same volume as a year ago. Railroad 





| creased slightly more than is usual in Septem- 





| 
ann 5° | freight-car loadings reached new high weekly 
records in September, and shipments were 
PRODUCTION IN maintained during the early weeks of October 


BASIC INDUSTRIES ; ; : 
oe in much larger volume than in previous years. 


| > |Agreat part of the increase as compared with 
1922 1923 1924 1925 1926 last year is due to shipments of coal and ore, 
Index of 22 basic commodities adjusted for seasonal variations. (1919= | but loadings of manufactured commodities 
100.) Latest figure, September, 121 have also been larger. 
higher than for the corresponding period of | Prices.—The general level of wholesale 
previous years. Automobile output was re-| prices advanced slightly in September and 
duced in September but continued larger than | October, notwithstanding the drop in the price 
a year ago. Mining of coal has steadily | of cotton to the lowest level since 1921. The 
increased since midsummer, and the weekly | Bureau of Labor Statistics index of wholesale 
run of crude petroleum from wells in October | prices was about 1 per cent higher in Septem- 
reached the highest level since June of last year. | ber than in August, reflecting advances both in 
Building contracts awarded during August and | agricultural and in nonagricultural commodi- 
September were only sl ghtly smaller in value | ties. In recent weeks prices of corn, nonfer- 








| 





¢) 











than the awards for the corresponding period of |rous metals, and paper have declined, while 
last year and in the first half of October far 
exceeded those of a year ago. A substantial 


prices of livestock, meats, poultry and dairy 
products, and bituminous coal have increased. 
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Bank credit.—Between September 22 and | tions in response to temporary conditions, was 


October 20 the seasonal increase in the de- 
mand for credit for agricultural and commercial 
purposes was reflected in a continued growth in 


BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
10 T pageant, 



































|in October at about the same average level as 
\in September. There was little change in the 


banks’ holdings of United States securities, 


——* 






































2 sie T 
| | "a ie pipe | 
All Other | 
(Largely Commer) pmane” | RESERVE BANK CREDIT 
8 ~ Porn aE 
a aes: samamgaet 
Total 
‘ ee nas Reser Pan 
Investments —— VA 1 
1 
f 
Pe ass em | e | Member Bonk 
or | Loans on Securities | | | 
| | US. ies 
| | &e | Vv 
2 | -— * | = a 2 / Acceptances 
| MEMBER BANK CREDIT | gee a, ee ee 
0 | | hile SE, Nae eES tie | aed Lo 
1922 1923 1924 1925 1926 ~~ 4922 1923 , 1924 1925 1926 


Monthly averages of weekly figures for banks in 101 leading cities 
—s figures are averages for first three weekly report dates in 
ctober 


the commercial loans of member banks in lead- 
ing cities. Loans on securities and holdings of 
investments declined, but the banks’ total loans 
and investments were about $60,000,000 larger 
on October 20 than four weeks earlier. 

At the reserve banks, the volume of member 


Monthly averages of daily figures for 12 Federal reserve banks. Latest 
figures are averages for first 22 days in October 


while acceptance holdings continued to in- 
crease, as is usual at this season. 

Except for a temporary firming around the 
lst of October, there has been little change in 
the condition of the money market. Rates on 
commercial paper and on acceptances have re- 





bank borrowing, after considerable fluctua- mained at the levels established in September. 


BUSINESS INDEXES OF THE FEDERAL RESERVE BOARD 


{Monthly average 1919= 100) 











| Produc- | | Building contracts Department-store | Department-store ped 
| tionin | Factory —_— awarded ! Railroad-| Whole- sales ! | stocks ! -p tai ae 
Year and month basic | employ- . not g car ae ‘oa | of New 
— =e | Uae | loadings trade | uned- |, sceca| Used | York 
|—_—__—_- ———__ - |----— - SEE 
| | 
127 v4 103 | 119 164 123 79 108 | ° 124) 119 134 | 119 
124 96 109 | 120 166 | 125 7 101 131 | 127 135 | 118 
120 96 110 189 172 117 83 121 | 121 | 139 137 | 118 
119 96 107 219 169 129 79 136 | 133 | 141 136 | 120 
lll 95 107 196 151 | 123 79 128 | 124 136 137 118 
110 94 105 216 173 117 83 | 126 126 129 135 122 
113 93 102 211 188 122 83 95 | 128 125 133 124 
109 94 105 236 225 | 123 87 98 | 125 131 131 120 
lll 95 104 218 235 | 121 | 94 121 134 143 133 123 
116 97 111 205 210 | 121 | 101 165 | 145 149 134 128 
115 97 112 183 229 | 121 | 145 | 129 154 137 122 
121 97 | 112 204 276 | 130 | 80 226 141 129 139 124 
’ | 
120 96 107 176 243 | 8 | 78 114 | 130 125 141 126 
120 97 112 150 208 | 127 76 104 | 135 131 140 128 
123 97 113 | 231 209 | 126 | 85 130 | 130 142 141 | 131 
122 110 220 170 | 132 | 80 133 130 143 139 | 131 
117 96 109 212 164 | 126 | 82 137 | 132 138 138 | 124 
118 95 | 109 211 169 | 127 | 84 130 130 131 138 | 127 
2118 94 104 200 178 | 130 82 99 133 | 124 133 | 136 
116 v4 108 | 232 221 126 87 105 | 134 | 130 131 | 126 
121 96 108 217 233 | 128 96 130 | 144 141 132 126 
| | } ; ! 








1The indexes of production in basic industries, car loadings, and bank debits are adjusted to allow for seasonal variation; the indexes of 
bangies —_— and department-store sales and stocks are shown both with and without seasonal adjustments. 
vised. 
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MONEY RATES 


Money rates in the New York market during 
October were generally unchanged from the 
levels established in September. Commercial 
paper continued to be quoted at 444-434 per 
cent, but the majority of sales were made at 
434 per cent early in the month and at 4% 

er cent later. Rates on bankers’ acceptances 
ave been unchanged since the first of August. 
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MONEY RATES 
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The accompanying chart shows that the rates 
on commercia ted and acceptances are 
higher than wad ave been since early in 1924 
but very much lower than in 1923. 


Money Rates in New York City 
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1 Renewal rate. ~ 
Weekly average of daily average rates on principal maturities. 
3 Issues maturing Dec. 15, 1926. 

4 Issues maturing Mar. 15, 1927. 


Unusual stability in the prices of both short 
and long term Government securities durin 
October kept their yields at an even level. 


Time rates on security loans averaged slightly 
higher than in September, ae me mi being 
made at 5 per cent throughout October. The 
call rate increased to 51% per cent over the first 
of the month, but later declined to 414 per cent. 
The accompanying table shows money rates pre- 
vailing in the New York open market during 
the last three months. A table showing rates 
of interest charged customers by representative 
banks in various cities of the United States will 
be found on pages 818-819 of this issue of the 
Buuuetin. These rates were, in a good many 
cases, somewhat higher in October than in 
September. 


ACCEPTANCE MARKET 


During the period from September 16 to 
October 20 there was a substantial increase in 
the supply of bills coming into the acceptance 
market, the re: us of them based on trans- 
actions in cotton. Bills drawn to finance the 
importation of silk and sugar and the exporta- 
tion of grain and copper also appeared in con- 
siderable volume. A good out-of-town demand 
was reported from New York and a good local 
demand from Boston, and the volume of 
dealers’ sales, aside from sales to Federal 
reserve banks, was larger than for any corre- 
nen reporting period since June. Never- 
theless, the supp! was in excess of demand, 
and, in spite o fairly heavy offerings to the 
reserve banks, dealers’ portfolios were larger 
at the end than at the beginning of the period. 
No changes occurred in rates, which were 
quoted as follows on October 20: 


ACCEPTANCE RatTES IN THE NEw YorRK MARKET, 
OcToBER 20, 1926 


Maturity 














CAPITAL ISSUES 


The volume of new domestic securities 
issued in the United States in September 
amounted to $353,000,000, according to the 
‘compilation of the Commercial and Financial 
Chronicle, considerably more than in August 
‘but less than in any previous month of the 
current year. This was true only of corporate 
issues as a group, however, for the volume of 
‘municipal flotations was about as large as for 
any other month of the year. The increase in 
‘corporate flotations over August was particu- 
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larly notable in the case of industrial corpora- 
tions, which were responsible for about two- 
thirds of the new issues during the month. 
Railroad offerings also increased, and the 
largest new issue of the month was that of 
$35,000,000 of bonds of the Illinois Central 
Railroad, but public-utility flotations were 
much smaller than in August, The following 
table shows the domestic securities, both new 
and refunding, issued in September and August, 
1926, and in September, 1925. 


Domestic CapiITAL IssuEs 
[In millions of dollars] 














September, August, September, 
1926 1926 1925 
Re- | Re- | Re- 
New fund- New | fund- | New | fund- 
ing ing ing 
pO ee eee 353.6 | 36.3 209.2| 56.9 | 379.6 19.8 
Corporate ae Tree e | 2228) 35.4 141.1! 564 | 2630| 164 
ng-term bonds and | 
ccna s aiiealh tics 163. 9 31.7 107.9 52.7 | 173.1 11.1 
Short-term bonds and | 
WORGE 20 cadndctiinenn 12.5 1.8 9.0 3 18.6 2.0 
ENE 46.4 1.9 24.2 3.4 71.3 3.3 
Farm-loan issues -.....-.--- ne Wedewad i 0 ee OF lesicinzae 
Municipal. .......ccce.<«- 129.0 9 63. 8 5 | 111.9 3.4 
We i | 389.9 266.1 300.4 


Foreign flotations during September amounted 
to $124,000,000, according to the compilation 
of the Federal Reserve Bank of New York, the 
second largest monthly volume of foreign is- 
sues during the current year. Government 
loans made up about 60 per cent of the total, 
and the largest of these were issues of the Free 
State of Prussia, the Republic of Finland, and 
the Argentine Government. The bulk of the 
new corporate securities came from Germany 
and from Canada. The table below shows the 
foreign issues during July, August, and Septem- 
ber, classified geographically: 


ForEIGN Capita. IssuEs 
































[In millions of dollars] 
September,| August, | 
1926 1926 July, 1926 
z fan, 
Gov-| Cor- | Gov-| Cor- | Gov-! Cor- 
ern- | po- | ern-| po- | ern-/| po- 
ment) rate ment rate | ment! rate 
—- - ven | Maa OU 
New issues..............-....-.. 49.4 | 44.4 | 33.2 18.2) 31.8) 56.4 
DN iia ao ke mae nigel 32.5 | 13.9) 92)| 2.4 / 11.0) 26.3 
Canada and Newfoundland.'______| 24.3 |..._.. ll) eee 20.1 
Latin America._...........- lo.¥ | 6.2 | 24.0 | 12.8 | 20.8 |... 
United States ir sular posses- 
sp nesailetnennel IY Pe Ree So Fee. LP a 
ee 5 ania conpaccvie stusasnd Mines icekenakienmmicnaawe 1 
Refunding issucs_............... a i | 24.3 -4) 6.0 
Total new and refunding..| 72.4 | 51.9 | 33.2 | 42.5 | 32.2) 62.4 
Grand total__............. | 124.3 75.7 94.6 











SECURITY PRICES 














The prices of representative common stocks . 

of industrial corporations, as shown by the ) 
index of the Standard Statistics Co., reached i 
the highest point on record about the Ist of ) 
October and declined sharply during the next ll 
three weeks to the levels of July. Prices of 
railroad stocks reached their highest level a 
little earlier than industrial stocks and declined 
with equal rapidity. Both groups advanced 
slightly during the latter part of October. 
The decline in the indexes represented about 
40 per cent of the increase from the year’s 
low point in the case of the industrial stocks 
and nearly 50 per cent in the case of the rail- 
road stocks. The downward movement of 
prices extended to all groups of stocks, and 
the individual stocks which did not share in 
it were very few. The earlier and sharper 
part of the decline was accompanied by great 
activity in the market, as indicated by the 
number of shares of stock sold, and the volume 
of sales was relatively large throughout the 
month. Bond prices declined slightly early 
in October. The following table gives indexes 
of stock prices computed by the Standard 
Statistics Co. of New York, the average price 
of 40 bonds computed by Dow, Jones & Co., 
and the average number of shares of stock 
sold daily on the New York Stock Exchange 
for the last six months and for October a 
year ago: 
























InpEX NUMBERS OF SEcuRITY PRICES 
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Price indexes of 1— 






















erag 
3 } Aver- | number 
.. < shares 
| 199 in- | 31 rail-| Total, ce | of stock 
‘dustrial road | 230 ' |, 40, wad 
| stocks | stocks | stocks )3 
Average for— } 
October, 1925.......-.-| 145.8} 116.2] 137.2] 9217) 2, 302 
June, 1938............. | 147.4] 125.5] 141.0] 95.32) 1,614 
p< SAE | 152.7} 1283] 145.6| 94.87 1, 626 
ugust, 1926........__. 169.2} 131.4] 151.1] 96.03 | 1, 871 
, 1998......- 159.8 | 1346] 152.5 95.08 | 1, 654 
October, 1926.....-.-.- 155.4} 129.6) 147.9] 94.93 1,824 
Average for week ending— 
October 2...........-.- 162.2} 18320] 1534] 9477 1,514 
October 9..........-..- 155.3} 1283] 147.4] 94.79 2, 223 
re) oe! | 451.6} 127.5) 144.6] 9492 1, 825 
October 23......--..--- 153.4 | 129.3] 1463) 94.95 1, 893 
October 30..........._- 154.6 | 130.8} 147.7] 95.20 1, 328 
| ! 




















1 For the industrial stocks, the average of 1917-1921 prices equals 100; 
for the rails the average of the high and low prices madc in the 10 years, 
1913-1922, ecuals 190. The indexes are weighted by the number of shares 
of each stock outstanding. Prices used are closing quotation? on 






aturday. 

2 Arithinetic average of daily average closing prices, as published in 
be Wall Street Journal. Weekly averages are for week ending with 

aturday. 

3 Saturday omitted. Weekly averages are for five days encing with 
Friday preceding date given. 









COMMODITY PRICES 


In September and early October the general 
level of wholesale commodity prices advanced, 
after having declined in July and August. The 
advance from August to September, according 
to the index of the Bureau of Labor Statistics, 
amounted to about 1 per cent and reflected 
upward movements for farm products, fuel, 
and most of the other major groups of com- 
modities. Comparative figures for August 
and September are given in the table, and 
figures for preceding months are given on 
page 803. The principal price changes in 
October were declines in the price of cotton, 
silk, corn, nonferrous metals, and paper, and 
advances in meats, fuels, and steel. 


InpEx NumBERS oF CommopiTy PRICES 


[1913=100] 


| ‘ipa 
| 
| Percent- 
Septem- A 
ugust | age 
ber | change 


All commoditi s 


Agricultural 
Nonagricultural 





PwORWONO WwW © 


House furnishings 
Miscellaneous 





| ee 
ee <) 


The average level of wholesale prices for all 
commodities for the first nine months of this 
year has been 4 per cent below that for the 
corresponding period of 1925, and for Septem- 
ber agricultural prices were 10 per cent and 
nonagricultural prices 2 per cent below the 
level of a year ago. Farm prices for 30 selected 
commodities, those covered by the index num- 
ber of the Department of oe were in 
September about 7 per cent lower than a year 
ago, and in October about 9 per cent lower. 

he principal change in farm prices from Sep- 
tember to October was a decline in the price 
of cotton. Prices of other farm products were 
either about the same as in September or 
slightly higher. The table shows the move- 
ment of farm prices since the middle of 1925. 
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InpEX NUMBER OF FARM PRICES 
[August, 1909-July, 1914=100] 


. | | | 
30 | | be 9 | Meat be~ 4d 
| com- | q,.: and | deh 
mod- | S88) vege- | nals | prod 
ities | tables ‘ucts 





August | 
September -| 
October -.--! 
November..| 
December. -| 











October. -.. 136 





AGRICULTURAL CREDIT 


After reaching the highest point of the year 
in the first week of September, rediscounts 
at Federal intermediate credit banks were 
decreased approximately $3,500,000 in the six- 
week period ending October 16, reflecting 
largely the liquidation of loans made by agri- 
cultural credit corporations for crop production 
purposes. At the high point of $44,120,000 
on September 4, rediscounts were on a level 
approximately $10,550,000 higher than the 
high point of last year, reached in the first 
week of August. 

Direct loans, representing advances upon 
eligible agricultural commodities, were in- 
creased nearly $7,000,000 in the same period. 
The increase, which was due mainly to the 
seasonal financing of cotton, was approxi- 
mately $7,000,000 less than the increase in 
the comparable period of 1925, when market- 
ing was under way earlier than in the present 
season. The total of direct loans on October 
16 was only slightly below the level of the 
comparable date in 1925. An increased ad- 
yance of $300,000 was made on wheat, as 


-well as a slight increase on canned fruit and 


vegetables. Loans on raisins, which reached 
a low point of $1,600,000, and loans on rice, 


i i 
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with a low point of $472,000, have begun to 
increase as new advances have been made in 
connection with the current crop. Decreases 
were effected in loans based on tobacco and wool. 

Loans based on eligible commodities and 
rediscounts for the different financial institu- 
tions on the latest available date in October 
are shown in the accompanying table. 


INTERMEDIATE CREDIT BANKS 
{In thousands of dollars] 
Oct. 16, | Sept. 18, | 
1926 | 1926 


Direct loans outstanding on— 
5, 310 


3, 036 | 
1, 757 





41,194 | 33, 672 | 





Rediscounts outstanding for— 
Agricultural credit corporations 
National banks 
State banks 
Livestock loan companies. 

Savings banks and trust companies. 


| 27,452 29,737 
17 13 | 


329 

13, 207 
162 | 

43, 448 | 


288 
12, 698 | 
161 | 











A reduction in the rate of interest charged on 
Federal land bank loans in the St. Louis dis- 
trict has been announced by the Federal Farm 
Loan Board, effective November 1, 1926. 
The rate, which has been 5% per cent except 
in a limited area of the district where a 5 per 
cent rate prevailed, has been lowered to 5 -per 
cent for the entire loaning territory of the St. 
Louis Federal Land Bank, making a total of 
seven districts which are now on the 5 per 
cent loaning basis. 

Outstanding farm loans held by Federal and 
joint-stock land banks increased approximately 
$4,000,000 for each class of banks during the 
month of September. ‘The following table 
shows the outstanding volume of mortgage 
loans at the end of Reotateher held by 12 
Federal land banks, 54 joint-stock land banks, 
and 41 life-insurance companies owning more 
than 82 per cent of the assets of all life-in- 
surance companies: 


Net Farm MortGace Loans OuTSTANDING 
{In thousands of dollars] 
| | 


| September , September 
|" 30, 1926 | 30, 1925 








Total, all 519, 237 
Total, F 


41 life-insurance companies. 


1, 057, 217 


s2 | also larger. 





MINING AND MANUFACTURING ACTIVITY 


Physical volume of production in manu- 
facturing and mining industries was larger in 
September than in any other month on record. 
This is indicated by the chart on page 760, 
which shows the fluctuations of a new index of 
industrial production which has been compiled 
by the board and will be published in a forth- 
coming issue of the BuLuetin. It is based on 
monthly figures of daily average output and 
therefore allows for differences between months 
in number of working days. The high record 
attained in September is due principally to the 
large production of mineral products, as manu- 
facturing production was no greater than 
during last February and March. Production 
of coal was unusually large for September, 
petroleum output has increased considerably 
in recent months, and output of nonferrous 
metals continued in large volume. In manu- 
facturing, textile-mill activity showed the 
greatest increase, and production of shoes, food 
products, tobacco, and nonferrous metals was 
Output of automobiles and lumber 
declined. 

Employment.—Factory employment and pay 
rolls also increased in September, the increase 
in wage payments occurring despite the in- 
fluence of the Labor Day holiday. Prelimi- 
nary information indicates a further increase 
in October. The excess of September over 
August was general in nature, being»reported 
in nearly every industry except certain ones 
making vehicles and building materials. As 
compared with a year ago, there were decreases 
in employment and pay rolls, in textiles, leather 
and shoes, lumber, tobacco products, and auto- 
mobiles, while the iron and steel, paper and 
printing, foods, and stone, clay, and glass in- 
dustries showed increases. Employment has 
increased considerably in coal mining since last 
summer, and the demand for pickers in southern 
cotton fields is large. Building and road con- 
struction continues to be an important source 
of employment. 

Textiles.—Textile-mill activity, which in- 
creased considerably during September, con- 
tinued large in October and was accompanied 
by a substantial volume of inquiries and orders 
for goods. Prices of cotton and cotton goods 
declined, owing to the large crop indicated by 
recent estimates, but wool prices have been 
firm or advancing. In fact, some manufac- 
turers of woolen and worsted goods have 


90 | revised quotations on a few lines, raising them 


above those announced at openings a few weeks 
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ago. There has been, however, no general 
advance in bipha 4sW prices, although quota- 
tions on raw wools have risen. 

Increases in mill operations in September 
were substantial in volume. The mill con- 
sumption of cotton in that month was 13 per 
cent larger than in August and exceeded that 
for any previous September. Although the 
drop in the raw-cotton market caused some 
slackening in the rate of increase in volume of 
buying, new orders for goods were reported to 
be fairly large in October, and manufacturing 
operations were not appreciably curtailed. In 
wool manufacturing likewise substantial in- 
creases in productive activity occurred in 
September. Consumption of raw wool and 
activity of several types of machines was larger 
than in any month of this year. Employment 
has increased in all branches of the textile 
industry except men’s clothing, in which opera- 
tions ordinarily decline in September. All 
except cotton goods, however, had a smaller 
volume of employment than a year ago, 
although the increase this year from the low 
level of July has been generally larger than 
last year. Buying of silk goods has been in 
seasonally large volume and mills have in- 
creased operations. Imports of raw silk and 
mill takings during recent months have totaled 
about the same in volume as those of the same 
period last year. Warehouse stocks have 
increased, but are smaller than a year ago. 
The prich of raw silk advanced slightly in 
September, but declined somewhat after Octo- 
ber 1. Sales of silk goods at wholesale in the 
New York Federal reserve district were larger 
in September than in August and also greater 
than a year ago, while stocks were smaller. 

Men’s clothing sales showed a decline in 
September and were slightly smaller than last 
year’s sales in the same month. Dealers in 
women’s dresses and in women’s coats and 
suits reported large seasonal increases in sales 
as compared with August, but a somewhat 
smaller volume of business than a year ago. 
The strike in the women’s garment trades 
continued through October, the fourth month, 
and, although production has shown some 
increase, difficulty in securing garments for 
the fall trade has been reported. Spring lines 
of men’s clothing were opened during October 
at prices unchanged from those on fall lines or 
only slightly lower. Production of hosiery has 
been large and stocks are heavier than in 

revious years. Orders were appreciably larger 
in September than in August. Production, 
orders, and shipments of knit underwear have 
been in large volume, although more recently 





the market has been somewhat affected by the 
decline in raw cotton. 

Hides, leather, and shoes.—The shoe in- 
dustry has been unusually active in recent 
weeks. Production of shoes in September 
exceeded all previous records for that month, 
and sales by reporting wholesalers were the 
largest for any September since 1922. Whole- 
salers’ inventories on September 30 were much 
smaller than a year earlier. Hide and leather 
markets have likewise been active, with a 
large volume of sales and firm or advancing 
prices. Production of leather increased in 
August, and tanners’ stocks were further 
reduced. There was a slightly more than 
seasonal decrease in sole-leather output in 
September, but stocks in process of tanning 
were further enlarged. Tanners’ finished 
stocks showed another substantial decrease. 
Stocks of sole leather held by shoe manufac- 
turers have in recent months been smaller 
than a year earlier. 

Metals.—Buying of iron and steel products 
was well sustained during September and the 
first two weeks of October, and operations were 
maintained at close to 85 per cent of capacity. 
Production of steel ingots in September was 
the largest for that month on record, and out- 
put of pig iron has not been exceeded in any 
September except that of 1918. This rate of 
activity reflected a large volume of buying on 
the part of the automobile, implement, and 
construction industries, and some increase in 
railroad demands, particularly for rails. In 
the latter part of October orders from auto- 
mobile and implement manufacturers have 
declined, according to trade reports, but rail 
bookings continued in large volume. Ship- 
ments of structural steel have been maintained 
at a high level, but bookings declined consid- 
erably in September. Slight advances were 
made about October ‘1 in some of the quota- 
tions on iron and steel products, but no general 
increase in prices has occurred. Scrap prices, 
in fact, have declined during recent weeks. 
Shipments of iron ore through the Great Lakes 
continued in record volume during September. 

Prices of nonferrous metals have been weak 
and declined between September 1 and the 
latter part of October. The tin market, which 
was exceptionally active in September, became 
quieter in October, and toward the latter part 
of the month the price fell below 70 cents, to 
which figure it wd risen in September. Ship- 


ments of zinc continued large in September, 
and, although production showed some in- 
crease, stocks were further reduced. Daily 
average production of copper, both at mines 
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and at smelters, showed a slight increase during 
September. Copper stocks increased slightly. 
Silver continued weak and during the latter 
part of October sold at below 52 cents an ounce. 

Fuels.—Demand for coal has shown more 
than the usual seasonal increase since last 
summer, owing largely to exports, a result of 
the long continued British coal strike. Ex- 
ports of bituminous coal totaled 3,737,000 tons 
in September, and 14,181,600 tons in the five 
months ending with September, high records 
for corresponding periods since the war. 
Weekly figures of bituminous coal dumped at 
Hampton Roads, which have been 300 or 
more tons larger than a year ago, increased 
further in October, indicating even greater 
exports. Output of bituminous coal in Sep- 
tember and October exceeded that of the cor- 
responding period of every year since 1920. 
Anthracite output for September was in excess 
of all previous records for that month. The 
price of bituminous coal has advanced steadily 
since midsummer, and the Coal Age index of 
spot prices of bituminous coal at mines rose to 
$3.02 on October 25, the highest level reached 
since 1923. There have also been some in- 
creases in anthracite prices. Coke prices have 
likewise advanced, reflecting increases in coal. 
Production of beehive coke increased con- 
siderably in September and that of by-product 
remained at practically the same rate main- 
tained throughout this year. Weekly output 
of beehive coke in October was somehwat re- 
duced. 

Crude petroleum output has increased al- 
most steadily, except for slight declines during 
three weeks in September, since last spring, 
and in mid-October was at the highest daily 
rate since June of last year. At the same time, 
consumption has likewise increased and stocks 
have been reduced. There has been some in- 
crease in crude-oil stocks at refineries, but pro- 
ducers’ and pipe-line and tank-farm stocks of 
refined products have decreased. Prices of 
crude petroleum, according to the Oil, Paint, 
and Drug Reporter’s average, advanced slightly 
in September and October, while there have 
been scattered reductions in both refinery and 
service-station prices of gasoline. 

Automobiles and tires.—Automobile pro- 
ducers reported active business in September, 
but since October 1 sales have declined in 
volume and factory operations have been cur- 
tailed. Production of passenger cars and 
trucks in the United States — September 
totaled over 397,000, seasonally less than in 


15590—267——3 


FEDERAL RESERVE BULLETIN 





771 


August but more than in September of any 
previous year: Dealers’ sales to consumers 
were not as large as their purchases from 
manufacturers, and, consequently, according 
to reports to the Federal reserve banks of 
Philadelphia and Chicago, dealers’ stocks 
increased considerably. In the Chicago dis- 
trict they were larger on September 30 than on 
the corresponding date in any of the three 
preceding years. Dealers’ sales of new cars 
both at wholesale and at retail and of used 
cars in the Middle West were much smaller 
in September than in August, but new-car 
sales in the Philadelphia district were slightly 
larger. A number of producers have announced 
price changes in recent weeks—some of them 
were increases and others decreases. Declines 
beginning in August and continuing through 
October in employment at Detroit factories, 
reported weekly, indicate curtailment in pro- 
duction of automobiles. 

Production and shipment of tires and tubes, 
which were at new high levels in August, de- 
clined somewhat in September, and reports 
from the trade indicate further decreases since 
October 1. The large supply of tires held by 
manufacturers were reduced for the fifth con- 
secutive month, but continued much larger 
than in previous years. Crude-rubber im- 
ports, which were small in August, increased 
considerably in September. The crude-rubber 
market has been steady for several weeks, with 
the price at close to 43 cents a pound. 

Building materials.—Production and _ ship- 
ments of lumber, according to monthly reports 
to the National Lumber Manufacturers Asso- 
ciation, have declined steadily since May. 
Until October, however, shipments have ex- 
ceeded the volume of lumber cut and there 
have been some reductions in stocks. Within 
recent weeks the relation of cut, shipments, and 
orders has been such that stocks of softwoods 
have increased slightly and orders have de- 
creased. In the case of hardwoods, however, 
new orders have exceeded shipments, which 
have in turn been larger than cut, with the 
consequence that unfilled orders have increased 
while stocks have decreased. Production of 
softwoods has continued smaller than last year, 
with shipments, however, in practically the 
same volume as a year ago. 

Orders for flooring, paving brick, and sani- 
tary ware declined in September, and in most 
cases were smaller than a year ago. Shipments 
and, in slightly fewer instances, production of 
building materials, however, continue generally 








larger than last year. Cement output has 
shown seasonal declines in recent months, but 
is seasonally smaller than shipments, and stocks 
which were unusually large last spring continue 
to decline. 

Food products.—The output of meat in Sep- 
tember by slaughtering establishments was 
larger than in the previous month, as a result of 
larger supplies of livestock marketed. The 
aggregate value of sales billed during Septem- 
ber to domestic and foreign customers by 33 
packers in the United States, as reported by the 
Chicago Federal Reserve Bank, increased 10 
per cent over August and 3 per cent over Sep- 
tember of a year ago. Fairly active trade was 
in evidence during the first half of the month, 
but this slackened somewhat at the close of the 
month, particularly in connection with pork 
products. Storage stocks of the principal 
classes of meat products declined during the 
month. Holdings of lard, however, were ap- 
proximately 36,000,000 pounds above the level 
of October 1, 1925. The marketing of heavy 
hogs has created a large stock of lard which has 
not been absorbed freely by the buyers, and the 
price has declined approximately 4 cents from 
the high point of the early summer. 

Production of flour during the month of Sep- 
tember was in larger volume than in the corre- 
sponding month of 1925. As compared with 
the previous month, mills on the Pacific coast 
and in the Northwest showed an increase, while 
mills elsewhere generally showed a falling off in 
production. Trade reports indicate that there 
has been a slowing down in the volume of new 
orders, as buyers seem to be hesitant about 
making commitments except for immediate 
delivery. Stocks at the end of the month were 
generally larger than on the corresponding date 
in 1925. 

Sugar meltings during the month of Septem- 
ber totaled 448,040 tons, which was slightly less 
than in the previous month and also in the 
corresponding month of a year ago. Stocks 
continued to decline for the third successive 
month, but were still 100,000 tons larger than 
ayear ago. Refiners have been accepting busi- 
ness at 5.90 cents, and recently quotations have 
been offered on new beet sugar at 5.80 cents. 


BUILDING 


Activity in the construction industries con- 
tinued during August and September nearly 
at the high levels of these months in 1925. For 
awards of building and engineering contracts 
in September in 37 States east of the Rocky 
Mountains, the F. W. Dodge Corporation 
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reported a cost-of-construction value 6 per cent 
under the value reported for August awards 
and a fraction of 1 per cent under the value 
reported for awards in September of last year. 
The decrease over the month this year may be 
attributed in large measure to seasonal influ- 
ences, since it is less than the estimated usual 
August-September decrease for value of con- 
tracts awarded. Construction work brought 
under contract in the 37 States during the 
nine months ended with September this year 
is valued in the aggregate at $4,813,000,000, 
a total which exceeds the value of contracts 
awarded last year in these months by 8 per cent. 
The margin of excess over 1925 was, however, 
accumulated during the first five months of the 
year, and was somewhat reduced in each of the 
four months following—from $397,000,000 at 
the end of May to $342,000,000 at the end of 
September. A larger value this year than in 
1925 was reported for the opening weeks of 
October. 

The value of contemplated projects reported 
by the Dodge Corporation for September 
exceeded the value of projects reported in the 
preceding month by 9 per cent, but fell below 
the value reported for September of last year 
by 8 per cent. In July and August, also, 
smaller values were reported this year than last 
for contemplated projects. During the first 
half of the year these values ran largely in 
excess of last year’s figures. 

In September a smaller value was reported 
this year than in 1925 for residential buildings, 
and somewhat larger values this year for 
commercial and industrial buildings and for 
public works and utilities. Compilations, by 
Federal reserve districts, show larger values 
reported in September this year than in 1925 
for the New York, Philadelphia, Richmond, 
Minneapolis, Kansas City, and Dallas districts, 
and smaller values this year for the Boston, 
Cleveland, Atlanta, Chicago, and St. Louis 
districts. 

Permits issued in 168 cities indicate a sea- 
sonal recession of urban building in September 
in each of the Federal reserve districts except- 
ing St. Louis, and indicate a smaller volume of 
urban building this year than in September of 
last year in each district excepting Richmond 
and Chicago. The net decrease over the year 
in the valuation reported for permits issued by 
these cities amounted for September to 11 per 
cent. Of 206 cities reporting permit valuations 
to the F. W. Dodge Corporation, 91 reported 
increases for the month, this year over 1925, 
and 115 reported decreases. 
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The value of contracts awarded each month 
since 1921 and the course of prices of building 
materials as indicated by the Bureau of Labor 
Statistics wholesale price index are shown on 
the accompanying chart. It may be seen that 
the material requirements of the construction 
industries, which have been increasing rapidly 
throughout the period covered by the chart, 
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have been supplied generally at a price level 
which, following an advance during 1922 and 
the early months of 1923, has tended with 
some fluctuation gradually to recede during the 
past three years. 


WHOLESALE AND RETAIL TRADE 


Distribution of merchandise through whole- 
sale and retail channels increased in September, 
in response to the growth in demand that 
occurs in the autumn months. Inventories 
carried by reporting wholesale firms were at 
the end of the month of about the same value 
as a year ago. Seasonal increases in buying by 
consumers resulted in a large volume of trade 
at retail stores, and sales of department stores, 
chain stores, and mail-order houses were gener- 
ally larger than a year ago. Merchandise in- 
ventories carried by department stores were 
increased in September, as is usual in the early 
autumn months, but at the end of the month 
the value of stocks on hand was no larger than 
a year ago. Continuation of railway ship- 
ments of merchandise and miscellaneous com- 
modities in record volume in September was 
further evidence of the large volume of trade. 
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Wholesale trade.—Trade at wholesale firms 
reporting to the Federal reserve system in- 
creased in September in all leading lines, in 
response to the growth in the demand from re- 
tailers at this season of the year, and the total 
volume of sales was larger than in the cor- 
responding month of last year. Sales of dry 
goods, which have been slightly smaller in 
almost every month this year than in the cor- 
responding month of last year, increased more 
than is usual in September and exceeded sales in 
1925. Increases over last year occurred in the 
New York, Richmond, Chicago, Dallas, and 
San Francisco Federal reserve districts, while 
sales in other districts were slightly smaller. 
Sales of hardware, which averaged smaller in 
the first eight months of the year than in 1925, 
increased in September and exceeded those of 
last year. Larger sales than last year were 
reported in all Federal reserve districts except 
in the New York, Atlanta, St. Louis, and,San 
Francisco districts. Sales of shoes averaged 
11 per cent larger than a year ago, and in- 
creases were reported from firms in all sections 
of the country. 

Stocks of merchandise carried by reporting 
wholesale firms were smaller in value at the 
end of September than a month earlier for all 
leading lines except groceries. Compared with 
a year ago, inventories of dry goods, shoes, 
and hardware were smaller, while those of 
groceries and drugs were larger. Stocks of 
dry goods averaged about 12 per cent lower 
than a year ago, but a large part of this decline 
may be attributed to the generally lower 
level of prices for textile products. Stocks of 
shoes were from 14 to 29 per cent lower than a 
year ago at firms in districts from which re- 
ports were received. Increased sales of whole- 
sale firms in September were accompanied by 
a growth in accounts receivable, and at the end 
of the month, for most lines except dry goods, 
accounts receivable outstanding were somewhat 
larger than a year ago. 

Retail trade.—Sales of retail stores in Sep- 
tember reflected the seasonal expansion in 
trade that usually begins in the early autumn, 
and sales were wnctitan larger than in Septem- 
ber of last year. Sales of department stores 
reporting to the Federal reserve system were 
about7 per cent larger than a year ago, and those 
of mail-order houses were about 4 per cent 
larger. For the nine months ending in Sep- 
tember department-store sales averaged 4 per 
cent larger than in the corresponding period 
of 1925, and those of mail-order houses were 8 
per cent greater. 
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Larger sales of department stores than in 
September of last year were reported in all 
sections of the country, but the largest in- 
creases, ranging from 6 to 11 per cent, were in 
the New York, Cleveland, Chicago, St. Louis, 
Dallas, and San Francisco Federal reserve dis- 
tricts. Increased sales over last September 
were distributed among most lines of merchan- 
dise carried by department stores. Reports 
covering 45 separate departments at stores in 
seven Federal reserve districts indicate that 
sales were larger in 35 departments and smaller 
in 10 departments. 

Inventories of department stores were in- 
creased in September and at the end of the 
month were of about the same value as a year 
ago. Since the beginning of the year depart- 
ment stores have been reducing inventories 
constantly, as compared with the preceding 
year, and at the end of September stores in 
seven Federal reserve districts reported smaller 
stocks than a year ago, while stocks at stores 
in the other five districts were larger. Statis- 
tics reported from 45 separate departments in- 
dicate that inventories were smaller at the 
end of September than a year ago in 29 de- 
partments and larger at 16 departments. 

As a result of the larger increase in sales and 
a smaller growth in stocks than is usual in 
September, the rate at which stocks were 
turned over was faster than in September of 
last year, and for the nine months ending with 
September the rate of stock turnover was 3 per 
cent higher than in the corresponding period 
of last year. 


TRANSPORTATION 


Shipments of freight continued in September, 
as in each of the three months preceding, at 
record high level for the month. Increases 
over loadings in August were shown for mis- 
cellaneous freight and merchandise moving in 
less-than-car lots (principally manufactured 
products), coal, coke, and livestock. Ship- 
ments of grain and grain products, which had 
moved in very large volume during July and 
August, fell off in September and were in 
smaller volume this year than in 1925. For 
each other class of freight increases over 1925 
were recorded. Total loadings in September, 
of 4,959,000 cars for all classes of freight 
combined, exceeded loadings last year in this 
month by 288,000 cars, or 6 per cent. Over- 
the-month increases in loadings were reported 
from each of the seven transportation districts 
for which separate totals are compiled, and 
increases over September a year ago for each 








of these districts, excepting the southern, for 
which an inconsiderable decrease was recorded. 
Shipments in the opening weeks of October, 
according to compilations by the car-service 
division of the American Railway Association, 
were continuing in excess of shipments in these 
weeks last year and in 1924. Loadings in the 
week ended October 16, totaling 1,210,000 
cars, exceeded loadings in this week last year 
by 104,000 cars, and established a new high 
record for weekly loadings. In the 42 weeks 
ended October 16, loadings this year totaled 
42,832,000 cars, exceeding loadings in this 
period last year by 1,614,000 cars, or 4 per 
cent. The surplus of freight cars in serviceable 
condition, which had averaged 170,000 cars 
during August, was reduced by the end of 
September to 115,000 cars. 


AGRICULTURE 


October crop estimates of the United States 
Department of Agriculture did not differ 
materially from those issued in the preceding 
months, except in the case of cotton, in which 
the estimated production, based on condi- 
tion as of October 18, was raised to 17,454,000 
bales, the largest estimate on record. The 
rapid decline in cotton prices, which began 
as evidence of a large crop became available, 
resulted during the month of September in a 
decline of approximately 5 cents a pound in the 
quotations on middling spot cotton, and an 
additional recession of nearly a cent took place 
during the first half of October. Prices of 
wheat, oats, hogs, cattle, dairy and poultry 
products, however, advanced from August to 
September, and the Bureau of Labor’s whole- 
sale price index of agricultural commodities 
increased. 

Weather conditions during September in 
many agricultural sections was unfavorable, 
and crops still in the field suffered some dam- 
age as a result of the continued wet weather. 
Field activities and marketing of fall crops 
were also held back. The plentiful supply of 
moisture, however, improved the conditions 
of pasture, and fall feed is reported good in 
most dairy and range areas. 

Livestock.—Livestock moved to market in 
September in large volume, and the value of all 
livestock slaughtered under Federal inspection 
totaled $166,209,000, or $14,678,000 more than 
in the same month a year ago. While prices 
of the better class of beef have been much 
lower than in 1925, the lower grades have been 
on a higher level, with the result that the 
average price for the first nine months of the 
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current year has been slightly higher than in 
the corresponding period in 1925. Prices of 
sheep have been on a lower level as compared 
with last year, but increased marketings have 
about offset the price decline. Hog prices, 
which have been lower during four months 
of the year than in the corresponding months 
of 1925, have averaged for the current year to 
date above those of a year ago. The increase 
in the value of livestock slaughtered this year, 
with comparisons with 1924 and 1925, is indi- 
cated by the chart. For the first nine months 
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of 1926 the value of all livestock slaughtered 
under Federal inspection totaled $1,619, - 
045,000, or $102,000,000 more than in the 
corresponding period of last year. 

Receipts of cattle at central markets during 
the month of September were the second larg- 
est for the month since 1919. Receipts were 
heavy for both range cattle and animals from 
corn-belt areas. In spite of the heavy receipts 
of cattle, prices remained steady on most kinds, 
while the better grade of beef steers advanced 
from 75 cents to $1. During the early part of 
October, however, prices on most classes of 
cattle declined. The value of cattle and calves 
slaughtered under Federal inspection during 
September totaled $75,652,000, as compared 
with $62,373,000 for the similar month of 
1925. Average prices of livestock for the 
month of September, with comparisons, are 
reported by the Chicago Federal reserve bank 
as follows: 
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AVERAGE Prices or LIVESTOCK 
{Per 100 pounds at Chicago] 








Months of— 
Week 

ended a 
ba Septem- | August, | Septem- 
as ber, 1926 1926 | ber, 1925 
Native beef steers (average) - - $10. 35 $10. 50 | $9. 50 $11.70 
Fat cows and heifers. _-_..--- 6. 25 6. 60 | 6. 80 5.90 
Hogs (bulk of sales) .__...__-- 12. 30 12.05 | 11.55 | 12. 40 
Yearling sheep_____......----|} 10. 25 10. 30 | 10. 80 | 11. 50 
Lambs (average) _..........-- | 13. 45 13.75 | 14. 10 15.10 


The movement of feeders and stockers dur- 
ing the three months, July to September, was 
in a volume only slightly less than in the same 
period in 1925, according to a report of the 
Department of Agriculture. These shipments, 
however, do not take into consideration the 
movement of livestock direct from the ranges 
to farm feed lots, which is of considerable 
volume in some sections of the country. 
Recent rains in the western range country have 
proved of benefit, and the condition of cattle 
and sheep is reported as very good. With the 
exception of Utah, Nevada, and Idaho, most 
ranges have ample winter feed. According to 
the report of the Department of Agriculture, 
the ranges are generally lightly stocked and 
there is only a slight tendency to restock with 
cattle. The general shifting from cattle to 
sheep continues to find favor, according to the 
same report. 

Reflecting the large lamb crop, which the 
Department of Agriculture has estimated at 
2,000,000 larger than last year, receipts of 
sheep and lambs during September totaled 
3,279,000, or 25 per cent larger than the mar- 
keting in the same month a year ago. The 
shipment of feeding stock continues large, and 
for the three month period, July to September, 
the total was approximately 30 per cént above 
the same period last year. Lamb prices de- 
clined 75 cents to $1.25 per hundredweight 
during September, while the average price for 
the month was $1.35 lower than a year ago. 

Slaughter of hogs was approximately in the 
same volume as in 1925, and prices increased 
approximately 60 cents during the month. 
This average, however, is slightly below the 
level of prices in September of last year. 
Some reports of cholera in various sections of 
the corn belt have been reported, and an 
increased movement to markets of lighter 
hogs has taken place. The value of inspected 
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slaughter of hogs for the month of September 
totaled $78,511,000, a very slight increase 
over the same month a year ago. 

Cotton.—A cotton crop of 17,454,000 bales 
was estimated by the Department of Agri- 
culture on the basis of the condition of the 
crop on October 18. This is an increase of 
827,000 bales in the indicated production on 
October 1 and an increase of 1,350,000 bales 
over the final yield of last year. The average 
yield per acre is expected to amount to 176.7 
pounds, compared with 167.2 pounds in 1925, 
and it is due in a large measure to this increase 
in the yield per acre that the exceptionally 
large crop has been produced. Although the 
crop has averaged from ten days to two weeks 
later this year than in 1925, extensive defolia- 
tion of the plants by the leaf worms, coupled 
with warm weather and the general absence of 
frost, have advanced the maturing of late 
bolls, and picking has progressed rapidly. A 
total of 8,722,000 bales, approximately one- 
half of the expected yield, was ginned prior to 
October 18, compared with 9,519,000 bales for 
1925. In many sections, however, reports 
indicate a shortage of labor for picking and 
that harvesting is not progressing as rapidly 
as the cotton matures and opens. 

Following the more definite information in 
the closing weeks of September and in the 
early weeks of October that the crop is excep- 
tionally large, the price declined continuously 
and reached, with the exception of 1921, the 
lowest level since 1914. On October 25 quo- 
tations for December contracts declined to 12 
cents, the lowest price recorded thus far this 
year. 

Lateness of the crop and the rapid price de- 
clines resulted in smaller receipts at leading 
markets up to the middle of October than a 

ear ago, Exports, however, for the season 
ave been slightly larger than in 1925, and 
takings by domestic spinners have also been 
somewhat larger than a year ago. 

Grains.—The arrival of wheat at central 
markets during September showed a decrease 
asfcompared with the two previous months. 
The receipts during the months of July through 
September, however, have brought arrivals at 
17 interior centers to a total of 199,294,789 
bushels, which is 35 per cent larger than in the 
corresponding period of a year ago. In spite 
of the heavy marketing, the purchasing b 
exporters and millers has absorbed the arrivals 
in a satisfactory manner. Wheat prices dur- 
ing September increased from an average of 
$1.34 per bushel for all classes and grades dur- 
ing the first week of September to $1.39 in the 








last week. Some of this gain, however, was 
lost during the first part of October on reports 
of favorable weather in the Canadian North- 
west. Wet weather in the spring-wheat belt 
during the threshing period has impaired the 
quality, and a large proportion of wet wheat 
is being received in the markets. Continued 
wet weather in many sections of the winter- 
wheat belt has delayed seeding operations. 

Reports of the Department of Agriculture 
indicate a European wheat crop approximately 
150,000,000 bushels less than in 1925. The 
Canadian crop is also estimated at 12,000,000 
bushels less than a year ago. Exports from 
this country have continued in large volume, 
and during the period from July 1 to October 
23 approximately 88,000,000 bushels had been 
exported. 

Frost in the latter part of September caused 
some damage to the corn crop in northern 
States, but the October 1 crop report of the 
Department of Agriculture indicated a yield 
of approximately 2,680,000,000 bushels, or 
only 18,000,000 bushels less than the Septem- 
ber estimate. Continued wet weather in parts 
of the Corn Belt, however, has tended to hold 
back the maturity of the crop. Average prices 
of corn of all classes and grades declined 
slightly during September from 77 cents during 
the first week to 76 cents at the close of the 
month. Marketing of the old crop has con- 
tinued in large volume, and the visible supply 
of corn has been approximately three times as 
great as in the same period last year. 

Smaller market supplies of oats, together 
with a reduction in the present crop of 16 per 
cent as compared with last year, have been 
accompanied by an increase of approximately 
6 cents in the price. Good grades have been 
in particular demand, as offerings have con- 
tained a large proportion of inferior grain. 
Wet weather served to lower the quality of 
much of the crop that was in the shock. 
Estimates of the Canadian crop placed the 
yield at 10 per cent below that, which was 
harvested in 1925. 

Dairy products.—Receipts of butter at cen- 
tral markets showed less than the customary 
seasonal decrease from August to September. 
Pasture conditions are reported favorable in 
most dairy sections and low feed prices have 
tended to sustain production. Storage stocks 
of butter at the close of September were only 
slightly larger than in the year previous, and 
the movement of stock out of storage was in 
considerable volume during the month. But- 
ter prices in New York averaged 44.6 cents for 
the month, an increase of 3 cents over August. 
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September prices, however, were nearly 5 cents 
lower than September of a year ago. Addi- 
tional advances in prices were made during the 
first half of October. 

Storage stocks of American cheese totaled 
77,823,000 pounds at the end of September, 
compared with 78,582,000 in 1925. With 
receipts at central markets in Wisconsin 12 per 
cent lower than the previous month, prices 
advanced approximately 11% cents, in accord- 
ance with the usual seasonal trend, and were 
only a half cent under the September average 
of a year ago. 

Fruits and vegetables.—A slight decrease 
was made in the estimated yield of potatoes in 
the October crop report, and, with the per 
capita production of potatoes now figured at 
approximately 3 bushels, or about 20 per cent 
less than the average, the market has shown 
considerable strength. At central markets 
prices during September were slightly above 
those of 1925, with an average farm price of 





$1.30 on September 15, compared with $1.21 
on the comparable date in 1925. | 
Estimates of the commercial production of | 
apples were reduced approximately 3,500,000 
barrels in the October crop report, reflecting to a 
large extent the severe frost damage of the north- 
western crops during the latter part of Septem- 
ber. Recent export movement of apples from 
the United States and Canada have been nearly 
twice as large as during the same period of 1925, 
according to the Department of Agriculture. 
The production of apples in the Northwest is 
estimated at no larger than last year, while 
large increases are indicated in Virginia and 
most of the Eastern States. Domestic mar- 
kets for apples have continued dull and ship- 
ments have been increasing rapidly. Ship- 
ments of oranges and lemons have moved in 
large volume during recent months, the total 
car-lot movement from July through Septem- 
ber totaling 13,990 cars, compared with 8,321 
cars in the similar period of 1925. 
Tobacco.—Estimated production of tobacco 
was approximately 12,500,000 pounds smaller 
at the beginning of October than in September, 
and the final yield is expected to be about 
80,482,000 pounds less than the total produc- 
tion of 1,374,400,000 pounds in 1925. In 
Kentucky, Ohio, and Tennessee weather con- 
ditions were generally unsatisfactory in Sep- 
tember, and the reduction in the total yield 
was largely due to smaller yields in these States. 
In the States of North Carolina, South Caro- 





lina, Georgia, Florida, Pennsylvania, and the 





New England States, where the crop is har- | 


vested early, weather conditions were very 
favorable for.harvesting and curing, and the 
crop is reported to be of very good quality. 
Marketing of the crop in Georgia and South 
Carolina progressed rapidly in August and 
September, and in September and the earl 
weeks of October markets in sections of Nort 
Carolina and Virginia opened. 

While the yields of tobacco in Georgia and 
South Carolina were smaller than in 1925, 
prices were considerably higher, and total re- 
turns to the growers, as indicated in early 
reports, were generally larger than last year. 
In North Carolina and Virginia prices thus far 
have also been considerably higher than a year 
ago, and returns to the growers are reported to 
be exceeding those in 1925. Marketing in the 
heavy producing sections of western North 
Carolina, Kentucky, and Ohio has not yet 
begun, and in some sections of these States 
excessive rains throughout September and 
October damaged the crops and delayed ripen- 
ing and curing. 


BANK SUSPENSIONS AND 


FAILURES 


Bank suspensions.—During September 37 
banks, with deposits of $12,679,000, were re- 
ported to the Federal reserve banks as having 
been closed on account of financial difficulties. 
The number of suspensions was the smallest for 
any month since September, 1925, when 30 
banks, with deposits of $14,141,000, were re- 
ported closed. The September figures com- 
pare with 52 banks, having deposits of $12,- 
112,000, closed during the preceding month. 

Suspensions in the Minneapolis district ac- 
count for about one-half of the total for all 
districts, but were considerably smaller in 
number than in August, when 28 suspensions 
were reported for this district; fewer suspensions 
for September than for August were reported 
also in the Cleveland, Atlanta, and Kansas 
City districts. Twenty-two banks which had 
previously been closed were reported as havin 
resumed operations again—in the Richmon 
district one national bank and two nonmember 
banks, all in South Carolina; in the Atlanta 
district eight nonmember banks in Florida and 
six in Georgia; in the Minneapolis district four 
nonmember banks in South Dakota; and in the 
Kansas City district one nonmember bank in 
Kansas. The number and deposits of banks 
closed during September, 1926, are shown in 
the following table, by class of bank; the figures 
for closed banks represent, so far as can be 
determined, banks which have been closed to 
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the public by order of supervisory authorities 
or by the directors of the bank, on account of 
financial difficulties, and it is not known how 
many of the institutions thus reported may 
ultimately prove to be solvent. 


Banks SuSPENDED DurING SEPTEMBER, 1926 


Allbanks | Member! Nonmember 


eles ware ee 
district Num-| Total lNum-| Total Num- Total 


| ber | deposits ? ck ber | deposits | ber | deposits 





| 
All districts .| 37 |$12, 679, 000 8 | $4,318, 000° 29 $8, 361, 000 


Boston. ........- Lee a Re a) SLL Nae ee 
og RR RG OURS SARS, SR els PE ake 9S 
EER RTS ESAS eS ES CORE een, WAGs OS MEE 
i RIE EAST! HARE PGE MASE EAMES MRA A ste 
Richmond - ----- 1 55, 000 1 POE \iscccclonebeees E 
pS ee 1 EEE Fee eee 1 144, 000 
Chicago........- Ot Se fn on Ann deneokeans 6 4,247, 000 
St. Louis... ....| 5 | FR PS Pee. 5 687, 000 
Minneapolis__..| 18 5, 471, 000 | 5 713, 000 13. 2, 758, 000 
Kansas City---- 4 635,000 j....../.. 4 525, 000 
Se 1 427, 000 | A 3 “427 , 000° eee Se eee 
San Francisco -- 1 MET We Ue cnu calor eckcseen 


reer 1} 1, 123' 000 


1 Comprise 7 7 national banks with n deposits of f $3, 391,000 and 1 State 
member bank with deposits of $427,000 

2 Figures represent deposits for the latest available date prior to the 
suspensions, and are subject to revision when information for the date 
ef suspension becomes available. 


During the first three weeks of October 55 
banks, with deposits of $12,062,000, were 
reported as having been suspended during that 
period; of these 43 were nonmember banks and 
12 were member banks—9 of them national 
and 3 State institutions. Five banks pre- 
viously closed were reported to have resumed 
operations during the period—four in Florida 
and one in South Dakota. 

Commercial failures.—The number of com- 
mercial failures, as reported by R. G. Dun & 
Co., continued the decline which in recent years 
has been usual during the summer and fall 
months. In September 1,437 failures were 
reported, the smallest number for any month 
since September, 1924. Liabilities involved in 
these failures aggregated $29,989,817, and, 
although somewhat larger than the total for 
August, which was the lowest for the year, were 
slightly smaller than in September last year. 
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Failures during September, 1926, are shown in 
the following table, by class of enterprise: 


CoMMERCIAL Faiturges Durina SEPTEMBER, 1926 





Number | Liabilities 
Class of enterprise Rice i 
1926 1925 | 1926 1925 
All classes... .... adaiareden | 1, 487 1, 465 $29, 989, 817 | $30, 687, 319 
Manufacturing............-.-- 74 388 | 10, 092, 741 | 8,167,172 
ER cackckunteck kek icnabocs 958 1,015 ie 242,660 | 14, 989, 871 
Agents, brokers, etc__.....--- 105 62 | 8, 654,416 | 7, 530, 276 


i 





The number and liabilities of commercial 


failures for September, 1926, by Federal 


reserve districts, and for the third quarter, by 
class of enterprise, are presented in the tables 
which follow: 


CoMMERCIAL FatturES DuriIna SEPTEMBER, BY 
FreperAL Reserve Districts 





Number Liabilities 




















Federal reserve district ae i pace a ite 
1926 1925 | 1926 1925 

eee topes 1, 487 1, 465 ($29, 989,817 | $30, 687, 319 
IEE aoe gee ee > SSR oy 134 144 2, 346, 091 7, 700, 181 
ON Pee 242 257 | 13, 298, 895 6, 623, 159 
PED g.o0 =~ hcknsnacacnan 70 64 | 1,277,514 928, 390 
CIE vealcintbatavens dace 155 131 | 1,888, 576 1, 439, 015 
Richmond. --___.- Fe See 85 101 | 1,604, 500 2, 330, 536 
Es RS eo 75 61 | 931, 909 1, 538, 988 
TS Se ee ee 197 202 | 2,905, 412 4, 500, 402 
ne ee cee 48 54 | 548, 162 1, 138, 071 
Diinasepolis..... 5.2.6 95 66 | 1,106, 200 405, 371 
eR ape 87 88 | 1,139,741 853, 793 
RES SE AES CERES PRET 44 46 | 431, 900 412, 370 
San Francisco.- a ees eee eee 205 251 | 2,510,917 2, 817, 043 





CoMMERCIAL Fartures DurINnG THE THIRD QUARTER 
oF 1925 anv 1926 


| 











be Number x Liabilities 
Class of enterprise | wera ae 

| 1926 | 1925 | 1926 1925 

| | 
Se ee | | ~~ | |} 

ee ese .| 4, 635 | 4, 663 '$87, 799, 486 |$102, 351, 371 

Manufacturing.........-.--.-- 1, 219 1,171 | 33,775,810 | 41, 437, 598 
Eo 57h en dattane ann | 3,151 3,268 | 39,952,485 | 44,411,175 
Agents, brokers, eS 265 | 224 | 14,071,191 16, 502, 598 
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BROKERS’ LOANS, 1917-192 





During the period of war financing, when it | previous years, and accordingly the figures for 
became necessary for the New York City banks | the whole period for which they are available 


to take concerted action to exercise some 
control over the money market in order to 
prevent serious shortages of funds, there was 
inaugurated a series of daily reports by the 
leading New York City banks to the Federal 
Reserve Bank of New York, giving loans made 
by them to brokers, and showing separately 
loans for their own account and for the account 
of correspondents. These reports were made 
by the mutual consent of all the banks con- 
cerned, with the understanding that the data 
would be held confidential. 

These reports proved so useful that they have 
been continued up to the present time with the 
cooperation of the large New York City banks. 
At the time of the hearings before the Joint 
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1917 1918 1919 1920 192 1922 1923 1926 1925 1926 
Curves for January, 1926, are shown both for about 40 daily reporting 
banks and for about 60 weekly reporting banks. Earlier figures are 
based entirely on the daily reports, later figures on the more compre- 
hensive weekly reports. Figures used through March, 1921, are for 
the last Friday in each month; thereafter for the last Wednesday 
Congressional Commission of Agricultural In- 
quiry the figures from the beginning of 1919 to 
the middle of 1921 were made available to 
Congress and were published in the hearings, 
under the general designation of street loans, 
but otherwise they have remained confidential. 
The hearings also contain a more detailed 
explanation of the nature of the reports and the 
circumstances surrounding their origin. 
Following the inauguration by the Federal 
Reserve Board in January of this year, as a 
part of its regular reporting service, of a series 
of weekly reports on loans to brokers and 
dealers in securities, the daily reporting New 


publication of the brokers’ loan figures for 
15590—26}——4 


pondents 500 


'are published herewith, in order to make it 
— to study the movement of brokers’ 
oans over a long period. These back figures 
‘for brokers’ loans are on a basis somewhat 
| different from those that have been reported 
weekly since the beginning of this year under 
the heading of loans to brokers and dealers 
|in securities. This fact is brought out by the 
‘chart, which shows the course of brokers’ 
‘loans for about nine years and in which the 
‘comparative levels in January, 1926, are 
'shown both for the old series and for the new 
-one, the new series being represented by the 
-heavier line. The figures used from both 
series are for January 27, and the difference 
between the two series for this date is shown 
_by the following table: 





Brokers’ LoANs, JANUARY 27, 1926 


{In millions of dollars] 


Confi- | Weekly 
dential | pub- Differ- 
daily | lished ence 
reports | figures 





| For New York City banks: 
Total loans to brokers---.-.--------- 1,185 | 1,201 16 





|. | 7 706 6 

| ge a ee 485 495 10 
| For correspondents: 

Total loans to brokers. -.-..----...--- 1, 685 1,897 212 

as detect nahn dcecniee-htdiam 1, 185 1,429 244 

CGE cricevabhedsancdvedciene 500 468 32 


| The weekly reports are part of the board’s 
regular reporting service and include all the 
/member banks in New York City which report 
their condition weekly to the Federal reserve 
banks there were, on January 6, 61 of these 
banks, which compares with 43 banks, a few of 
| which are nonmember banks, making confiden- 
tial daily reports. The current weekly reports 
/are also somewhat more comprehensive as to 
the loans which they include, largely because 
loans to dealers in securities, which were 
included by some of the banks reporting 
confidentially, but not by all of them, are 
specifically and uniformly included in all of the 
regular weekly reports. Loans for correspond- 
ents as covered by the confidential reports do 
not distinguish between loans for correspondent 
banks and for other correspondents. 

The table gives the figures by weeks. The 
dates correspond with those of the weekly 


condition statements for reporting member 
York City banks have all consented to the 


banks in leading cities and are for Fridays until 
April 22, 1921, and for Wednesdays thereafter. 
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STREET LOANS PLACED BY NEW YORK CITY DAILY REPORTING BANKS, 1917-1926 


{In thousands of dollars] 


















































i 
{ | Loans on call and on time Call loans Time loans 
Date | | F 
d For own | For corre- | For own | For corre- | For own | * OF Cor 
| Total account | spondents. 7°! | gecount | spondents | Total || account — 
| | | | 
— —— ———— nee — — | 
; 1917 | { | 
 § See eee eee 934, 919 708, 537 226, 382 615, 084 476,015 139,069 | 319,835 232, 522 87,313 
8 TRE RE Ee RECS CE a 928, 932 700, 785 228, 147 614,774 | 472,841 141,933 | 314,158 227, 944 86, 214 
_ 3 NRE ey ar ie | 881, 965 671, 112 210, 853 577,170 | 449,383 127,787 | 304,795 221, 729 83, 066 
SE Or ssc nko neon acndunie ke samen 865, 645 673, 002 192, 643 568,005 | 455,119 112,886 | 297,640 217, 883 79, 757 
| ? | | 
a | 835, 529 | 671, 471 164, 058 550,521 | 460,395" 90,126 | 285,008 211, 076 73, 932 
ch 2 aE RA sas Ri el ee, 765, 395 609, 326 156, 069 | 491,425 | 405,845 . 85,580 | 273,970 203, 481 70, 489 
4 TE Ser es eee | 761, 663 614, 759 146, 904 501,501 | 420,396 81,105 | 260,162 194, 363 65, 799 
; SES ns cnucchtesstaan ainitibedke eusdbtacdedel | 725, 578 570, 168 155, 410 480,982 | 387,006 93,976 | 244, 596 183, 162 61, 434 
4 SSSA Eas 8 ee 746, 741 599, 464 147, 277 508,822 420,053 88,769 | 237,919 || 179, 411 58, 508 
? | | 
a A SE Ey ER ea Oe 719, 005 577, 339 141, 666 501, 097 413, 811 87,286 | 217,908 || 163,528 | 54,380 
: ERENT Corea ae 697, 947 | 571, 995 125, 952 499, 002 421, 591 77,411 198,945 | 150,404 | 48,541 
Dec. 21 659,013 | 538, 909 120, 104 © 486,362 404, 836 81,526 | 172,651 || 134,073 38, 578 
ki 663, 907 538, 901 125, 006 508,351 | 417, 240 | 91,111 | 155,556 || 121,661 | 33,895 
| | 
tl ‘; 
. 632, 937 505,171 | 127, 766 486, 090 - om 97,039 | 146,847 || 116,120 | 30, 727 
F i 599, 315 468,012 | 131, 303 485, 974 8 | 105,736 | 113,341 || 87,774! 25,567 
i, . 526, 962 420, 620 | 106, 342 458, 276 son a8 | | 91,420 | 68, 686 53, 764 | 14,922 
Z ; 473,438 383, 072 90, 366 434, 643 352, 169 82, 47: 38,795 | 30,903 | 7, 892 
| | } 
\ Pe Bek oe ee | 510, 179 403, 541 — 106, 638 438, 974 351, 037 87, 937 71,205 || 52,504 | 18,701 
7 ERENT er a a | 662, 299 520, 531 | 141, 768 484, 264 376, 044 | 108,220 | 178,035 | 144,487 | 33,548 
q OE | TRIES SEI ORIN | 663, 516 528, 679 134, 837 | 479, 173 377, 584 101, 589 184,343 || 151,095 33, 248 
§ _ 2 SRI aI | 671,359 | 514, 820 156, 5389 480,545 362,488 118, 057 | 190,814 I 152, 332 38, 482 
i NE aero pa aE 686,480 | 528, 128 158, 352 501,942 |, 381,327 | 120,615 | 184,538 || 146,801 37, 737 
SRE aa 3 gee 665, 671 494, 102 171, 569 482,125 | 351,908 130,217 | 188, 546 \| 142, 194 41,352 
I SRS eee Da | 655, 480 479,022 — 176, 458 499,696 | 358,803 140,893 155,784 || 120,219 35, 565 
RRR SES a Se | 656, 881 468, 744 188, 137 499, 487 346, 253 153, 234 | 157,394 || 122,491 34, 903 
SRS RE a ee pa 637, 333 462, 344 174, 989 481, 239 340, 896 140,343 | 156,094 || 121,448 34, 646 
SR ee ee ae | 648, 100 475, 672 | 172, 428 481,756 | 348,741 133,015 166,344 | 126,931 | 39,413 
Gg ae ea | 629, 235 457, 155 172, 080 480,091 || 345,461 134,630 | 149,144 | 111,694 37,450 
I TO ak ee st | 629, 687 462, 823 | 166, 864 466,597 | 337,321 129,276 | 163,090 || 125,502 | 7,588 
RST RR as ee 618, 517 460, 504 | 158, 013 456, 438 336, 327 120, 111 162, 079 124, 177 37, 902 
eee. PRACT eee | 636, 194 482,600 153, 594 472,845 | 355,152 117,693 163,349 || 127,448} 35, 901 
Rs! Bice Pee a Fo ey | 665, 544 | 500, 513 165,031 | 502,135 || 372,368 129, 767 | 163,409 | 128,145 | 35,264 
Ne Te a ee 669, 891 479, 742 190, 149 | 514,889 | 360, 551 154,338 | 155,002 || 119,191 | 35, 811 
SERIO rete ein Sees x 693, 979 497, 266 | 196, 713 538,577 || 375,355 163,222 | 155,402 || 121,911 | 933,491 
RRS Te Bata Ie 689, 116 498, 142 | 190, 974 | 539, 251 || 381, 298 157, 953 149, 865 116, 844 33, 021 
| H 
ty ON EE a AE SBS, | 678, 772 499, 241 | 179, 531 520, 262 || 371,723 148,539 158, 510 127,518 | 30,992 
| RESIS AR Ree 722, 438 532, 806 | 189, 632 558,693 | 401,615 157,078 | 163,745 || 131,191 32, 554 
eee ee ae | 714, 554 522, 910 | 191, 644 555, 609 390, 426 165,183 | 158, 945 132,484 | 26,461 
_, SA eee Se ae 682, 436 520, 845 161, 591 526,707 || 390, 832 135,875 | 155, 729 130,013 | 25,716 
Og ESP SARC PS Ae Lan PEARS Ne | 653, 197 511,325 | 141,872 497,121 || 380,574 | 116,547 | 156,076 || 130,751 | 25,325 
TS AAR Pa | 719,204, 566,505 152,789 | 552,207 || 426,361 125,846 | 167,087 || 140,144) 26,943 
Reels SEA AOS pe a EES | 724,923 | 567,070 157,853 557,696 || 426,418 131,278 | 167,227 || 140,652 | 26,575 
eC EEE eae ee a EEE 724,056 || 550, 737 173, 319 564,227 || 416,714 147,513 | 159,829 | 134,023 | 25,806 
ne ht RR EET ERI, Se. EUR EE SES WER | 722, 666 || 554, 451 168, 215 | 564, 883 422,470 142,413 157,783 || 131,981 | 25, 802 
SS SE ROLES PETER AE PONT PA: a 741, 811 573, 779 168,032 | 583,048 || 437, 633 145,415 | 158,763 || 136,146 | 22, 617 
ie eeteaiea eae sie | | 738,811 560,673 |  178,138| 586,748 || 432, 641 154,107 | 152,063 || 128,032 24,031 
MN as Rese te ee a Be | 742, 303 | 554, 928 | 187, 375 | 592,771 |} 432, 903 159, 868 | 149, 582 i 122, 025 27, 507 
Aug. 30 f 755, 450 572, 963 | 182, 487 617, 830 ' 463, 695 154, 135 137, 620 109, 268 28, 352 
} i | | 
| 769, 203 578,188 | 191,015 | 641, 094 i 474, 696 166,398 128,109 | 103,492 24, 617 
| 773, 341 | 589, 995 183, 346 656, || 495, 246 | 160,838 | 117,257 || 94,749 22, 508 
: E | 755, 370 |) 563,779 | 191, 591 | 650,599 || 481,391 169,208 104,771 || 82,388 22,383 
I Bilas et ne a ae 775, 419 || 589, 744 | 185, 675 | 676,835 | 513, 578 | 163,257 | 98,584 76, 166 22,418 
j | i} | | 
SS ee ee Oe ee eee ae ee 755, 226 568, 519 | 186, 707 | 661,238 | 496,088 — 165, 150 93, 988 72,431 21, 557 
| Pe TR ko cai. | 741, 226 552, 504 © 188, 722 659, 507 || 491, 797 | 167,710 | 81,719 || 60,707 21,012 
EE ae ee ror ee ease a | 767, 564 || 578, 322 | 189, 242 | 689,202 || 521,052 | 168,150 | 78,362 57,270 21, 092 
a akaenare aetna iS, 821, 478 622, 812 | 198, 666 738,875 | 559, 944 | 178, 931 82,603 | 62,868 19, 735 
i| \| 
SS a aintinrls teint Nala cain cetedee Secaued 782, 407 571, 753 | 210, 654 | 687,315 496, 164 | 191,151 | 95,092 || 75,589 | 19, 503 
a RR de Sg ne Dt Mites ha hs 791, 482 580, 525 210, 957 | 694,884 , 508,155 | 191,729 ; 96,598 | He pi 19, 228 
OE DE NTE LTT ee ee 770, 293 570,103 | 200,190 | 677,075 || 496,320, 180,755 | 93,218 | 783 | 19, 435 
See be, SRY saeaed 749, 378 || 546, 514 | 202, 864 | 653,178 || 470,908 | 182,270 96,200 | 5,606 | 20,594 
ne EE SES NEALE BT 731, 589 521,495 © 210, 094 | 625, 779 I 439, 560 186,219 | 105,810 | Hy 935 | 23, 875 
SAR aR sae ieee arr a 712, 364 502, 247 | 210, 117 606, 407 | 421, 495 184,912 105,957 | 80, 752 25, 205 
EES SS PRE Sa ae 734, 564 509, 927 224, 637 | 625, 238 || 427, 527 | 197,711 | 109,326 82, 400 26, 926 
RRS Sais iia: 751, 599 519, 506 | 232, 093 632,315 | 432, 188 200,127 | 119, 284 | 87,318! 31,966 
PES COR aes 777, 230 0 |) 543, 469 | 233, 761 | 649,274 || 453,324 . 195, 950 127, 956 | 90,145 | 37,811 
. 
J 
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STREET LOANS PLACED BY NEW YORK CITY DAILY REPORTING BANKS, 1917-1926—Continued 









































[In thousands of dollars] 
poo ee ; ) | oN 
| Loans on call and on time } Call loans Time loans 
(atiMeaahedpintings:' po 
Date | | F F | | F F | ! For cor: 
| or own or corre- | | For own | For corre- |, For own | " 
| Total account | spondents | Total | aecount | spondents| Total | account ew 
ao -|_—— 
1919 
i il ek ia. ale eines 794, 001 574, 258 219, 743 663,458 | 485, 001 178,457 | 130,543 || 89,257, 41, 286 
oc os weiss | Shiss| Bea) es | eis | dee | ee | ee) Bee 
Pi encidighvhe diode Cieekth «is cenne - , , | | . | 47, 
8 SN. geegenanagean ani 776, 534 | 532, 983 551 | 630,375 || 433,978 | 196,397 | 146,150 | 99,005) 47,154 
MES, Sn ey. cesta <n 777, 224 539, 519 237, 705 626,138 | 437,890 188, 248 | 151,086 || 101,629 49, 457 
Feb. 7... 771, 532 833 235, 699 621,177 | 434, 987 186,190 | 150,355 || 100,846 , 49, 509 
Feb. 14 : , 336 531, 748 241, 588 622,761 | 430, 406 192,355 | 150,575 || 101,342) 49, 233 
gee Sele Eek one 772, 592 513, 361 259, 231 620,082 || 411,090 992 | 152,510 || 102, 271 239 
RE ett ce ec 793, 529, 797 263, 838 644, 457 | , 214,850 | 149,178 || 100,190 48, 988 
0 Se OC Toe ee 792,806 | 512,587 280, 309 640, 209 || 410, 132 230,077 | 152,687 || 102,455 50, 232 
A oe Lak 821,185 | 530, 786 290, 399 663,851 || 424, 605 239,246 | 157,334 || 106,181 | 51, 153 
Mar. 21 -| 830,938 | 540, 647 290, 291 669,499 || 430, 428 239,071 | 161,439 || 110,219; 51, 220 
Mar. 28 860,946 | 556, 052 304, 894 697,459 || 444, 088 253,371 | 163,487 | 111,964: 51,523 
| rl { 
Apr. 4 860,068 | 559, 589 300,479 | 688,419 | 438, 488 249,931 | 171,649 | 121,101! 50,548 
Apr. 11. 900,108 || 604, 708 295,400 | 724,744 || 481, 607 243,137 | 175,364 || 123,101 | 52, 263 
Apr. 18. 944,866 | 624, 890 319,975 | 766, 416 | : 268, 178,450 127,082 | 51,368 
Apr. 25_- 967,737 | 628, 076 ,661 | 788, 831 || 503, 519 285,312 | 178,906 | 124,557 | 54,349 
May 2.. 996,323 | 620,266 | 367,057 | 809,121 || 500,320} 3088017, 187,202 | 128,946 58, 256 
RE See 1,022,415 || 650, 524 371,891 | 835,927 || 523, 566 312,361 | 186,488 || 126,958 | 59,530 
May BTR re May coc, 1, 062,320 | 679, 151 383, 169 | 858,994 || 542, 891 316, 103 | 203,326 | 136,260 | 67,066 
ay 23.. 1, 107,666 | 692,979 414, 687 893,851 | 551, 002 342,849 | 213,815 || 141,977| 71,838 
May 29 1, 146,992 || 738, 197 408,795 | 919, 416 584, 931 334, 485[| 227,576 || 153,266 | 74,310 
June 6. 1,205,343 || 750, 295 455,048 | 967,214 || 589, 616 377, 598); 238,129 |, 160,679 77,450 
une 13 ‘ | . , 41 ; , 15 144 | 249,026 | 162,757 | 86, 269 
Je vmesay | Tae) 19549 | coos | that) agape | er | 20 
une — ( ‘ ’ | e ’ ’ >| 76,7 ', 
June 27. 1, 246,233 || 768, 065 478,168 | 982,255 || 592,041 390,214 | 263,978 || 176,024| 87,954 
I 
July 3__- 1,274,834 | 771, 782 503,052 | 988,627 || 586, 563 402,064" 286,207 | 185,219 | 100,988 
July ll. 1, 306, 689 70, 558 536, 136 1, 028, 413 || 584, 170 444, 243 218, 276 36, 91, 893 
uly 18- 1,366,581 | 797,343 569,238 | 1,081,081 || 600, 626 480, 455 5,500 | 196,717 | 88,783 
July 25_- 1, 337, 262 | 758,611 | 578,651 | 1, 054, 620 || 567, 212 487,408 | 2826427 191,309 | 91,243 
Aug. 1... 1,391,009 | 795,689 | 595,320 | 1,104,213 | 605,706 | 498, 507 199,983 | 96, 813 
Aug. 8..__- 1, 368, 520 767, 463 601,057 | 1,086,673 || 584,728 501,945 | 281,847 || 182,735| 99,112 
te 1'3e0 648 || roumia | serreas | 908,003 || sezies | 441305 | 310055-|| 202.16 | 116,890 
s 4 , ’ , | , | , , ot , 
Aug. 29. 1, 266, 116 690, 918 575,198 | 949,910 || 495, 036 454,874 | 316, 206 || 195; 882 | 120,324 
Sept. 5. 1, 290, 743 709, 869 580, 874 | 96a, 725 | 513, 142 455, 583 | 322,018 || 196,727 | 125, 291 
se vatoe | fies) See) eee | ice) sei Sakae | aieas| Beas 
pt. 19_.._- ’ , ’ | ad out, 0 | 0 » ’ 
Sept. 26. 1, 313, 024 735, 035 577,989 | 950,880 | 513, 116 437, 764 | 362,144 221,919 | 140,225 
Oct. 3... 1, 355, O11 771, 206 : 1,000,115 | 556, 612 | 443,503 | 354,896 | 214,504 | 140,302 
Oct. 10_- -| 1,376,689 | 763, 988 612,701 | 1,023,872 | 552, 797 471,075 | 352,817 | 211,191 | 141,626 
Oct. 17_- 1, 417, 293 766, 792 650,501 | 1,062,482 | 563,220| 499,262 | 354,811 203,572 | 151, 239 
Oct. 24... 1, 451, 336 784, 954 666, 382 | 1,089,945 || 569,506 | 520,349 | 361,301 | 215,358 | 146,033 
Oct. 31... 1, 511, 175 821, 625 689,550 | 1,140,510 | 601,159 | * 539,351 | 370, 665 466 | 150, 199 
Nov. 7.:....- | 1,518, 266 781, 971 736, 295 | 1,154,193 || 569,436 | 584,783 | 364,047 | 212,535 | 151, 512 
Nov. 14____- | 1,422, 896 687, 450 735,446 | 1,077,854 | 494,007 | 583,757 | 345,042 193,353 | 151,689 
Nov. 21___- -| 1,368, 114 627, 218 740, 896 | 1,040,835 || 450,998 | 589,837 | 327,279 176,220 | 151, 059 
Nov. 28_- -| 1,359, 847 633, 911 725,936 | 1,036,981 | 463,005 | 573,976 | 322, 170,906 | 151, 960 
Dee. 5. ° 1, 312, 087 595, 416 716, 671 298, 188 || 429, 680 568,508 | 313,899 | 165,736 | 148, 163 
ec. 12_- 1, 308, 340 630, 520 677,820 | 1,003,796 | 470,518 | 533,278 | 304,544 160,002 | 144, 542 
Dee. 19_- 1,298,969 | 641, 643 657,326 | 1,000,761 | 489, 499 511,262 208,208 152,144} 146,064 
Dec. 26. 1, 302, 504 662, 581 639,923 | 1,016, 932 | 517, 284 499,648 285,572 145,297 | 140,275 
1920 | | 
Jan. eS id 1, 349, 322 714,756 | 634,566 | 1, 069, 180 ! 575,434 | 493,746 280,142 139,322} 140,820 
an. 9..__. 1,364,917 | 694, 443 670,474 | 1,084,435 | 557,141 | 527,294 280,482 137,302 | 143, 180 
Jan. 16_..__. 1, 322, 171 , 5 | 681, 581 | 1,037,150 || 504, 785 532,365 285,021 | 135,805 149,216 
Jan. 23... 1, 302, 305 624,520 | 677,785 | 1,034,148 |) 502,950 | 531,198 | 268,157 121,570 | 146, 587 
Jan. 30... 1, 280, 995 606,367 | 674,628 | 1,031,634 |) 496, 369 535,265 249,361, 109, 139, 363 
Feb. 6_.- 1, 237, 645 556,322 | 681, 323 | || 454,000 544,260 | 239,385 102,322 137, 063 
Feb. 13_- 1, 154,004 | 484,171 669,833 | 921, 189 || 387, 676 533,513 | 232,815 96,495 136,320 
Feb. 20. 1, 094, 354 444,435 649,919 | 875,019 | 354, 618 520,401 219,335 89,817 129,518 
Feb. 27... 1,091,246 | 442, 461 | 785 | 877,659 || 355, 704 521,955 213,5°7 86,757 126, 830 
| | | | 
Mar. ae 1, 073, 919 435, 811 | 638, 108 | 862, 49 | 347, 756 515,093 211,070 88,055 123, 015 
| HE aE 1, 076 450,993 | 625, 741 , 199 || 369, 691 509, 197,535 | 81,302 116, 233 
naan aaa 1,088,796 | 452,001 636, 795 | 889,219 || 370,038 519,181 199,577 81,963 117,614 
Mar. 26.......__- 1, 080, 841 459,019 | 621, 822 891, 625 | 384, 632 506,993 189,216 74,387 114,829 
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Date 





Wem Bo ens ns sn sien sswnccetesnrosacs 
Sept. 10.....-.-------------------------- 
Sept. 17... .......----------+------- 20-2 
ae esr 








1, 088, 865 


1, 064, 104 
1, 019, 656 
1, 005, 441 

970, 579 


944, 834 
931, 039 
952, 067 
944 


938, 151 
946, 949 

, 948 
916, 662 
912, 828 


852, 395 
863, 441 
838, 100 
807, 546 
813, 992 


785, 713 


782, 393 


793, 355 
783, 059 
771, 383 





765, 022 | 



























































Loans on call and on time Call loans | Time loans 
| : | For cor 
For own | For corre- || For own | For corre- For own " 
account | spondents Total account | spondents | Total |! account — 
a er 2 Sees. or eae 
| er 
475, 442 611, 567 902, 370 || 404, 520 497,850 |, 184, 639 ! 70,922 | 113, 717 
441, 648 627, 192 903, 098 || 387, 637 515,461 | 185,742 || 74,011 | 111,731 
491, 943 631, 726 934,819 || 413, 265 521, 554 | 188,850 || 78,678 | 110,172 
468, 848 637, 423 922,495 | 392, 531 529, 964 | 183, 776 | 76,317 | 107,459 
484, 963 603, 902 906,147 | 409,136 | 497,011 | 182, 718 || 75,827 | 106,891 
451, 120 612, 984 886, 708 | 379, 228 | ona | 177, 396 | | 71,892 | 105, 504 
424, 317 595, 339 837,027 || 345,432 | 491,595 | 182,629 || 78,885 | 103,744 
422, 889 582, 552 839, 527 | || 345,888 | 493, 639 | 165,914 | 77,001} 88,913 
420, 932 549, 647 806, 482 | | 342, 930 463,552 | 164,007 | 78,002) 86,095 
| 
419, 756 525, 078 779,299 || 337, 358 441,941 | 165,535 || 82,398 | 83, 137 
412, 899 518,140 | 769, 234 || 332,408 436,826 | 161,805 |} 80,491 | 81,314 
429, 518 522, 549 798, 565 || 352, 825 445,740 | 153,502 || 76, 693 76, 809 
437, 693 506, 467 795,839 || 363, 696 432, 143 | 148, 321 || 73,997 | 74, 324 
436, 978 501, 173 795,023 || 365, 889 429,134 | 143, 128 | 71,089 | 72,039 
419, 020 527, 929 816,001 || 356, 937 459, 064 | 130,948 | 62,083 | 68, 865 
404, 412 519, 536 798,169 || 344,828 453,341 | 125,779 || 59,584 | 66, 195 
386, 577 530, 085 796, 563 || 330, 896 465,667 | 120,099 || 55,681 | 64,418 
379, 260 533, 795,728 || 328, 032 467,696 | 117,100 || 51,228 | 65, 872 
354, 660 530, 470 768, 335 || 304,027 464,308 | 116,795 || 50,633 | 66, 162 
337, 922 525, 463 748,426 || 287, 539 460,887 | 114,959 || 50,383 | 64, 576 
346, 633 533, 259 763, 322 || 296, 721 466,601 | 116,570 || 49,912 | 66, 658 
348, 993 513, 507 747, 845 || 298, 659 449, a 114, 656 | 334 | 64,321 
329, 419 513, 805 730,724 || 279, 860 450,864 | 112, 500 49,559 | 62,941 
344, 389 527, 171 759, 750 || 295,835 463,915 | 111,810 || 48,554 | 63, 256 
341, 276 540, 546 767, 373 || 291,099 476,274 | 114,449 || 50,177 | 64,272 
346, 408 529, 292 761,379 || 206,387 | 464,992 | 114,321 | 50,021 ‘ 
373, 302 522, 042 781,695 || 322,247) 459,448 | 113,649 || 51,055 | 62, 504 
390, 412 534, 083 813, 525 || 341, 726 471,799 | 110,970 || 48,686 | 62, 284 
437, 206 535, 868 861,252 || 386, 515 474,737 | 111,822 || 50,691 | 61, 131 
400, 078 549, 010 839,461 || 351,642 487,819 | 109,627 || 48,436 | 61, 191 
393, 850 559, 004 843, 102 || 343,951 | 499,151 | 109,752 | 49,899) 59, 853 
380, 703 573, 923 847,251 || 333, 513,387 | 107,375 || 46,838 | 60, 536 
346, 143 589, 403 826,003 || 300, 176 525,827 | 109,543 || 45,967 | 63, 576 
326, 277 560, 875 778,454 || 281, 187 497,267 | 108,698 | 45,090) 63, 608 
326, 451 1, 739, 317 || 278, 769 8 108,774 || 47,682 | 61,092 
337, 987 514, 408 742, 236 || 288, 525 453, 711 | 110,159 | 49,462 | 60, 697 
346, 741 516, 700 753, 488 || 298, 038 | 455.450 | 109,953 | 48,703 | 61, 250 
352, 146 485, 954 730,330 || 303,895 | 426,435 | 107,770 | 48,251 | 59, 519 
365, 928 441, 618 705, 135 || 319,412 | 385, 723 | 102,411 | 46,516 | 55,895 
387, 228 426, 764 709, 620 || 336, 980 | 372, 640 | 104,372 | 248 , 124 
| | 
346,008 | 439,615 | 686,435 || 295, 655 | 390,780 | 99,278 || 50,443 | 48,835 
335, 606 445,224 | 674, 596 || 278, 269 396,327 | 106,234 || 57,337 | 48,897 
356,992 | 445, 040 698, 621 || 302, 396,613 | 103,411 || 54,984 | 48,427 
340, 656 431, 483 672, 145 || 288,570 | 383,575 | 99,994 | 52,086 | 47, 908 
344,400 | 438,036 | 682,826 || 202,804 | 380,932 | 99,630 ) 51,526 | 48, 104 
312, 710 456, 349 671,523 || 260,930 | 410,593 | 97,536 | 51,780) 45, 756 
313, 143 463, 908 683,949 || 263,078 | 420,871 | 93,102 | 50,065) 43, 037 
331, 555 450, 838 688, 462 || 281,403 | 407,050 | 93,931 | 50,152 | 43,77 
, | : | 
334, 583 458, 772 692,772 || 276,804 | 415,968 | 100,583 || 57,779 | 42, 804 
319, 197 463, 862 689, 064 || 266,516 | 422,548 | 93,995 | 52,681 | 41,314 
312,352 459, 031 676,925 |! 258,436 | 418,489 | 94,458 | 53,916 , 40, 542 
313, 957 451, 065 669, 899 | 258, 901 | 410,998 | 95,123 || 55,056 | 40,067 
} 
320, 714 436, 347 663,823 | 266,583 | 397,240 | 93,238 || 54,131 | 39,107 
325, 920 425, 723 657,312 | 271,005 386,307 | 94,331 | 54,915 | 39, 416 
317, 086 427, 072 657,505 | 269, 059 388,446 | 86,653 || 48,027 | 38, 626 
307, 428 439, 301 658, 259, 398,760 | 88,329 | 47,788 | 40,541 
307,947 | 450, 578 669, 296 | 260, 039 409, 257 | 89,229 || 47,908) 41,321 
307,531 | 447,041 | 666,300 | 261,975 | 404,334 | $8,263 | 45,556 | 42,707 
309,338 | 461, 682,182 || 263, 662 418,520 | 88,224 || 45,676 | 42,548 
320,831 | 460,765 693,782 | 274,878 418, 87,814 || 45,953 | 41, 861 
328,385 456, 103 698, 029 | 282, 667 415,362 | 6,459 || 45,718 | 40,741 
| | 
358,471 434, 884 707,640 | 313,489 394,151 | 85,715 || 44,982 | 40,733 
313,602 | 472,624 701, 065 |) 770 432,205 | 85,161 || 44,832 | 40,329 
338,666 | 457,758 | 712,660 |, 293,589 419,071 | 83,764 || 45,077 | 38,687 
331,869 | 422,692, 670,552 || 285,192 385,360 | 84,009 || 46,677 | 37,332 
348, 709 395,260 | 657,477 || 298,788 358,689 | 86,492 || 49,921} 36,571 
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Loans on call and on time Call loans Time loans 
Date | es 
1} For cor- 
For own | For corre- For own} For corre- For own ! 
Total | account spondents | Total account | spondents Total | account | = 
ee ee RRS! he Er foe WE bea 
1921 | | 
July 6..........----.--.---------0---22- | 724,471 | 339, 683 | 384, 788 | 635, 642 287, 142 348, 500 88, 829 52, 541 36, 288 
JURY 1B. 2 cn cccnncnencnencncnqesncoedcee- 741, 658 | 332, 894 | 408, 764 | 646, 469 274, 983 371, 486 95,189 57,911 37,278 
FOI BD 5 oo ccnncsccnnecencensenenecesccess 739,650 | 346,277 | 393, 373 | 646, 553 289, 243 357,310 93, 097 | 57, 034 36, 063. 
JURY 87 < . ccc ccn scan none cecessencscccepee \ 729, 376 || b | 395, 723 | 632, 879 || 273,879 359, 000 96, 497 | 59, 774 36, 723 
\| 
BI, Bos osc ncn onc snsnencneness-oetenta> } 747, 224 } 381, 668 | 365, 556 | 644, 727 | 316, 751 327,976 | 102,497 |} 64,917 | 37,580 
FI og bdncnnantdwscndeveccucsnsscasss 739,352 | 358, 188 381, 164 | 636, 867 294, 449 342,418 | 102,485 63, 739 38, 746 
OE | ee errr eee oe 722, 679 || 342, 644 | 380, 035 | 617, 154 276, 231 340,923 | 105,525 || 66,413 39, 112 
iS errr 699, 835 | 327, 028 372, 807 | 589, 410 257, 208 332,202 | 110,425 | 69, 820 40, 
Aug. 31 686, 654 | 333, 182 353, 472 | 574, 917 260, 780 314,137 | 111,737 | 72, 402 39, 335 
680, 448 314,113 | 366, 335 568, 680 240, 903 327,777 | 111,768 73, 210 | 38, 558 
721,673 | 352, 095 | 369, 578 | 603,115 272, 802 330,313 | 118,558 | 79, 293 9, 
739, 425 363,761 | 375, 664 | 617,060 |} 281,793 335, 267 | 122,365 | $1,968 | 40,397 
752, 214 370, 802 381,412 | 630,412 || 289,356 341, 056 121, 802 81,446 | 40,356 
| i | 
770, 015 | 393, 559 376, 456 | 640, 930 305, 390 335, 540 | 129,085 | 88, 169 40, 916 
768, 402 | 401, 927 | 366, 475 | 640, 215 313, 709 326,506 | 128,187 | 88, 218 39, 969 
776, 094 | 417, 106 | q 647, 219 329,179 318, 040 128, 875 | 87, 927 40, 948 
775, 193 | 403, 688 371, 555 648, 967 316, 576 332, 391 126, 226 | $7, 062 39, 164 
802, 948 409, 180 393, 768 672, 366 318, 888 353,478 | 130,582 | 90, 292 40, 290 
821, 887 | 420, 707 401, 180 691, 156 329, 390 361, 766 130, 731 | 91,317 39, 414 
832, 105 | 429, 787 402,318 | 699, 635 336, 417 363, 218 132, 470 | 93,370 39, 100 
848, 418 | 445, | 402, 565 | 708, 427 344, 222 364,205 | 139,991 || 101,631 38, 360 
848, 549 | 463, 266 385, 283 | 700, 913 360, 989 339, 924 147,636 |} 102,277 45,359 
| | 
831, 820 | 442, 132 | 389, 688 | 681, 934 339, 030 342, 904 149, 886 | 163, 102 46, 784 
884, 036 | 489, 505 394, 531 733, 136 384, 204 348, 9382 150, 900 || 105, 301 45, 599 
901, 269 508, 316 | 392, 953 747, 482 400, 248 347, 234 153, 787 || 108,068 45, 719 
898, 541 | 494, 420 | 404, 121 744, 339 385, 243 359, 096 154, 202 || 109, 177 45, 025 
| 
| 
945, 123 | 547, 245 397, 878 | 789, 562 433, 512 356, 050 155, 561 113, 733 41, 828 
952, 914 | 534, 479 | 418, 435 | 781, 157 405, 460 375, 697 171, 757 || 129,019 42, 738 
957, 273 | 538, O11 | 419, 262 | 777, 764 403, 140 374, 624 179, 509 134, 871 44, 638 
969, 247 | 510, 217 459, 030 791, 762 377, 727 414, 035 177, 485 | 132, 490 44, 995. 
974, 211 | 551, 286 422, 925 801, 121 422, 005 379, 116 173,090 |} 129, 281 43, 809 
1, 008, 998 \ 516, 521 | 492, 477 | 836, 132 |} 387, 768 448, 364 172, 866 || 128,7 4, 113 
1, 016, 688 | 519, 636 497, 052 | 845, 747 || 393, 583 452, 164 170, 941 |} 126, 053 44, 888 
987, 129 | 484, 039 | 503, 090 $13, 585 355, 583 458, 002 173, 544 128, 456 45, 088. 
| 
996, 623 | 521, 512 | 475, 111 | 821, 179 394, 538 426, 641 175, 544 126, 974 48, 470 
1, 016, 470 | 487, 942 528, 528 | 835, 713 355, 127 480, 586 180, 757 132, 815 47, 942 
1, 055, 543, 153 512, 487 861, 887 398, 072 463, 815 193, 753 145, O81 48, 672 
1, 033, 796 557, 510 | 476, 286 818, 552 392, 344 426, 208 215, 244 165, 166 50, 078 
1, 089, 356 | 576, 455 | 462, 901 | 803, 228 || 398, 490 404,738 | 236,128 || 177,965 58, 163. 
1, 074, 730 } 611, 769 | 462, 961 831, 592 427, 182 404, 410 243, 138 184, 587 58, 551 
L, 098, 375 | 583, 727 | 514, 648 836, 249 || 384, 087 452, 212 262, 126 199, 690 62, 436 
1, 173, 848 |) 660, 249 513, 599 | 888, 897 436, 960 451, 937 284, 951 223, 289 61, 662: 
1, 227, 903 I 680, 914 546, 989 919, 324 438,822 | - 480,502 | 308,579 242, 092 66, 487 
1, 300 102 | 693,150 | 556,952, 928,592 || 433, 821 494,771 | 321,510 || 259,329 | 62, 181 
718, 242 
773, 538 | 553, 162 976, 164 490, 375 485,789 | 350, 536 283, 163 67, 373 
774, 846 | 573, 271 967, 686 473, 269 494,417 | 380,431 301, 577 78, 854 








789, 498 573, 213 980, 311 


810,010 | 625,873 | 1, 048, 874 
$24,487 | 616,171 | 1,083, 354 
867,205 | 543,731 | 1,010, 886 
789,195 | 539,044 | 916,427 | 


847, 400 | 524, 420 974, 696 
} 


485, 286 495,025 | 382,400 |} 304, 212 


505, 350 543, 524 | 387,009 |} 304,660 | 82,349 
505, 507 527,847 | 407,304 318,980 | 88,324 
546, 567 464,319 | 400,140 || 320,728 79, 412 
463, 349 453,078 | 411,812 |} 325,846 | 85, 966 


532, 849 441,847 | 397,124 |} 314,551 | 82,573 
594,518 | 1,006,763 || 494, 968 511,795 | 393,148 || 310,425 82, 723 
792, 511 | 616,431 | 1,000,748 || 478,647 522,101 | 408,194 || 313, 864 94, 330 
772, 734 | 630, 533 994,489 || 462, 596 531,893 | 408,778 || 310, 138 98, 640 


820, 471 | 603, 584 | 1,003,900 | 499, 644 504,256 | 420,155 || 320,827 | 99,328 
780, 466 636, 933 995,611 || 461, 891 533,720 | 421,788 || 318,575 | 103,213 
800, 769 642,658 | 1,013,068 || 476,421 536,647 | 430,359 || 324,348 | 106, O11 
767, 606 644, 759 972, 954 || 437,216 535,738 | 439, 411 330,390 | 109, 021 
761, 573 | 627, 847 955,401 || 434, 989 520,412 | 434,019 || 326,584 | 107, 435 


785, 811 | 640, 733 992, 158 | 459, 480 532,678 | 434,386 || 326,331 | 108,055 
811,112 | 669,733 | 1,049,079 493, 039 556,040 | 431,766 || 318,073 | 113, 693 
853, 712 638, 622 | 1,058,725 || 539,972 518, 753 | 433,609 || 313,740 | 119, 869 
847, 749 | 647,874 | 1, 057, 707 | 528, 343 529, 364 | 437,916 |} 319, 406 | 118, 510 


& 
& 


} 

551, 825 928, 517 | 440, 815 487,702 | 341,550 277, 427 64, 123 
| 
} 
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STREET LOANS PLACED BY NEW YORK CITY DAILY REPORTING BANKS, 1917-1926—Continued 
{In thousands of dollars] 












































) Pee 
Loans on call and on time Call loans Time loans 

, | —— ne 

Date | | For cor 

|| Forown For corre- | For own | For corre- For own : 

Total || account spondents | Total '| account | spondents Total || account —— 

853,855 666,567 | 1,072,556 | 529, 967 542,589 | 447,866 323,888 123,978 

818, 932 728, 564 | 1,096,899 |, 499, 953 596,946 | 450,597 318,979 | 131,618 

910, 809 733,699 | 1,196,545 | 595,277] 601,268 | 447,963 i 315,532 | 132,431 

878, 735 753,656 | 1,158,275 || 542,887 | 615,388 | 474, 116 | 335,848 | 138, 268 

883,750 717,152 | 1,120,751 | 546, 752 573,999 | 480,151 | 336,998 | 143, 153 

849,262 721,501 | 1,076,714 | 500,458 | 576,256 | 494,049 || 348,804 | 145, 245 

796,160 743,853 1,052,739 || 455,479 597, 260 | 487,274 | 340,681 | 146, 593 

770, 07 737, 193 | 1,021,438 | 431,465 | 589,973 | 485,832 | 338,612 | 147, 220 

783, 559 722,159 | 1,012,838 | 438, 109 574, 729 | 492,880 | 345,450 | 147, 430 

740,399 731,103 | 983,201 | 398, 514 584,687 | 488,301 | 341,885 | 146, 416 

4 727,835 | 975,704 || 394, 758 580,946 | 482,471 | 335,582 | 146, 889 

792,500 679,463 | 991,231 || 460, 147 531,084 | 480,732 | 332,353 | 148,379 

817,807 671,392 | 1,009,617 | 490,385 519,232 | 479, 582 327,422 | 152, 160 

937,851 | 651,623 | 1,100,133 || 605,534 494,599 | 480,341 | 332,317 | 157, 024 

815,280 736,791 | 1,050,813 | 475, 564 575,249 | 501,258 || 339,716 | 161, 542 

«818,045 795,426 | 1,112,039 | 479,340 632,699 | 501,432 | 338,705 | 162,727 

1,555,901 || 763, 883 792,018 | 1,064,071 || 436,040 628,031 | 491,830 | 327,843 | 163, 987 

DNL AE AIR RS APTS EAS 1, 549,202 | 798, 917 750,285 | 1,065,973 | 476,342 589,631 | 483,229 | 322, 575 | 160, 654 

1} 

(UE EP ON PPE 1, 578, 796 774,389 804,407 | 1,111,039, 460,030 651,009 | 467,757 | 314, 359 | 153, 398 

| ERT AT REAR E / 15609,101 | 807,873 801, 228 | 1,160,804 | 507,028 653,776 | 448,207 || 300,845 | 147, 452 

RNR FR ikea SOA A | 12620,063 | 818,457 | 801,606 | 1,178,049 526, 254 651,795 | 442,014 | 292,203 | 149,811 

GRE RORRERIERE Teen aOR | 1,657,242 | 864,710 792,532 | 1, 220, 302 569, 161 651,141 | 436,940 | 295,549 141,391 

8 ee ae eee ee | 1,624,921 | 813,182} 811,739 | 1,180,388 | 510,602 669,786 | 444,533 | 302,580) 141,953 

| Skee ees | paeet| pees) pies) tases | meen) mea] ae) ae | ieee 

SP Miavcktnabenknekks neds gunentnhasanceal 1, 65 ’ ’ | ee” y 7 | 7 ’ i] ’ 1 ’ 20 

aus saaene nee 1, 623,038 | 812,901 810,137 | 1,192,279 || 522, 592 669, 687 430,759 || 290,309 | 140, 450 

CS I ee Le | 1,666,981 | 862,623 | 804,358 | 1,242,723 | 577,612 665,111 | 424,258 | 285,011 | 139, 247 

2) evtomece toes | pees | reas) saa) risa | seh) cae | aan | whee | ie 

ADF. 25......2cs.2sssscsszvsssvsssse----| 1,648,272 | 805,785 |- 837,487 | 1,208,136 | 524,517 683,619 | 435,136 | 281,268 | 153, 

| TSE LE OA PN ES | 1,695,567 || 864,538 «831,029 | 1,262,600 | 580,375 682,225 | 432,967 | 284,163 | 148, 804 

RC aN aim A iat aL. | 1,631,114 || 809,624 | 821,490 | 1,195,273 | 522,802 672,381 | 435,841 | 286,732 | 149, 109 

EB AE SER REEL | 15,601,827 || 787,450 814,377 | 1,166,038 || 497,958 | 435, 789 || 289,492 | 146, 297 

Rg IE SIRE DSRS IOLA | 1,552,313 | 784,701 767,612 | 1, 104,584 || 481,530 623, 054 7, 303,171 | 144, 558 

aR RO eS RRR | 1,535,489 || 779,419 756,070 | 1,082, 591 || 475,117 | 607,474 | 452,898 || 304, 148, 596 

Senge eee est | buome| eee) mae) bass | saat) gen) eee | aus | na 

June 20.227, BAe 2 | 748,606 | 73014 | 11083,835 || 430'021 | 504314 | 443° 285 || 306,585 | 136,700 

Se se ee ee ne | 1'440,174 || 758,955 | 681,219 | 1,009,295 | 459,127 550,168 | 430,879 || 299,828 | 131,051 

SE, Ge ee see | 1,373, 326 | 741,351 | 631, 975 948,061 || 441,488 | 506,573 | 425,265 || 299,863 | 125, 402 

MERE Sea | 1,353,455 || 710,360 643, 095 940, 560 | 413, 416 527,144 | 412,895 || 296,944 | 115,951 

| RE TIRE aR OT 1,318,966 | 658,830 660,136 | 912,981 | 370, 636 542,345 | 405,985 | 288,194 | 117,791 

JULY 2... ---eeanaeennenene----=| 1,305,894 |] 696,685 | 600,100 | 913,002 || 352,784 | 560,218 | 392,832 | 283,851 | 106, 961 

| i 

ni a A ee es | 1,273,104 || 619,371 | 653, 733 890,617 || 344,850 545,767 | 382, 487 | 974,521 | 107,966 

(BING At SE AE OES. A 1, 242) 792 | 7,887 684, 870,176 | 293, 672 576, 504 | 372,616 | 264,215 | 108, 401 

eee co ae 1; 225,34 560,363 664, 984 869, 484 | 308, 988 560,496 | 355,863 || 251,375 | 104, 488 

RR ae I a I ea HM 1, 195, 957 534,020 661, 937 861,339 | 298, 863 562,476 | 334,618 | 235,157} 99, 41 

A ANS ERB Ma EME PGS IR 1, 194, 987 555,228 639,759 | 871,255 | 330, 491 540,764 | 323,732 | 224,737 | 98,995 

a i As NSS | 1,202,279 || 552,438 649, 841 892,915 | 345,277 547,638 309,364 | 207,161 | 102,203 

een ee | 1,217,703 || 563,457 654,246 | 914, 067 || 363, 493 550, 574 | 303, 636 | 199,964 | 103, 672 

ee ee ee | 1,237,728 || 569,766 667,962 | 928,469 | 371, 639 556, 830 | 309,259 | 198,127 | 111, 132 

ae... ae | 12195,677 || 557,856 | «637, 821 883,623 | 361,460 522,163 | 312,054 | 196,396 | 115,658 

l 
REET paees| geet) spat) gpae| meme) noes) meer | pa] sus 
. 10 Sith tsdlieds ana thin thts asim colette Maeno bee ae te | i, 198, 1, 5 ’ | ’ , , | 'y 'y 

ee ot a ee | 1 188, 850 535, 832 653,018 | 877,046 || 343, 109 533,937 | 311,804 | 192,723 | 119, 081 

ig 22 a MN 7 SINAC es | 1,169,723 | 537,343 632,380 | 857,514 | 346,961 | 510,553 | 312,209 | 190,382 | 121,827 

RR Gree Rs 1, 163,662 | 552,506 611,156 | 854,272 361,005 493, 267 | 309,390 | 191,501 | 117,889 
| i 

Th LE Se ee 1,130,159 || 498,965 631,204 | 831,918 |, 316, 620 515,298 | 298,251 | 182,345) 115,906 

RUE RRR AT SPN 1, 161,840 || 521,608 640, 232 839,632 | 324, 495 515,137 | 322,208 | 197,113 | 125,095 

SS” RRS RE Pe SR aS 0 1, 173,252 || 544,285 | 628, 967 844,939 || 345, 171 499, 768 | 328,313 | 199,114 | 129, 199 

| OR RCRA Pee IN YB 1, 168,942 || 550,865 «618, 077 840,718 | 349, 670 491,048 | 328,224 | 201,195 | 127,029 
H | } | 

SSCS AE Og la Fe 1, 181,246 |, 954,606 | 626,640 | 858,092 | 348,111 509, 981 | 323,154 206,495 | 116, 659 

RARE ARO. FR LOR PTL 1,195,114 |; 552,201 | 642, 823 877,012 | 349, 843 527,169 | 318,102 | 202,448 | 115, 654 

RS eo ee ee ae 1, 217, 605 577,639 639,966 | 895, 870 | 374,956 520,914 | 321,735 | 202,683 119, 052 

UROL a OSA SE DT 1,217,231 | 597,355 619,876 | 896,002 | 393,803 502,199 | 321,229 | 203,552 117,677 
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STREET LOANS! PLACED BY NEW YORK CITY DAILY REPORTING BANKS, 1917-1926—Continued 
{In thousands of dollars] 
Loans on call and on time Call loans Time loans 
Date y r r | y r For cor- 
. || For own or corre- or own | For corre- |, For own 
Total | account | spondents | Total account | spondents | T°t@l || account —- 
eS TR | 
1924 i | 
pO a ee en ae 712, 307 620,202 | 1,010,784 | 510,456 500, 328 321, 725 201,851 | 119,874 
pT ee nee me 649, 377 665, 818 | 976, 463 436, 436 540, 027 338, 732 | 212, 941 | 125, 791 
) a Se ys a eee | 1,343, 400 | 650, 556 692, 844 999, 438 430, 538 568, 900 343,962 | 220,018 | 123,944 
ME REL AGE, 30s, ka tasbevcbaaube 1, 368, 897 | 652, 841 716, 056 1, 023, 306 430, 351 592,955 | 345,591 || 222,490 | 123,101 
PU FE eee eee 678, 891 710,758 | 1,043, 101 454, 949 588,152 | 346, 548 i 223, 942 | 122, 
ON ES, eee ee eee ee 1, 397, 879 | 658, 938 738, 941 1, 044, 191 432, 030 612, 161 | 353, 688 908 | 126,780 
i = Se a er , 409, | 650, 079 759, 329 1, 052, 118 419, 686 632, 432 | 357,290 | 230,393 | 126,897 
Rs ac BORE oak 5 ok cuba) eine oe ettnn 1, 397, 673 | 654, 926 742, 747 1, 038, 552 425, 347 613, 205 | 359,121 | 229, 579 129, 542 
Feb. 27____. J didadverdwe ee ee 1, 350, 588 | 307, 633 742, 955 989, 222 373, 243 615,979 | 361, 366 234, 390 126, 976 
A eee od be abeew domed _.--| 1,395, 470 | 665, 835 729, 635 1, 034, 734 433, 759 600, 975 360, 736 232, 076 128, 660 
| ek ee pudetecs te Be: ape 1, 417, 885 673, 754 744, 131 1, 048, 439 436, 580 611,859 | 369, 446 237,174 | 132,272 
(aes a 736, 110 710, 415 1, 067, 288 488, 063 q | 379, 237 248,047 | 131,190 
PE: hades: <dndtheiecdvncelcandstadl ae 705, 976 698,666 1,011, 584 448, 365 563,219 | 393, 058 257, 611 135, 447 
FS SERED ee MEP 704, 870 682, 586 998, 466 446, 897 551, 569 | 388, 990 257, 973 131, 017 
Apr. 9..... Bae Te Re 8 ee ee 1, 388, 839 651, 277 737, 562 1, 008, 004 , 993 604,011 | 380,835 247, 284 133, 551 
PU eee RS Ree see 1, 391, 608 644, 715 746,893 1,025, 405 404, 420 | 620,985 | 366, 203 240, 295 , 
;) eee ee agp end aint baad ..... 1,424, 651 670, 870 | 753, 781 1, 054, 782 433, 528 621, 254 | 369, 869 237, 342 132, 527 
, ee ee ae 1 i altahd gees ees 1, 476, 853 729, 485 747, 368 1, 099, 464 486, 823 | 612,641 | 377,389 242,662 | 134, 727 
[So RE Se Odea owe haa aad 1, 422, 012 676, 188 745, 824 1, 044, 461 432, 403 | 612, 058 77,551 || 243,785 133, 766 
| |) | See Ree. eae siiike-u wee 1, 399, 843 || 645, 995 753, 848 1, 017, 108 400, 511 | 616, 597 | 382,735 245, 484 137, 251 
SS Tar st Se oe a et SEN 1, 373, 654 670, 207 703, 447 | 995, 587 422, 150 | 573,437 | 378,067 || 248, 057 130, 010 
May 28......-. bits scndededtinav sdvanseke 1, 365, 320 669, 849 695, 471 | 981, 577 414, 967 566,610 | 383,743 || 254,882 | 128, 861 
| | 
pO ee ee ee ee 1, 378, 983 || 693, 863 685, 120 993, 528 433, 976 559,552 | 385,455 || 259, 887 125, 568 
Jane 11........ v2 Er Se eimomibeciesee 1, 454, 729 || 791, 527 663,202 1,044,822 | 512,333 532,489 | 409,907 || 279,194 130,713 
, RRR PS 5 See SR BT: °F 1, 479, 628 | , 583 649, 045 1, 077, 616 555, 248 522,368 | 402,012 || 275,335 126, 677 
Ce ne OK ae eG 869, 321 608, 793 1, 065, 339 579, 371 485,968 | 412,775 | 289,950 | 122,825 
oo) a eee eee Nees 1, 465, 218 || 875, 036 | 590,182 1,046,176 | 570, 367 475,809 | 419,042 || 304,669 114,373 
Ol) ee Rass A Rs ey 5 1, 527, 481 869, 350 | 658,131 | 1,120,698 566, 588 | 554,110 | 406,783 || 302,762 | 104,021 
SOR SRR RT SS SRR CT aps | 1,553, 615 909, 674 | 643,941 | 1,136,174 596, 078 540, 096 417, 441 313, 596 | 103, 845 
Ge ig FSR dad on saldelo mata aee ain 1, 571, 774 949, | 622, 569 | 1, 140, 235 618, 776 | 521,459 | 431, 539 } 330, 429 101, 110 
EER RR SE Es | | 1,591, 420 | 979, 797 | 611,623 | 1,134,279 | 637, 537 | 496, 742 | 457,141 | 342,260 | 114, 881 
} \| 
(ES andnawidsncésewa - atee waeabaies | 1,600,646 | 986, 704 613, 942 1, 137,350 || 635, 430 | 501, 920 | 463, 296 || 351,274 | 112,022 
CS RES? TERRORS EGOS IA Oe | 1,649,431 || 1,017,798 | 631,633 | 1,185,550 | 664,079 §21, 471 | 1 | 353,719 | 110,162 
1) ROSS RS EEE SSE P cael mee || 1,042,007 , 638, 824 | 1, 210, 650 684, 060 526,590 | 470,181 {| 357,947 112, 234 
PR ORES ee: eile ee 7 1, 664, 733 | 1, 015, 962 ; 648,771 | 1,192,336 | 661,705 | 530, 631 | 472,397 || 354,257 | 118,140 
ff SEE eer oe le , 182 1,190,880 || 645,352 545,528 | 475,484 || 354,830) 120, 654 
SRE rae te SO 1, 677, 227 || 984, 560 692,667 | 1,197,231 | 623, 646 573, 585 | 479,996 || 360,914 | 119, 082 
BS ere EY _...| 1,694,300 | 1,017,034 677, 266 | 1,199, 390 647, 822 551, 568 | 494, 910 369,212 | 125, 698 
RIES EEE I TE aR | 1, 053, 722 661, 663 1, 221, 770 681, 365 540,405 | 493,615 || 372,357 121, 258 
Ot... | See ce 659, 806 | 1,223,508 | 684, 436 539,072 | 494,390 || 373,656 | 120,734 
oe SRE SE i 5a 1, 675, 156 || 950, 113 725, 043 1,177,718 || 574,011 603, 707 497,438 || 376,102 121, 336 
OS ee 2 LE, os, Se LER Ee 1, 665, 167 |! 921, 425 743,742 | 1, 166, 272 544, 001 | 622,271 | 498,895 || 377, 424 121, 471 
i RRR bone Medadvacaanue | 1, 712, 068 |; 976, 910 735, 158 1, 213, 702 | 602, 004 611,698 | 498,366 || 374,906 123, 460 
YS 2 en eee re 1, 653, 728 | 908, 744, 932 1, 157, 663 | 535, 060 | 622,603 | 496, 065 373, 736 122, 329 
} } | 
} A a ew LEE! 925, 806 | 702, 837 1, 129, 571 550, 171 579,400 | 499,072 || 375, 635 123, 437 
pe eee ea 1, 727, 576 1, 016, 221 | 711, 355 1, 204,247 | 626,474 577,773 | 523,329 || 389,747 133, 582 
ON GRRE NESSES OS Sane teen 1, 715, 048 1, 007, 687 707, 361 1,175,309 | 612,450 562, 859 | 539,739 |, 395, 237 144, 502 
i nS it --| 1,754,521 || 1,021,820 732, 701 1, 206, 862 622, 033 | 584,829 | 547,659 || , 787 147, 872 
It Bin 5 on Racine dienne .! 1,779,903 ! 1, 004, 717 775, 186 1,229,016 | 607,618 621,398 | 550,887 || 397,099 | 153, 788 
PR tid nhs dria stu adi 1, 856, 737 || 1,062, 596 794, 141 1, 292, 613 660, 635 631,978 | 564,124 401, 961 162, 163 
Dee. 17... 1,865,850 || 1,067,092 | 798,758 | 1,296,996 | 661,392 635,604 | 568,854 | 405,700 | 163,154 
ES ae eee 1,880,440 | 1,099, 240 781,200 | 1,311,717 ; 698, 998 612,719 | 568,723 |; 400,242 168, 481 
Dec. 31.....- Na a ac hs dag 1, 931, 538 1, 138, 537 793,001 | 1,364,035 | 741,931 622,104 | 567,503 | 396,606 | 170,897 
1925 
(NE Ly SIREN alee aes Sa ae ear ay eS . , 598 | 1, 142, 497 838,101 1,387,775 | 726, 555 661,220 | 592, 823 415,942 | 176,881 
DN diadhictakewniinde son 2,016,115 || 1,073,705 942,410 1,407,750 | 645,201 | 762,549 608,365 || 428,504 179,861 
Mls tirth aut cnddcccadeckucssenewased 2, 045, 211 H 1, 089, 923 975, 288 1, 408, 255 629, 853 778,402 | 636,956 | 440, 196, 886 
A ~ ... 2,044,401 || 1,059, 663 984,738 | 1,397,340 | 614,353 782,987 647,061 | 445,310 | 201,751 
PN Dore httccnicnkadus shad kwomennsekt 2, 073, 741 || 1,078, 742 994, 999 1, 415, 509 625, 349 | 790,160 658,232 | 453,393 | 204, 839 
MN ee secahise tc csewueasesaten 2 081,923 || 1'029,057 | 1,052,866 | 1,421, 802 | 580, 885 840,917 660,121 || 448,172 211,949 
| CRESS eer ST ae RCE oes 2, 097, 226 | 1, 032, 734 1, 064, 492 1, 432,028 | 582, 535 | 849,493 665, 198 450,199 | 214, 999 
| Sse Serre cerns: 2, 089, 624 || 1,048,881 | 1,040,743 | 1,422,488 || 600,074 | 822,414 667,136 | 448,807 | 218,329 
6 ANE a ee een ee, ee | 2,113, 523 1, 041, 897 1,071,626 | 1,445, 504 503 | 857, 001 668,019 | 453,394 | 214,625 
See ai iaiiiditedndi wor acumaeaioe 2, 123, 817 976,323 | 1,147,494 1,459,332 | 532,412 | 920 664, | 443,911 | 220, 574 
aaa | 2,160, 851 1, 019, 846 1, 141,005 | 1,492,776 || 578,905 | 913, 871 668, 075 440, 941 227, 134 
SAR ae eae oe eae ae aie 2, 076, 982,754 | 1,093,341 | 1,400,933 || 541,616 859,317 675, 162 || 441,138 | 234,024 
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STREET LOANS PLACED BY NEW YORK CITY DAILY REPORTING BANKS, 1917-1926—Continued 
{In thousands of dollars} 





Loans on call and on time 
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981, 244 
934, 806 
1, 012, 188 
1, 046, 434 
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For corre- 
spondents 


791, 548 
853, 782 
836, 771 
822, 012 


877, 363 


905, 398 
925. 409 


| 


902, 067 | 


938, 380 
984, 523 
976, 814 
924, 626 


885, 800 | 


1, 010, 955 
1, 018, 855 


1, 084, 195 | 


1, 076, 591 
1, 059, 411 


1, 148, 512 
1, 191, 669 
1, 208, 569 
1, 185, 298 





Time loans 
For own | 
Total |} account | 
| 
pee 
677,451 || 438,351 
677.115 || 428, 766 
678, 314 || 426,107 
679, 150 || 434, 721 
681, 463 || 436,744 
666,248 || 426, 899 | 
663,035 | 421, 440 
673, 281 || 430,044 
678,973 | 436, 121 
680,065 || 439, 145 
685, 676 || 444,933 
698, 192 || 451, 931 
702, 283 || 452,312 | 
717, 483 || 467,992 | 
704, 204 || 455, 926 
714,922 | 453,032 
718, 360 || 449, 443 
739, 284 | 459, 043 
762,886 | 465,925 
764,097 | 468, 986 
775,075 || 470,099 
772,728 || 461, 512 
772,114 || 457, 057 
767,173 || 447,920 
752,180 || 426,118 
760,879 || 415,505 
768,796 || 414, 181 | 
761,624 || 405,640 | 
763,430 || 404, 924 
794,001 || 421,779 
805, 364 423, 593 | 
814,433 || 421,954 | 
840, 569 || 421,429 
853,168 || 421,399 
872,058 | 431, 200 
875, 185 || 426, 708 
877, 848 || 422, 662 
896, 523 || 432, 726 
909,418 || 436,909 | 
, 633 || 435, 166 | 
923,875 || 450, 039 
946,005 || 457, 724 | 
960,972 || 472,176 | 
,632 || 484, 537 | 














For cor- 
respond- 


ents 


239, 349 
241, 595 
243, 237 
242, 852 
240, 920 


246, 261 
249, 971 


249, 491 


280, 241 


296, 961 
295, 111 
304, 976 
311, 216 


315, 057 
319, 253 
326, 062 
345, 374 
354, 615 


355, 984 
358, 506 
372, 222 
381, 771 


392, 479 
419, 140 
431, 799 
440, 858 


448, 482 
455, 186 
463, 797 
472, 509 
469, 467 
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Changes in State Bank Membership 


The following list shows changes —. State 
bank membership during the month ended October 
21, 1926, on which date 1,393 State institutions were 
members of the system: 


ADMISSIONS 


Capital 





Total re- 


Surplus sources 





District No. 2 


Times Square Trust Co., New 
$2, 000, 000 


3, 000, 000 


$500, 000 
900, 000 


$2, 518, 335 
3, 900, 000 


S) } <2 
tapes Trust Co., New York, 


District No. 8 


Norristown-Penn Trust Co., 
Norristown, Pa.........-------- 


District No. & 


Kanawha ag & Trust Co., 
Charleston, W. Va. 


1, 000, 000 10, 431, 181 











500, 000 4, 894, 692 





CHANGES 





District No. 2 


Absorption of nonmember: Cen- 
tral Mercantile Bank, New | 
York City, has absorbed the 
American Bank of New York, | 
&@ nonmember. | $1, 000, 000 

Merger of State member banks: | 
First Bank of Utica and Oneida 
County Trust Co., Utica, N. 

Y., have merged under title 
“First Bank & Trust Co., of | 
Utica.’’. 


$500, 000 | $14, 176, 646 








1, 500, 000 | 1,500,000 | 24,878, 454 
District No. 6 } 


Converted to national bank: Ala- | 
bama Bank & Trust Co., Mont- | 
"3 a ae 
Voluntary liquidation: Bank of 
Pittsview, Pittsview, Ala__._-- 
Withdrawal: The Bartow Bank, 
SN: Sica acunintinmaccncsuite 


District No.7 
Closed 


First State Bank, Carson- 
eer 

Wayne County State Bank, | 
Corydon, Iowa_._.-..---..- | 


District No. 9 


Absorption of national bank: | 
Gallatin Trust & Savings Bank, | 
the Security Bank & ‘Trust Co. 
and the Commercial National | 
Bank, all of Bozeman, Mont., | 
have absorbed the National | 
Bank of Gallatin Valley at | 
Bozeman, Mout _............... 60, 000 


District No. 11 


Closed: Commercial Guaranty 
State Bank, Longview, Tex___. 
Change of title: Guaranty State | 
Bank, Grand Prairie, Tex., to | 
Farmers State Bank. 
District No. 12 
Voluntary liquidation: Lake , 
County Loan & Savings Bank, | 
Lake View, Oreg--........._...- 40, 000 
Closed: First Bank of Pilot Rock, 
Pilot Rock, Oreg--.......-..___- 40, 000 


300, 000 
25, 000 
25, 000 


52,000 | 2, 668, 444 
| 

5,000| 53,307 

5,000 187,357 


20, 700 
75, 000 


338, 767 
409, 361 


30, 000 750, 760 


50, 000 10, 000 577, 113 


10, 000 
25, 000 


287, 351 
304, 460 








15590—267-—_-5 





Fiduciary Powers Granted to National Banks 


During the month ended October 21, 1926, the 
Federal Reserve Board approved applications of the 
national banks listed below for permissién to exercise 
one or more of the fiduciary powers named in section 11 
(k) of the Federal reserve act as amended, as follows: 
(1) Trustee; (2) executor; (3) administrator; (4) 
registrar of stocks and bonds; (5) guardian of estates; 
(6) assignee; (7) receiver; (8) committee of estates of 
lunatics; (9) in any other fiduciary capacity in which 
State banks, trust companies, or other corporations 
which come into competition with national banks are 
permitted to act under the laws of the State in which 
the national bank is located. 




















| | 
| Dis- 

fo | Powers 

Location we Name of bank | granted 
Saugerties, N. Y_..-.-. 2 | First National Bank_-___... 1 wd 
Millheim, Pa......... 3 | Farmers National Bank_..... 1 to9 
+c =, eee 3 | York County National Bank.| 1to9 
Monessen, Pa.-..-...- 4 | National Bank and Trust Co_ 1 to 9 
Washington, D. C_... 5 | Franklin National Bank--_.) 1to8 
Montgomery, Ala-.-.. 6 | Alabama National Bank-_-_. 1to9 
Springfield, Tenn..._. § | First National Bank...._._. | 2, 3, : to 7, 

| and 9. 
Libertyville, Il....._- 7 | First National Bank_______-| 1to9 
Mattoon, Il.......... 7 | National Bank of Mattoon--! 4to9 
Hammond, Ind_...... 7 | Citizens National Bank. ___. 1to9 
Bay City, Mich--___- 7 | First National Bank.______. 5 to 9 
Grand Rapids, Mich_- 7 | Old National Bank. _.____.. 2, 3, 5 tod 
Mitchell, Ind_.._....- |  §8| First National Bank___._... 5 
Houghton, Mich. _---| 9 | Houghton National Bank-.__| 1 to9 
Okmulgee, Okla._.... 10 | Central National Bank_..._. 1to9 





Changes in National Bank Membership 


The Comptroller of the Currency reports the follow- 
ing increases and reductions in the number and capital 
of national banks during the period from September 25 
to October 22, 1926, inclusive: 





| | 
| Num- 




















Amount 
ber of : 
| banks | ° capital 
ol, be 7 >. . Sn 
| } 
ener ee: | 9 | $1,275,000 
Restored to solvency.._._- EES ES SS SAIL 0) 
Increase of capital approved .....-.............__- 8 | 800, 000 
Aggregate of new chariers, banks restored to 
solvency, and banks increasing capital -- - _| 17 | 3, 075, 000 
EE ERA EE AIIIE AO | 17 | 1,170, 000 
ESI LAE 2 | 265, 
Total liquidations and reductions of capital... 19 1, 435, 000 
Consolidation of national banks under act of Nov. | 
i SEE TEEPE EAE PCLT ELE 3 4, 670, 000 
Aggregate increased capital for period__........._- eee | 2, 075, 000 
Reduction of capital owing to liquidations, ete_...|_..____- | 1,435,000 
| ee Sees oe HSC ke 640, 000 


1 Incident to consolidations under act of Nov. 7, 1918. 
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ESTIMATE OF PRODUCTION OF CROPS, BY FEDERAL RESERVE DISTRICTS 


[On the basis of the October estimates by the Department of Agriculture] 


{In thousands of units] 
























































Corn Total wheat Winter wheat Spring wheat 
| | 
| Prelimi- | Prelimi- Prelimi- 
Yield, Forecast | Yield, nary Yield, | nary Yield, nary 
1925 Oct. 1, 1926 1925 | estimate, 1925 | estimate, 1925 estimate, 
| 1926 1926 1926 
| 
Bushels Bushels Bushels | Bushels | Bushels | Bushels | Bushels | Bushels 
BIN in uicasscinscecrntoaneitsiabastesealiociintniasin tip indie ible auwtcditlinds 10, 400 9, 683 | 210 | PEE Rt 210 172 
OE EE EL ee RLS 30, 602 29, 624 | 6, 814 5, 213 6, 666 5, 037 148 176 
BS SEE Le eT 65, 074 56, 33 20, 711 | 21, 372 20, 711 21, 372 “ . 
I « siccincinctudemiaasciidcienineitnnninnntoaiymaaahmeictaes 227, 875 94, 621 | i | 46, 567 29, 46, 435 92 132 
EELS SS ee LEED 140, 291 156, 428 | 26, 393 | 32, 206 26, 32, 206 
°C SRE RRR SEEPS I ERS 28 A SERS 159, 448 190, 677 | 5, 214 8, 669 5, 214 CY RGIS, SAS 
I ins sia rahe chases eeipin preiaion mea ean maim ee 1, 096, 997 900, 748 q | 68, 466 53, 673 65, 280 2, 287 3, 186 
slashing clip sin aide lcatalelaostatap Sidi Shand 404, 167 399, 749 49, 277 52, 236 49, 073 51, 908 328 
I ns cciisk ons thaiabichicindias @atolowmemeeibameumn iets 288, 582 288, 209, 459 | 169, 490 7,4 9,598 | 201,973 159, 892 
I GU ik ican lata cechoccnnnipcc lion sence ps Cvbaellarehae 430, 317 319, 479 155, 968 | 296, 487 147, 257 | 285, 733 8,711 10, 754 
| RES SEE EE SE ee, 40, 123, 330 6, 820 36, 7 36, 740 114 
I RS Eee 11, 250 10, 368 100, 227 101, 974 43, 087 63, 504 57, 140 38, 470 
BN ia acnciicsiennses i eicdeinceshanh ig disuiiasschoiiaallase basenilasiladbniaba 2,905,053 | 2,679,988 | 666, 437 | 839,818 | 395, 558 | 626,482 | 270,879 213, 336 
, | 1 J _ ! 
Oats Tobacco Potatoes Cotton 
| Yield, | Prelim’ yield, | Forecast | Yield, | ae) a. | oe 
| % . 18, 
| 1925 mate, 1926 1925 Oct. 1, 1926 1925 | 1926 1925 1926 
Soe el et oad Se | 
Bushels Bushels Pounds Pounds Bushels | Bushels Bales Bales 
a a ee Td alate ncaa Ein 10, 854 , 282 52, 985 39, 891 i Sa Fe eee 
| AA LREALERLE LAL AAL TEASE IT, 39, 574 36, 543 , 605 2,807 | 27,158 | 34,427 ay 
EE eae ae eee 25, 182 23, 560 57, 400 45, 302 23, 252 | 21,476 |. a 
EAS IRR LR, SAD Li ce SAT 104, 490 97, 941 159, 555 147, 354 19, 789 1 gf SE ee 
|” REE EEE RR aan See , 000 29, 312 611, 192 589, 416 24, 931 29, 190 2, 044 2,415 
i aitindiecaciectasnpicmnen cmniadiabn ident wien tigipiniiiaiaibil 14, 389 20, 021 127, 167 124, 735 8,421 | 11,251 3, 358 3, 594 
III sie echccdoins lei sverige en babrtlihie tpecireeebcotnitieatataditgs Basen 593, 459 502, 494 45, 210 39, 269 J ) ee eee 
Sr I sac icasconsigion eatersnehchchis heaiotacnnaaie meted Spnabaagncnicacos 63, 577 59, 690 312, 183 299, 616 10,373 | 13,718 13, 456 3, 259 
SE NE TER TE EONS. 422, 773 245, 324 2, 640 2, 264 60,115 | 49,913 |......_._- b oscsesanibdiain 
EE RE ANE SE EY A! 159, 468 138, 423 2, 730 3, 264 402 | 25,206 1, 698 | 1,613 
| EARS ESE ERED 15, 451 SUUISIE ‘Sixchinssutidnsinidniiiinesl scesdtieidindidatadein 2,117 | 5, 080 , 229 | 6, 357 
ee ERE TA LEN % 8 gf RS eee 37, 082 | 40, 125 229 | 216 
iii ih ho niaciicnesassipsilitsesininaphs niaiinsiig:annilinsiadibinieimies 1, 512, 123 1, 282,414 1,373,667 | 1,293,918 | 325,902 350, 821 16, 104 17, 454 


1 Includes 23,000 bales grown in miscellaneous territory. 


| 











2? Includes 20,000 bales grown in miscellaneous territory. 
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BUSINESS STATISTICS FOR THE. UNITED STATES 


INDEX OF PRODUCTION IN BASIC INDUSTRIES! 
{Index and relatives for each industry adjusted for seasonal variations. Monthly average 1919=100} 


| Iron and steel Textiles Food products 
































General | | 
Year and month index | | Steet Wheat Sune Animals slaughtered Lumber 
Pig iron | ingots Cotton Wool flour meltings ————— 
| Cattle | Calves Sheep Hogs 
| | 
106 | 123 103 95 100 143 | 93 | 129 86 120 | 116 
} 113 | 130 111 98 96 167 | 99 | 147 88 115 | 125 
| 116 136 116 97 79 135 | 84 131 76 96 | 117 
130 | 149 120 95 80 203 | 99 | 166 88 89 | 133 
131 | 149 114 89 83 164 | 96 | 146 95 91 | 125 
130 | 152 119 9 147 102 | 157 105 81 | 122 
131 157 120 87 100 120 106 | 137 121 103 | 124 
134 147 117 | 84 | 97 114 108 | 115 | 118 104 | 124 
134 138 100 83 93 115 | 109 | 108 109 91 116 
| 130 135 103 8i 110 118 110 | 127 114 93 | 115 
127 130 O+ 79 131 113 107 118 98 107 | 119 
121 137 102 81 105 lll 97 119 OF 125 | 109 
122 139 122 89 101 139 104 125 96 121 | 109 
uy j | | | | | 
Coal | Nonferrous metal | Tobacco products 
Sole News- Petro- | ] 
Year and month | | Cement Manufac- 
| Bitumi- | Anthra- | | leather print | leum | Ciga- 
| nous | cite | Copper | Zine | | Cigars | rettes on ont 
1925 | | | | 
Rs nacinitndnunesenadéeta 114 1 139 | 121 | 62 lll 204 208 95 | 183 96 
Tiki cusindvtindaneoeciuen | 121 1 136 129 | 69 115 | 198 198 106 | 169 99 
PE iixdiviaxaassnecscondl 126 2 | 138 | 129 63 116 | 194 200 965 | 165 | 89 
IO ttbakinnineeusennia 130 3 139 | 137 59 117 | 188 196 85 195 | 94 
1926 | | 
ORE OTE 129 | 2 | 141 | 144 56 115 | 219 193 80 | 196 | 103 
Pe 130 34 | 145 | 135 60 123 | 181 193 84 188 100 
i nate cabeschsidencns womel 117 120 | 143 | 139 60 126 | 187 188 97 | 207 | 98 
SB 124 117 141 | 136 58 126 | 179 190 88 205 | 95 
 ankehiadd abindebnnne qupaletnucial 109 105 | 140 | 137 53 122 205 194 87 196 96 
NS ERS See ere | 114 116 139 | 123 60 122 215 194 92 214 101 
SE ci hinckdiidcnneduaeisiis | 115 115 148 | 123 61 125 235 197 92 187 95 
REL: Junnimadonininieea« | 113 110 143 | 132 65 120 213 205 96 199 95 
GEE on ncansicccncaginseves | 119 | 116 147 | 133 64 126 | 212 209 98 208 96 














1 This table contains for certain months the index numbers of production in basic industries together with the series of relatives used in con- 
structing the index. In making the final index the relatives are adjusted to allow for seasonal fluctuations and are weighted. The n ethods of 
ree ae described in detail and all relatives for each series since January, 1913, were published on pages 1414-1421 of the BULLETIN for 

ecember, 1922. 


INDEX OF EMPLOYMENT IN MANUFACTURING INDUSTRIES! 
[No seasonal adjustment. Monthly average, 1919=100) 









































| | 
Metals and | | | 
| products Textiles and products y Rail- Papér Foods |Leather| Stone,| To- — 
Y 4 month General|——— and road Auto-| and and | and | y, | bacco ong 
or a index | Group Iron Group Prod- | prod- vehi- mobiles; print- prod- | prod- | and | prod- | prod- 
| index = index ‘Fabrics | ucts wets cles | ing ucts ucts | glass | ucts | ‘uets 
| | | | | 
1 | | | 
September. -.-....-- 95.1 | 87.4 86. 6 04.1; 93.3/) 95.1) 102.2 83.7 | 129.4) 104.3 88.0; 92.1); 125.3 87.1 75.4 
ctober........... 97.0) 89.4 88. 4 96.9| 97.7| 95.8) 102.8 83.0 137.7) 106.0 90. 6 91.8 | 124.7 90.1) 76. 4 
November.--.-...-. 97, 2 91.0 89.9 97.3; 901 95.0 | 102.0 82.6 136.3) 107.2 89.6) 89.0) 123.1 89.7 | 77.4 
December........- 97.1 | 92. 6 91.6 97.2; 99.3 94.6 | 100.9 $4.6 129.6) 107.8 88. 5 | 86. 1 121.0 90.1 | 77.6 
1926 | } | | 
January-..........- 96.3 | 92.6 91.9 97.3; 90.1 95.0 98. 3 $4.6 130.2) 107.5 86.5 | 87.9 1144 80.4 - 76.9 
February--.......- 97.0; 94.2 93. 5 97.4 | 97.6 97.2 98. 6 85.7 133.0} 106.7 85.7 | 89.5 | 114.6 $4.2, 77.0 
March. ........... 97.3 946 93. 8 97.1 97.1 97.1 98.9 87.1 136.3 107.4 841.9) 883) 116.8 83.3 | 77.0 
pO eee hese 96.4 | 94.3 | 93.7 94.9, 95.8 93.8 | 100.2 88.1 132.1 | 106.8 82.5} 83.9) 121.8 79.8 | 77.3 
| eee 95.5; 931); 92.8 92.6 93.7 91.3 109.1 87.8 | 127.1) 106.9 83.6 | 82.6 | 127.4 79. 4 | 76.0 
eee: 95.1 | 92.7 92. 5 91.0; 918 90. 0 100.1 86.7 125.2) 106.8 85. 5 82.4 129.7 82.1 | 76.3 
‘EERE 93. 5 91.4) 91.1 87.0! 882 85.6 | 99. 4 85.7 122.0 106.4 85.7} 85.5) 127.3 79.1 | 75.1 
August............ 04.4) 91.9); 91.7 88.4; 88.6 88.0 | 2100.3 84.9 125.1 106.6 86.0; 89.5 | 129.7 76.7 | 75.6 
September. -....... 95, 8 92.9 92.7 91.3; 92.8 89. 5 100.0 85.0 | 124.6] 108.4 88.6 90.9 129.3 80.6 | 77.4 














1 This table contains for certain months index numbers of employment, together with group indexes for important industrial components. The 

oon index is a weighted average of relatives for 34 individual industries. The method of construction was described in detail and indexes for 

he above yom since January, 1919, were published on pp. 324-325 of the BULLETIN for May, 1925. See also p. 668 of BULLETIN for September, 1925, 
(0 Revised. 


ons. 
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INDEX OF PAY ROLLS IN MANUFACTURING INDUSTRIES! 
{No seasonal adjustment. Monthly average, 1919=100] 


















































| | | | ] | l 
Metals and } } Bae 
Textiles and products | . 
+ products iy Rail- to. | Rader | Foods |Leather| Stone, | | To- om 
|G ener: ees: eames ieee | roa Auto- | an an | clay, acco : 
Year and month | ‘index | he | ie . | BESy aa. vebl- ‘mobiles print- prod- prod | = prod- p= A 
Troup roup rod- | cles ng uc uc! uc! 
| index | — index | Fabrics ucts | ucts | ucts 
| | 
| 
+ A Tes | a 
A Te cidinizstcepapaon | 104.5 89.7; 888) 103.8 101.7 106.2 108.0 88.0 146. 1 133.7 99. 1 98.9 | | 155.7 90. 0 93. 1 
September. -...... 103. 9 88.7 87.7 99, 1 96. 6 102.1 111.8 $4.9 155.3 135.8 100. 0 94.8 1516 90. 0 94.9 
October........... ; 111.3 96. 2 95. 1 107.5 107.9 | 107.0 117.2 89. 2 178.0 142.3 104.5 95.8 | 156.8 97.1 101.1 
November-..----..- | 111.7 97.7 96. 3 107.0 109. 0 104.5 116.7 91.4 178.9 145.4 103. 6 87.9 | 155.4 98. 7 103. 6 
December.....-.--| 112.1 | 101.7 100.6 107.9 111.1 103.9 116. 4 91.7 163. 5 148.7 103. 2 86.5 » 1561.3 99. 3 104.9 
1926 | | | 
SOE Fcc dctennnes | 107.0 99. 1 98.3 | 1081) 110.4); 105.3 105. 8 85.8 136.0| 145.5; 100.1 89.7 136.9 86.0 102, 2 
February --...-..-.- |} 111.5) 102.4 101.7 110.2; 109.0; 111.5 111.0 91.9 166.3 144.9 99.8 94.2, 140.1 84.0 102. 8 
OS eee | 113.0] 104.2 103. 4 109. 8 108.2 111.8 111.9 94.5 170.7 147.9 99. 3 93.2' 144.3 88. 4 104. 5 
| REA | 110.4 102.7 102. 0 103.6 | 104.8} 102.0; 111.7} 95.6 165.4 147.0 96.0 84.2 147.6 82.3 105.0 
| Ee 108.9 100.5) 100.1 99.1 100.7 97.2, 111.8 95.1) 157.3 | 147.1 99.5 81.2 158.3 81.7 103.7 
SBS vinewensnakee | 108.8 100. 6 100. 3 97.4 98, 2 96. 4 112.9; 96.2 147.7 146.9 101.6 85.4 162.9 87.1 105, 0 
| ERE ae | 103.6 94.8 94.5 91.6 92.7 90. 2 107.5 | 89.6) 136.7!) 144.0 100. 8 90.3 | 152.9 83.6 101.7 
pS ae 2107.6 97.0 96.7 96.5 | 96.0 97.0 (2112.6 | 93.1 152.7 | 144.4 100.5 97.6 | 162.3 82.8 101.1 
September. ....... | 108.3 98. 4 97.9 98, 9 100.7 96.7 113.7 | 88.9) 148.9 146.8 | 103.6 | 97.4 | 157.0 87.6 102.3 
. | | | | \ 





\ This table contains for outils re nates numbers of ot pay ell Sediatner with group indexes for important industrial components. The 
general index is a weighted average of relatives for 34 individual dustries. The method of construction was described in detail and indexes for the 
mea posre a January, 1919, were published on pp. 324-325 of the BULLETIN for May, 1925. See also p. 668 of BULLETIN for September, 1925, 
or certain revisions. 




















Rev 
INDEXES OF INDUSTRIAL ACTIVITY! 
{No seasonal adjustment. Monthly average 1919100] 
Agricultural movements Mineral production 
i ie - Ea Ke foo on tee a eres 
Year and month - | a’ | fil ® Be | | onl _ | ‘Pet ™ | o 
ive-| m ot- | Vege- | thra- | mi- etro- g  Cop- 

Total | stock | prod- Grains) ton | tables Fruits = Total cite | nous | leum | iron | per Zinc | Lead | Silver 

| ucts | ' coal | coal | 
en San eens See Se at, he J Aare an A Een a a =~ Bae San) EE works hE 

1925 | | 
OE 104 | 91; 119) 133 75 107 122 | 73 136) 117 116 212 106s: 135 122 143 104 
September --......- 152 | 93 101; 149 234 204 244 171 121 | 1 121 206 107 | 134 121 138 103 
October. .......--. 166 117 101 96 310 233 391 165 —s:130 | 1 137 204 119 141 129 164 98 
November. .....-- 149; 105; 110; 108 277 116 177 223 125 | 2 131 196 119 134 129 153 104 
December... -.....- 148 106 117 135 239 | 88 98 326 129 | 3 136 194 128 137 137 161 105 
1926 | 

OER co nsinsniowe 108 | 99 96 92 114; 106 80 344 129 | 2 138 Sss«190 130 141 144 158 109 
February --...----- 88 | 81 93 | 79 74 | 94 77 273 115 | 23 120 | 173 115 | 135 136 148 107 
March..........-. 85} 91; 116/ 65| 64] 123 92; 88 137; 120} 119; 192] 135) 150] 138| 162 110 
De dindindine woe 75 | 83 119 | 52 | §2 95 89 58 127) 112 103 | 190 1385 | 145 136 145 105 
PR biitinkcinmbnnes 85 | 87 137 | 54 43 121 173 16, #128; 110 101 = 198 137 | 146 137 155 107 
REE. 91 | 88 168 &4 20 170 115 | 30 | 1382 i 12 108 | 196 127; 140 123 148 115 
a 107 80 152; 170} 12 134 177 | 2) 135!) 115 112 | 206 127, 145 123 | 2148 99 
eS 106 | 88| 118| 7158) 48| 101; 204| 66| 130) 112] 119| 2211| 126) 143] 132] 2144] ?112 
September --.....-- 144 | 102 | 104 | 124 | 213 186 | 295 192; 142 | 115 126 | 207 123 | 142 133 155 106 

en eS ee Se ee a a eee | ee ! ! 

















_ Manufacturing production 


























| 
Year and month | Iron | Auto- Tex- F004 pum. | Paper |Leather potp5. Cement) mo. | Rub- 
Total and prod- and and d ber 
mobiles tiles ‘hots ber printing| shoes leum | prick | >8°CO | tires 
| 
| 

118 153 104 96 167 128 97 222 207 127 203 

120; = 193 107 105 160 128 97; 209 191 131 183 

134 270 118 114 172 139 103 218 206 | 141 165 

134 225 | 114 98 139 136 84 212 173 | 120 155 

138 191 | 119 107 133 | 138 85 216 152 | 110 175 

144 | 186 120 104 135 | 142 83 216 | 130 115 172 

131 | 220 115 92 137 | 134 85 198 112 110 177 

154, =. 263 122 99 156 | 149 95 221 | 151 136 195 

144, 266 113 90 162 | 149 88 221; 177 122 190 

140; 258 103 89. 166 | 147 79 231 | 202 126 178 

132 | 236 105 98 161 143 225; 212 143 | 190 

129 | 2220 99 102 158 | 2135 | 287 233) 217| 186| 177 

139 | = 262 109 104 157 | 7140 298 237 216 140 | 203 

138 | 244) 18) 108 | 154 | 42| 100/231 | 208) 142) 205 














: Ah Saptoten and early figures see BULLETIN for March, 1924, and for certain revisions see p. 739 of the October, 1925, BULLETIN, 
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COMMODITY MOVEMENTS 























































































































The following statistics are secured from 7 . I pie re Ong 1 hielo) 
various sources and compiled in the form given tember, | August tember, 
below by the board’s Division of Research and aud Bes 
Statistics. Earlier figures (in most cases since = sae “ eee ss 

1919) can be obtained from previous issues of enecenan | | | 
the BULLETIN or upon application to the Divi- Ruveuse felch lendet ond resstend 1 Same | 
sion of Research and Statistics, Federal Reserve Classified by nature of products— | 
, 
B ] Grain and grain products__......... 216 247 | 225 
oara. Livestock__..... bs BRC SSNS 162 128 147 
3, (gS PERE CAS SE ey 8380 829 744 
——_ ae = as c Ge EERE IT ERE 53 51 50 
Sep- la |. Sep- — I vais catia wencddnne 306 | 306 302 
es ugust, “ | SD eterna a 23 335 245 
— | - Y Merchandise, l. c. 1_...------------- 1,159} 1,152} 1,143 
| - pO ee ee ee } 1,859 1, 753 1,815 
eat ‘ het A a eS | 4,95 2 
Grain and Flour | hie be dao . 3 = — 
| Classified by geographical divisions— } 
ee at 17 interior centers (000 omit- | | Eastern Re aicins tins nis dle aoa 1, 140 | 1, 129 1, 029 
| y a = see er oS 99 q 

Wheat (bushels)....................---| 48,002 | 70,754 | 58,891 ee ee torn | a = 

Corn (bushels) .................--------| 14,221 | 11,197 | 12,925 Southern. --....-.-------------- 9h 696 | 652 700 

eee Ses 16, 264 |: 25, 811 | 29, 154 SE ES Ca eo ear! 771 | 751 731 

VO COMO) «onsen sn oe-s-----------| BL & 007 | 6, 639 Central western.....--.------------| 716 | 701 697 

PETE TH os steininicncncscqacsnens 6,953 | 5,150 | 14,993 EE RS RL IE EG 374 | 346 361 

Total grain (bushels) - -......-..------ 89,430 | 114,919 | 122, 602 ram 
| ES. _.--| 3,101 | 3,085| 2,824 Total_.--.--.--. wa eennenneennennee 4,950) 4,802) 4,671 
Total grain and flour (bushels) a a 108, 384 | 128, 801 | 135, 309 me ond nC, a ALO 
eee at 14 interior centers (000 omit- ies BUILDING STATISTICS 
ted): | 

Wheat (bushels) -- nanecccesecces--| 24008) 36,514) 28:810 | | | 

Gt Sia __-| 6,679 | 8,320| 7,859 | Building permits issued in 168 cities, | 

Oats (bushels)....................------| 8423 | 8, 104 | 20, 005 grouped by Federal reserve districts: | 

Rye (bushels) - -.___- ace! 1,905 | 739 | 2,495 Number of permits— | | 

Barley (bushels)... .__-_- __..... 4,178 | 1,358} 10,544 momen Se poy Ts Sencinaeeansacnns | 3,826) 2 748 | 2,863 

| } w | ies 7 " 

Total grain (bushels) - —— ..-| 45,793 54,035 | 69,413 Philadelphic (4 cities) | » - * po * po 
Flour (barrels) .......------------------|__4,367.|__ 4,177 |__ 4,270 Cleveland (12 cities) -- wennecennenees| 6,764 | 6,668 | 6, 204 
Total grain and flour (bushels) - - ---.- 65,446 | 72,830 88, 630 Richmond (15 cities) .__.-- Seeheeeerere | 3,876] 3,672| 3,468 
Geites ‘ce, 0 tela ‘ IY een te ee Atlanta (15 cities)_.................- | 5,535 | 4,241 | 4,834 
OCKS & Interior centers at close 0 , Chicago (19 cities) ..............-.--. | 13,568 | 13,363 | 14,388 
month (000 omitted): St. Louis (5 cities) 2,593 | 3,113] 2,618 

Wy OOS (USNS) «25.2 on ccsanceccces <5) S40) 40,575 | 35,719 Minneapolis 9 2S Raat Sage 1. 659 | 1. 803 2 116 

OS ao en ae 16,286 | 3,976 Kansas City (14 cities) ae eee Py 330 =a 280 my 841 

= a" tawenecenanaassen-ceeenees 42, a0 34, = 56, = Dallas (9 cities) SRE | OA 11987 | 2085| 2.408 

DO CIE on cn cnentne <anndanmaaeene 10,609 | 8, 94: 7,14 3an Francisco (20 cities)............ 2 077 

a... | am 3, 297 4° 856 San Francisco (20 cities) -.....-..--- 10, 759 | 10, 055 | 12,077 

) Total grain (bushels) - -.....---------- 124, 663 | 105,497 108, 368 NN ees ao ee 65,871 | 63,463 | 68, 217 
Receipts at 9 seaboard centers (000 omitted) ‘ ij Value of permits (dollars, 000 omitted)— | Ts 

} Fc cndcnicicnendadanen 22,216 | 24,554 24, 843 Boston (14 cities) ...........-.--.- --| 10,857 724 | 19,023 

| ee COMIN « « occvcatececescaoncans 798 | 1,060; 1,786 New York (22 cities)..........--.--- 99, 538 | 108 472 105, 946 

aa eae eee 1, 464 1, 895 5, 063 Philadelphia (14 cities) ._.......-.--- 13, 843 15,333 | 14, 656 

Cn ug a tartcn Sacinediwan 255 1,212 | 4,833 Cleveland (12 cities) ...............- 16,214 | 21,614 20,437 

pe ea ae 2, 130 3, 086 6, 079 preys (5 cities) Pairs acaaiedeia 14, 987 | 20,368 | 12,228 

) sl —rr , —a ON OS ae , 056 12, 468 20, 021 

_,Fotal grain (bushels) . ....-.---.-.---- 26,863 | 31,807 | 42, 604 Chicago (19 cities)...--------------- 56, 678 62,236 | 48, 181 

Flour (barrels)...........--------------- 1,647 | _1,950| 2,833 St. Louis (5 cities).....-.-...-...--- 7,677 | 7,081} 9, 180 

Total grain and flour (bushels)... ._-- | 34,273 | 40,582 | 55,353 pn ee: " neRON 2, 980 4, 541 5, 691 

ansas City Gi ctacdndaase 6. 088 ) 20 11, 588 

Stocks at 8 seaboard centers at close of | CO ee 6, 386 6, 529 7, 734 

month (000 omitted): San Francisco (20 cities) .........--- 26,318 | 29,026 | 31,827 

WE CEccncoksisasancweusesveas 10,361 | 10,388 5, 531 

SE iicteicanksveaesatesnossees 527 428 | 367 TOD is cis nnresinesnittinipieimciitiinbten | 272, 622 | 302,688 | 306, 512 

RE id dh ainicinewonicetinkens ake 1, 055 1, 212 | 2, 887 = SSS 

SESE I CS S. 443 ” 383 235 | Building contracts awarded, by Federal | 
Basiey (dushels)...............2.5.-2005- 3, 704 3,000 | 3,825 — districts (dollars, 000 omitted): 

: i —— - OP ERS SE SOA fe 42,427 | 42,098 | 45,499 
Total grain (bushels) ...............-- —16, 091 15,411 | 12, S44 New York........... mR I > 151, 251 | 158,608 | 133, 016 
Wheat flour production (barrels, 000 ~ 12,681 | 12,338 | 12,501 RE EIS | 39,189} 39,767 | 31, 235 
) II iid ss tnancdcnxstacnussecsiuns ———— |S a tenmarae iinet cme ccd nelle nkedelinacen 55, 226 | 57, a 57, 176 

| Se eer ee 38, 704 | 29, 25 25, 240 

Tobacco | Atlanta....-.---222.-2-<--2-<2c2s-sen0-- 37,194 | 31,656 | 71, 167 
, OE IRE EEO 110, 760 | 128,213 | 116, 918 
5 Tobacco sales at loose-leaf warehouses ae eee 35, 187 | 48,743 | 41, 202 
) (pounds, 000 omitted): Se 12,955 | 11,839 12, 460 
3 North Carolina.................. eseal 9, 984 | 72, 000 PE easitadnacenendaimemsinnsacden sie 18,445 | 23,556 | 12,417 
) South Carolina_.......-- 24,376 | 19,469 civics eneRadentkecdsquassesesone 21,033 | 29,716 | 19,780 
4 DEE Rb Betitackahtaetedascntiaahnawads 167 87 | 138 ee 
3 oe eee SS 326 | 74 PCE Eat GR didn ann ansneees 562, 371 | 600, 809 | 566, 200 
5 I } a Ee 2 eee eee eee Le 
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WHOLESALE AND RETAIL TRADE 


WHOLESALE TRADE IN THE UNITED STATES, BY LINES! 
_ [Average monthly sales 1919100) 





Gen- | 
Gro- Dry | Hard 
Rd ceries | Meat | goods eae | ware ra Drugs 
| 
1925 | 
aad fee 79 80 71 82 43 89 116 
 <_ 76 73 | 69 88 46 90 | 109 
sc datiinenct 83 79 73 96 63 107 | 121 
ES SS 79 75 68 85 65 107 | 115 
SRE 79 79 75 7 | 54 101 | 106 
| ERE SOE 83 84 79 82 54 105 110 
 PRRESES SE 83 85 79 85 47 99 111 
OS EE 87 83 78 106 65 98 | 108 
September ---..... 92 82 112 72 109 | 120 
| SRR 101 99 87 118 77 122 | 134 
November --.----- 86 90 72 92 59 103 | 110 
December ---......- 80 83 72 75 54 | 101 lll 
1926 

ee 78 77 79 79 43 86 lll 
February.-...-.--- 76 71 75 85 | 50 87 | 110 
0 SA ees 85 81 75 93 73 106 | 133 
(Af Sa 80 79 76 77 59 103 | 123 
_ Dee 82 81 78 60 108 | lll 
| SE 84 86 80 77 59 105 | 116 
| 82 84 78 78 52 | 114 
pS ee 87 82 81 102 | 73 98 | 115 
September.....-..- 96 | 92 | 85 14 | S4 lll | 123 








1 For description of the wholesale trade index see FEDERAL RESERVE 
BULLETIN for April, 1923. 


CHANGE IN COnua at OF WHOLESALE TRADE, BY 
NES AND DISTRICTS 

















Percentage ee 
change in | stocks | at end of 
lsales September, |& September, 1926 
| 1926, compared “oommpies _ 
with— with— 
‘August, |%° agg August, 8° ag 
| 1926 1928 1926 1925 
Groceries: | 
Oe ee Me 0.3 5.7 3.2 
Boston district.............5........ 5.6 Ty ee See 
New York district. -............. | 122] —43 9.7 —1.6 
Philadelphia district. _........._. 17.8 9. 2 3.0 0.0 
Cleveland district..............-- | 164] —-O1)} —16 —6.0 
Richmond district. -............. } 15.8] —0.6 10. 2 1.2 
Atlante Gisivict..................| 9.8} —11L1 19.4 —0.5 
Obiengo Gistrict................... 9.3 5.0; —0.4 3.1 
Se. Leme Gtr... .............. 18.0) —87 18] ~—125 
Minneapolis district _............ —3.0| —6.0 2.0 8.0 
Kansas City district ............. 15.1] —10| —19 —5.6 
| OS ee 20. 1 19] —14 8.3 
San Francisco district...........- OS) ke aac is 
Dry Uae 
EEE a eee 12.0 1.3 —6.9 —116 
New York district............... 11.5 SRE! 2 PSapR aS 
Philadelphia district ............. 33.6| —4.0) -—3.8| 22.8 
Cleveland district................ 18.9| —17|] -—-48| —25.0 
Richmond district -.............. 9.7 1.8 0.9 —8.3 
Atlanta district_................. 19.8} —3.7] —7.2! 163 
Chicago district.................. 26.8 11] —8&7 —9.0 
St. Louis Gistrect.................. —11.3 —4.9 | —11.3 —20. 6 
Minneapolis district_............. - —9<0/) -160}) —4.0 —2.0 
Kansas City district............. —2.4/ -0.2) -9=1! —17.4 
OS eee —8.0 4.4 —-5.8 | —14.0 
Pa... San Francisco district._...._..-_- ae YS eee te ee 
United ile ta cetined wun wewianin 17.2 1L3|] -—9.4; —17.0 
Boston district... ................ 11.2 tS eee. Pit ans 
New York district -.............. 13.4 13.6 | —15.1| —29.4 
Philadelphia district ............-. 20. 4 17.2} —7.9| —13.7 
Cleveland district................ 31.8 19.4 0.7) —16.8 
Richmond district ............-.. 11.9 14.4] —6.9 24.1 
Atlanta district.................. 27.4 HY ae GR Re, 
Ch I ihiddlinineneneees 17.5) 43] -05| —21.6 
St. Louis district................. —7.0 5.5) —6.5| —17.9 
Minneapolis district.............. 10.0 | —14.0| —10.0)| —40.0 
San Francisco district..........-- S9) week. Rasen 





CHANGE IN CONDITION OF WHOLESALE TRADE, BY 
LINES AND DISTRICTS—Continued 























re Percentage 
| Percentage r 
| change in change in 
stocks ! at end of 
sales September, September. 19 
1926, compared eptember, 1926, 
with— compared 
with— 
August, Se tem! August, — 
| 1926 | 998 | 1926 j998 
| | 
| iar a 
Hardware: | 
Se eae | 3g 2.6); —3.0 —6.6 
New York district - ._- -| 157!) —29 1.7 4.1 
4% Philadelphia district a) aR 1.3} —3.0 2.0 
*% Cleveland district...............- | 13.4 4.5; -9.3 —20.4 
wi Richmond district.-......-.....- |} 189 80] —2.8 5.8 
ACIOUEe GRIEG < 0 wininn cn ins cccnue. | 6.7| —2.3 0.3 —0.6 
Chicago district........-.-------- | a0} 23] 21) —a2 
St. 100s Gistrwet.................. | 0.6) -7.0| -—3.9 —3.0 
Minneapolis district............-- | 140) -—40] —20 —4.0 
Kansas City district--......---.-| 15.4 6.4| —3.1 —6.8 
Dallas district ee 22.2; 10.5 —0.3 5.4 
Dew eg Francisco district...........- | el. “ee 
| 
United ee 66) 27| —23 5.8 
New York district............... 39.3 Eg Sey age 
Philadelphia district.......-.---- ae; .£21 68 9.0 
Cleveland district...........---.- 8.9 | | | Es oe 
Richmond district.........-.--.- I | 3 eee eae 
Atiants Gistrict...........--<-.-.- 10.2 te RE ee RLS 
Chicago district ................-.- 9.5) —6.7| —1.7 5 hy 
EO ss, WP ean So Nl aa 
Kansas City district --.....--.-.- 7.8 —-2.9) -—0O1 —2.8 
SU! eee —1.7 | 6.2) —1.5 3.5 
San Francisco district .........--- ot ie, heel 
Furniture: 
Richmond district. -........----- eo 5 ens oe ee 
Atiante district..............----.. 9.9 | —17.2 | 7.5 —5.1 
St. Louis district..............-... 24, 2 | 6.2 | 4.3 32. 6 
Kansas City district _.......-...- 128| -—0.7!) —32 oak 
San Francisco district -.....-.-..- i ER 5. Pee eee (Opiptne se 
Agricultural implements: | | 
United States *.............+<-.-.- Sete hy PRM Es Scared ts se ckacce 
Minneapolis district_........----- —61.0 | —27.0| -3.0 20. 6 
Dallas —— add abepaiannes —13.1| —4.8); 10.0 5.7 
Stationery and 
New York istrict Rig ahcininiserait mis Die ho i uviwa SideSeew ce 
Philadelphia district .........---- 16.0! 67] —5.0| —14.4 
Atlanta district............---... 71.0 | -16.9 |.._..... Dihechs 
San Francisco district .........-.- oie SS en ss asia 
Automobile supplies: | | | 
San Francisco district .-........._- oe De | ar Poach deta 
Clothing: | | 
New York district .-.........-... 39.5 | —10.3 |....--.- Saban 
St. Louis district............-.... —43.6 | —34.7 |-22 22. Dita 
Cotton jobbers: | 
New York district --........-----. 15.5| -—3.6| —60| -—09 
Silk goods: | 
Now York district.............-.. 10. 4 7:71 =—89) t—2183 
Machine tools: | 
New York district ----.....--.-..- a Ne 6 ee 
Diamonds: | | 
New York district .-......-.---.- 12.1 FAD | wtenvcns sidhntie we 
Jewelry: | 
New York district_.............- 2.8] —5.7 | 93) 21.4 
epee Pl district ne Gikhinwe meine 19.5 —1.5 —4.2| 4—7.9 
Electrical suppl 
eiiedabieed district Side angnwane 11.0 —4.2;| -—0.1 21.1 
pe SS ee —6.3 | —12.3 | 0.0 | 37.0 
SO eee 13. 6 7.0; 41) 306 
San Francisco district_........._- 10.9 3 ft Sa Ra inlsincenlaiads 
Stoves: | 
ey |. ee eee 15.2 | —6.2 | —15.5 1.6 





1 Changes in total stocks for the United States are weighted averages 
computed on the basis of firms which have reported regularly to the 


Federal Reserve System since January, 1923. 

2 Sales of agricultural implements for the United States are compiled 
by the Chicago Federal Reserve Bank from reports of leading manu- 
facturers and include all of their domestic business. 

3 Stocks at first of month; quantity, not value. 

4 Includes diamonds. 
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RETAIL TRADE, BY REPORTING LINES! 
{Average monthly sales 1919100) 


Sales without seasonal adjustment Sales with seasonal adjustment 











| 
| 
7 ——————— -— " Gatduttntiendittierecttimepes - — 
. | ny . lw n 
™ iso ~ aa = ~ = an A eo ~ ag a | a- = | ins ae 
Yeorandmonth (53 st 5..339,29/99 29 22/32 98 sx_ 8.339 29/93|29|\22 22 
See eeepsaaes 23/43 Za 62|\ 0s sr oSet nea ces Sai\fa\ falta 23 
SEE SG5 525 22 22/22 SE sb| ne gee shh 5S! 528) 68 22/28/22 58 
— | dS we = — , | iB 
Jo32322 825282 Be | Se Se Bz| Se 232988/322 92) Fe | Ge ge|\ 3s Fe 
Aa ff Co & A |S |@ |4 fo A & CS & |A 10 |@ ja jC 
19 SMe bese at OD edi ba 
| 
1925 | | 
ae eee | 136 117 | 258; 195 159 | 134 177 | 107} 210; 133 114 | 255 208, 164 139 | 152) 126 210 
| SR ieee, 128 95 | 254 191 163 | 143 149 96 195 124 1066 | 254 201 186 140 S—-:129| ‘116 202 
PG Ab adihecctidustwocias | 126; 102; 254, 187, 167; 1% 152 99 | 184 126 120; 257, 203; 170) 137 142); 125 197 
; Sree 9 | 87, 259, 183 166, 1386 122| 104; 181 128 117| 269, 201; 164, 137 134| 140 185 
Se ct idinmenctinns 98 89) 243) 195; 171; 142, 120; 128) 202) 125 118) 255) 205; 171 145 153 | 143 202 
RFI Cae } 121 114, 245 191 169 | 142 129} 136| 202; 134 120] 258 206| 172| 142 135 | 136 204 
ee Se | 165 170, 318 237 179 | 151 164 141 215 | 145 131 | 309; 219) 175 145 145) 117 209 
ee LE Sea ee | 145 144 272) 220 1687 | 136 136 139; 195 | 129 116} 270) 211) 177 138 126 111 205 
pS eee ae. 226 | 168 332, 427, 225; 212 188/| 214) 280; I4l 140 | 318 231 185 157 143); 114 191 
| | ' 
1926 i | j | | 
NE inxctannniaciapuihiu 114, 116; 286 166 178; 127 108; 101; 167; 130 118; 284, 228; 185 146 142, 122 199 
BN abbddadudestedccncned 104 111 | 287 170 172 127 97} 103; 173) 135 122} 200! 227; 189) 151 145 126 205 
ii ahickies ctnrnmdnaiicne | 180; 130; 302, 199, 104] 142; 143; 112; 206; 130; 111 | 279, 207; 192 147 143: 124 204 
Pa ba ae ade | 133} 125| 329 202 191| 150 166/ 111 | 226/ 130) 118| 324| 216| 196 1561 143 130, 296 
DE Wiki Gdiai en onsinne peaieae 137 | 105 | 322| 214) 188; 160, 174| 1089; 220; 132, 117 321 | 225 191 157s '151_—Ss 181 228 
+ | EES 130 113 | 309); 204 184 152 153 118 | 204 130 | 133 | 314); 222 187 156 144 149 218 
PEP cba cbtbasacdanasowsted |} 99 98 | 317; 206) 195 155 145 108 210 | 133; 131 | 329; 227| 194 ' 157); 159) 145 214 
[ SBT EE | 105 98 296) 204, 193 148 | 122; 121 | 194; 134; 130] 310; 215; 192) 151 155 | 136 193 
Ge cavncceccpccosence 130 120 | 303) 211 192 | 153 142 137 | 218 | 144 127 319 | 227 195 | 152) 148) 137 221 
| | | } \ | } ! | 





! For description of the retail trade indexes see FEDERAL RESERVE BULLETINS for January and March, 1924. 
2 Index of sales of grocery chains revised. Comparable index numbers for all months since January, 1919, may be obtained from Division of 
Research and Statistics, Federal Reserve Board. 


DEPARTMENT STORE SALES, BY FEDERAL RESERVE DISTRICTS 
[Average monthly sales 1919100} 


















































| Es were — 
[ieee Sales without seasonal adjustment Sales with seasonal adjustment 
| ber | _ Same 7. 
Federal reserve district — 1926 | 1925 1926 1925 
lo = —— ~~~ 
| BFMS | Sept. | Aug. | July | June | May | Sept. | Aug. | Sept. | Aug. | July | June | May | Sept. | Aug. 
| | } 
| eg a be) Ree a ers ae Ripe 2 
United States. .............------ | 350) 130) 105) 99) 180) 137/ 121, 98) 144) 134) 133) 130) 132 134| 125 
ii viceccrndsciiindinacsianis| 2m} 122; 97| 94] 184] 134| 118; 88] 135) 120; 131| 127| 126; 130) 117 
fC eee 63, 136, 99 99, 137 | 139; 128 90; 155) 145; M41; 136) 186, 146; 132 
Philadelphia.............-------- 22) 116 89 87 129| 137 } iil 86} 143; 123; 128) 125; 132| 137) 118 
Rlehmond 2c) | Ho) "ae | "88 t23| top| 05) "s7| ta) i0| in| M9) toe) is| iat 
BE nddcancatidedcctscduceses 35 92 82 80 | 104 114 89 78 103 105; 104; 110; 109 100 99 
Bae a Rbnkneenécnneconsaune 63 162 | = 115 | . 158 | = = 170 = | = | | 151 a | od 
ES EP | 23} 106 81 | 102| 1 2} 106 | 100 1 10: 
ee a1; 14; | 7| 107) 115] U2) 76) 114). 12) 112) 112 | 113; 112| 108 
San Francisco.....--------------- 31, 158 151| 124| 142] 152, 139; 140| 168, 155) 148| 151) 147, 149| 144 
DEPARTMENT STORE STOCKS, BY FEDERAL RESERVE DISTRICTS 
[Average monthly stocks 1919=100] 
rt? ie nee Ss oe ane oo ae) ee 
| Num Stocks without seasonal adjustment Stocks with seasonal adjustment 
Ed eee — 
Federal reserve district | poh 1926 1925 1926 1925 
ine +} Sere Cees 
—_ Sept. Aug. July June | May | Sept. | Aug. | Sept.| Aug. July June May | Sept. Aug. 
Botshrr = Se willing beaatipcica ESS Spat ae ae erie tt) = B Sette) PS Betts: 
| | | 
United States.................... 314 141 130 125 131 138 | 143 131; 132 131 133 138 138 133 131 
ite kilaniaeniiunesscneasen | 24| 125 111 lll 116; 123 125 114; 8); 116 121 122 123 118 120 
6. . Sos: 63| 142} 128) 124) 131! 138| 140! 124] 183/ 132; 135| 138| 138] 131 128 


13} 180} 175! 171| 177] 184] 195; 179) 168; 177) 184| 188; 180/) 181 182 
52) 137! 124; #119) 127) 138) 1387! 126) 127 125 
19} 135) 8; 119; 126) 132) 135) 118] 122} 120! 127) 184) 184) 122; 120 
22; 122; 109/ Ww8 > 110; 116) °121 113} 111} 100; 115) 118} 119} 121 | 114 
51! 159) 153) 136 147] 153) 158{ 149] 148; 147; 146; 155| 154| 148 

22 109 | 97 “4 101 106; 120; 111) .104| © 99, 106; 102; 115; 113 
19; 126] 17/ 10 24/ 125] 134) 123] 112}; 10; 18; 120) 128; 119; 117 
22, «#6143| «#134 «129, 132; 139) 140) 133) 136) 134, 1385; 138) 130) 1383) 132 


8 
8 
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FOREIGN BANKING AND BUSINESS CONDITIONS 
MONEY RATES IN FOREIGN COUNTRIES 


& 


* Within the last two or three years the 
progress of monetary reconstruction in Europe 
and the increased stability of the exchanges 
of many countries have established conditions 
under which loanable funds may more easily 
flow back and forth between countries in 
response to changes in the relative levels of 
money rates, and have tended to bring these 
levels more closely into line with one another. 
The meaning of rates currently quoted in 
different countries has, therefore, become more 
nearly uniform. In view of these developments, 
and of the close relations between money rates 
and the discount rates of central banks, the 
FrepEerRAL ReseRvVE BULLETIN will present each 
month figures showing the movements of short- 
term money rates in foreign countries. The 
selection of the countries and of the rates to 
be shown for each country has been deter- 
mined in part by the nature of the available 
information. The accompanying tables give 
the figures since the beginning of 1924 for 
England, Netherlands, Sweden, Switzerland, 
and Japan, and since the beginning of 1925 
for Germany, Austria, and Hungary. The 
rates shown include in most cases the open- 
market rates on bankers’ acceptances, and in 
many cases rates for interbank accommoda- 
tion or for loans made by banks to their custom- 
ers for a term of one day, or from day to day, 
or for one month, or for a period of not more 
than three months. Rates paid by banks to 
depositors are also given insome cases. All the 
figures shown are on a monthly basis. Many 
. of them are monthly averages of daily figures, 
while some are monthly averages of weekly 
figures and others give a range of quotations 
designed to represent the prevailing level of 
rates during the month. The sources and 
methods used in preparing the tables are more 
fully described as follows: 

England.—Rates given on bankers’ accept- 
ances and day-to-day money are monthly 
averages based on the daily quotations that 
are published in the London Economist. 

The monthly rate given for treasury bills 
is the average of weekly figures as reported 
for each Friday in the month; these figures 
give the average rate on weekly allotments of 

ills. 

The rate shown for bankers’ allowance on 
deposits is the prevailing rate allowed on de- 





posits during the month by commercial banks 
in London, as published in the Economist for 
each day of the month. When this rate 
changes during any month both the old and 
new rates are shown. 

Germany.—The private discount rate is the 
open-market rate at Berlin for prime bankers’ 
acceptances. For money for one month and 
for day-to-day money the rates are those 
charged customers by Berlin banks. Figures 
given are monthly averages. Beginning with 
June, 1926, the figure shown for each rate is 
the monthly average of daily quotations of 
high and low rates as published by the Frank- 
furter Zeitung. For earlier months the figure 
is that given by the Frankfurter Zeitung’s 
quarterly publication Wirtschaftskurve and 
represents the average for the month of weekly 
averages of daily figures. 

Netherlands.—Private discount rate: This 
is the open-market rate at Amsterdam for 
prime bankers’ acceptances. The figures 
shown are monthly averages derived from the 
same sources and in the same ways as the 
corresponding rates for Germany. 

Money for one month: This rate is that 
charged customers by Amsterdam banks on 
loans for one month. The figure shown is a 
monthly average based on daily quotations. 
The quotations used are those published 
monthly by the Rotterdamsche Bankvereenig- 
ing. 

Switzerland.—Private discount rate: This 
is the open-market rate for prime bankers’ 
acceptances. The figure given is a monthly 
average published in Bulletin Mensuel, Banque 
National Suisse. 

Austria.—The private discount rate is the 
open-market rate at Vienna for prime bankers’ 
acceptances and the rate on money for one 
month is that charged customers by repre- 
sentative banks in Vienna. The range of 
rates shown represents the high and low of 
weekly average quotations during the month 
as published in Mitteilungen der Oesterreich- 
ischen Nationalbank. Since the money market 
is not well developed and rates vary greatly 
according to borrower and loan, the rates given. 
merely indicate the general trend of the market. 

Rate on demand savings deposits: This is. 
the rate of interest paid by the Central Savings. 
Bank of Vienna on savings deposits payable 
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without notice of withdrawal. When the Money Rartzs 1n EnGianp (Lonpon) 
rate changes during any month both the old [Rates quoted in decimal fractions are monthly averages] 
and new rates are shown. Figures for January 
to March, 1925, are taken from Statistiche | Bank- | Bank- 
Nachrichten, published by the Federal Statis- Siateliaeaints | acaet.| Hees |Day-to- alow. 
tical Office. Later figures are from Mitteil- | ances, bills, 3 ay ,| an 
= der Oesterreichischen Nationalbank. | monte ag E 
ary.—All rates are taken from the —— ae a SEES 
Ph y report of the National Bank of Hun- 1924 #3 | 
gary, in | which the quotations given are charac- | Februsy 2222272222272) BB} $3) 28) 3 
terized as approximations. March. ......-..--.---+-------2--+-=- $20); 30) 225) 3 
Prime commercial loans: This is the rate | May.w222277777 05) Tae 231} 2 
charged customers on prime commercial loans | Jun BES) 258 | 3 
by banks in Budapest and other Hungarian Pe power nnn rnr omer erenmeniasnne .70| 2%) 3) 3 
centers. The method of quotation appears | October.2000000 |) et | 2 as | 2 
to have been changed in February, 1926. So ER ee 
Day-to-day money: The lower rate shown ae | 
represents the rate current during the month for | January...._._---------_._.-...- 3.80} 3.73| 299| 2 
interbank accommodation, and the range of | Mar? cc, EB) OEM) EB) bs 
rates shown represents the prevailing level of | April------..-.--.-----.-.-..------. 8); oe) 2 3 
quotations for day-to-day money during the | June 2200) es!) 3 
July sudigngdbavaswubeks anamaeat 4. 35 4. 25 3. 54 3 
month MN S.cr cs sa5ene1 sedan iieg=t 3.94} 3.87! 3.51| 3-2% 
Rate on demand deposits: This is the rate | September... 2) 26) 3B) 2. 
of interest paid to customers by the principal | November-2222020020277) 2) Kor) Ree) 2 
Budapest banks on deposits payable on de- | P&embel------------------------- eS a 
enand. When the rate changes during any scenes 1926 vee ee 
month both the old and new rates are shown. | February222007070000-72222- an | 425) 400! 3 
Sweden.—Rate on loans up to three months: | Kye) EH! GR) 3 
This is the rate charged customers by repre- | My------------.-----.-------------- a); 42) $i 3 
sentative banks in Stockholm for loans running | July20007 aS 
for not more than three months. The range | september? 0000] ta) £65 | 3990/3 
of rates shown represents the prevailing level | ————---- tt 
of rates during the month and is derived from Money Rates 1n GerMany (BERLIN) 
figures for about seven joint-stock banks in [Monthly averages] 
Stockholm, as published monthly in Uppgifter ati sD ti 
om Bankerna, Statistiska Meddelanden. Private| soney Day-te- 
Rate on deposits: This is the rate of interest Year and month ame | | ford, i 3 
paid by banks in Stockholm on depositsrepay-| ss me (eran 
able in one to three months. Rates shown are 1925 
prevailing rates during the month, and are | Wing t) kto| 2b | ano 
derived in the same way and from the same | Mareb.-.-.--........-...2.-..-.-...-.-.---.-- a0) us) 38 
source as the rates on loans. 8.00) 1046| 8.88 
Japan.—All figures are expressed in per cent co} aoe eae 
er annum and are derived from those pub- 7.78 | 106) 887 
lished in Monetary Statistics issued monthly 716| 10.55} 899 
by the Bank of Japan, where quotations are 6s) OS aa 
given in sen per diem for 100 yen. The rate | 
on discounted bills is that at which the Tokyo aie ae 
banks discount commercial bills. The rate for 5.00} 6.73| 5.68 
call money overnight is the rate on advances teo| sss| 480 
repayable on the following day. The range of ete | ee 
rates shown represents in both cases the high | August 22720072 4.61; 5.80| 4.85 
j Se tember. lninndioched utikn teabas 0 aimee basi 4.88 6. 21 4.77 
and low quotations for the month. ° pra Bt SP 
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Money Rates In NETHERLANDS (AMSTERDAM) 





























[Monthly averages] 
| 
Private Money | Privete Money 
Year and month for one | Year and month for one 
count month || count th 
rate on ra | mon 
I 
| 
4.88 | June 3. 08 | 2. 40 
5.00 2.72| 2.38 
5. 00 3. 72 | 3. 51 
4. 56 3. 63 | 3. 26 
3. 94 3.47, 3.38 
3.00 | 3.34} 3.45 
2.75 || 3.43 | 3. 69 
2.50 | 
3. 00 | 
4.19 2. 95 | 2. 93 
4. 25 2. 19 | 2. 40 
3. 75 2. 67 2. 82 
2. 90 2. 93 
2. 95 2.94 
2. 59 2. 83 3. 00 
2. 08 2. 74 2.72 
2.11 4 2. 63 | 2. 50 
2.87 || September.......| 2.7 2. 82 
2. 87 | 
Money Rates IN SWITZERLAND 
{Monthly averages] 
Private | Private 
Year and month Neal Year and month a 
rate rate 
1924 1925 
a Seley WD thn ee naan cunmanoae 2. 29 
RR ET SO 8 a, | Sere Aree 2.16 
Si AER EAE IE fo dl eee 2. 02 
| | Ree eae: 3.73 || September. .............- 2. 00 
OT SR aes a ‘Sb 2s eee 2. 00 
RE eit gil es 3. 19 || November. .............- 2. 22 
SS ee eee 3.56 | Deoember................ 2. 29 
August wee---------------- | 3. 70 | 1926 . 
September. -..-.-.....-- pa) 4 OO eee 2. 44 
ee ee | 3. 59 February 2. 22 
DI a or tn nininne aa oe ee > 18 
SIODUIOT oi on wnecce sods 3. 01 Se Saipan ete taay: ry 30 
1925 ee ea 2. 38 
I aii. cers inkansinie msaiet ss BE Th oe on Gna wicks eaan nae 2. 38 
eee ee SLL. ee eer enee 2. 37 
OS eee Oe BR ote iemniinncccons 2. 34 
Ser Re ae 2. 50 || September. -............. 2. 5 
ae eee 2. 46 





Money Rates IN AustrRIA (VIENNA) 





nna | ~— 
rivate , on de- 
Year and month discount pie Ang mand 
rate savings 
deposits 
1925 
SIRES. SCE eae ey ll -12 ll -18 10 
ERE 11 “14 li -14 10 
ay 107-114) 11 -1314, 10 
Ee ct el aa RAS 7 Sie ARR 104-114) 10144-1344 10 
SESS a, ewe 10 -10'%4) 10 -12% s 
- ES a ee ie Muah? 8 
es oe ee nog cus asih eleueaee | 9%-1 8 
eae Leen 884- 34 854-12 7 
SE RR SEE 84- 8%) 814-1034 6 
PRR ae te eat 854- 834| 834-114) 6 
|, RE aE a er Sa 854- 8% 834-114 6 
a Sac 8%- 9 | 834-12 6 
1926 } 
ELSIE ORE es, Ty%- 834) 8 -11% 6 
February er eh Saf TRA - 7% 7%-10% 5 
rt | ae ae 
3 084 os 
Os] Oe 
6 - 614| 6%- 94) 5 
534-6 | 6 - 8)4) 4h 











Money Rates In HUNGARY 





















































| 
| Prime | Day-to- a 
Year and month | commer- day pst 
| aoa money deposits 
ae ae Bi ite 
1925 | 
Ae nes. a ean RS 2. ae, | (1644) | 12%-17 7 
OA UE. tabandbobeaeun’ | (1644) | 1244-17 7 
ee SE TE CREEL OT (154%) | 12%-17 7 
RMS Foc), Guewie ni. eee eae | (15 )|10 -15 7 
RRP IO © ae SERANES SMEAR HE | (15 } 10 -13 | : 
eS ee ee { 12 9%-13 | 7 
Pebaibddccachicheeuhskesedebssedoedccudes (11%) | 94-13 7 
Ee | (1144) | 944-12 7 
SS SE PRE Rtas ae (11%) | 94-12 7 
ENT ee a Ot Ce er (il) | 944-12 | 7-5% 
| ERR slate SFA (934) | 7 -ll | 5% 
| RR E ee Eee ee ) -9 | 5% 
1926 j 
| TT Te maT IT re ese, mee (9%) | 7 -10%4) 5% 
ee ee | 1084-114] 7 -11 5M 
| RR HS ee ER Tees Bees |} 10 -11%) 6%-7 5 
Ce die ccinath eas neal aie 10-1144) 7 5 
_ ERIE III PIES) TERY REE Lie | 94-10% 7 5% 
SR du Aacdchd chadeudidscuaeleniaspedeiet 9 -10 7 5% 
ped a, NEM eR yt a eA es or eR Tee 5. | 884-10 6 -7 5lj-4) 
as conden bheds telbatbodebouscas rece | 8%-10 | 6 -7 5% 
Stenkas 714-9 6 -7 4% 
Money Rates IN SwEDEN (STOCKHOLM) 
| | | | 
| Rate | | | Rate 
Loans | on de- | | Loans | on de- 
Year and month | up to3)| posits, | Year and month | up to 3) posits, 
|months} 1 to3 | |months} 1 to 3 
| months | i om 
} | | 
——— | 
| 
244-34 544-644} 214-344 
214-3) || 5 -6 | 24%-3% 
244-3 || 6 | 24-3% 
23% || 5 -6 | 24%-3% 
214-3} || 414-5141 2 -3 
244-3 Risas: 2 -3 
214-314 4-bY4| 2 -3 
244-3 || 
214-314 
214-3% 444-5)o| 2 -3 
244-34 |) 44-54) 2 -3 
243) |! 445%) 2 -3 
| 44-5)9| 2-344 
| | 44-6 |2 -314 
214-34 || 44-6 12 -3% 
214-34 446 |2 -3% 
214-3% 4%-6 (2 -3 
214-314 ce col ag ER i 44-6 |2 -3 
244-34 
Money Rates IN JAPAN (TOKYO) 
Call | Call 
Year and Discounted) money || Yearand | Discounted) money 
month bills over- || month bills over- 
night night 
. a alee nee ——— 
1924 -_ | 
January... 8.03-10.22 4.75-9.67 || May.....-- 6. 21- 8.76 | 3. 29-6. 21 
February.-| 8. 40-10. 22 | 6. 94-9.67 || June......-. | 6. 21- 8.76 | 4. 75-8. 21 
March..... 8. 40-10. 22 | 6. 21-8.94 || July..-.-..) 6. 21- 8.76 | 4. 20-8. 03 
April.....- 8. 40-10. 40 | 6.94-9.13 || August....| 6.57- 8.76 | 5. 29-8. 40 
a 8. 40-10.40 | 5.11-8. 76 i September. 6.75- 8.76 | 4. 75-8. 03 
June....... 8. 03-10. 22 | 4. 02-7. 67 || October__.| 6.75- 8.76 | 5. 48-6. 94 
ee 7. 67-10. 22 | 4.75-8.03 || November.) 6. 94- 9.13 5. 29-7. 30 
August .... 7.67- 9.86  5.84-8.40 || December. 7.12- 9.13 | 4. 56-8. 94 
September. 7. 67- 9.86 | 4. 75-8. 03 || 
October... 7. 67- 9.86 | 5.84-7.30 || 1926 
November... 7. 67- 9.86  5.11-7.67 || January... 6.75- 9.13 | 4. 56-8. 03 
December ., 8. 03-10.04 | 6. 02-9. 67 February... 6.57- 8.76 | 4.38-7.30 
| March..... 6. 57- 8.40 | 4. 75-7. 67 
1925 | April... 6. 75- 8.76 | 6.02-7.30 
January... 7.30- 9.86 | 5.11-8.03 || May-...... 6.75- 8.76 | 4.75-7.30 
February... 6.94- 9.13 | 4.75-8.03 || June._..._- | 7.12- 8.76 | 5.11-8.76 
March..... 7.30- 9.13 | 5. 66-7.85 || July....... | 6. 94- 8.76 | 5.11-8.08 
|, | 6.94- 9.13 | 4. 75-7. 48 I August ....| 6.75- 8.40 | 5. 84-7. 48 
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FINANCIAL STATISTICS FOR FOREIGN COUNTRIES 
CONDITION OF CENTRAL BANKS 


(Figures are for the last report date of month} 




















mo me 
| an 
| Sep- 
‘tember August) July tember 
Bank of England (millions of | 
pounds sterling): 
Issue department— | 
Gold coin and bullion.__..._. 154 | 153 151 159 
Notes lesued................. 174 | 173 171 178 
Banking department— 
Gold and silver coin_-_....__- 2 1 1 2 
Bank notes-_--.....-..- ae 33 33 29 34 
Government securities_ _-.___- 34 39 35 37 
Other securities.............., 72 73 69 76 
Public deposits_--.._. Pt es 21 26 10 27 
Other deposits__............. 101 102 105 102 
Ratio of gold and note reserve 
to deposit liabilities (per 
“Sa ae es 28. 6 26.8 26.0 27.4 
Bank notes in circulation !___.__- 84 S4 86 89 
Currency notes and certificates... 288 291 294 293 
Bank of France (millions of francs): (| BROW hia ts 
a er 3,684 | 3,684 | 3,684 3, 683 
J Saar 33 339 338 310 
Credits abroad_--..........-.... 579 578 577 561 
Advances to the Government.... 36,650 36,450 37,450 28,900 
Note circulation. -..........-.... 55,010 55,147 56,022 , 45,557 
pe eae | 2,922) 3, 329° 4, 344 2, 176 
German Reichsbank (millions of - = =3 = ~=—=—=————~CW 
reichsmarks): 
2 | ee 1,306 | 1,205 | 1,232 1, 076 
Lo SS See eee ee 202 198 260 99 
Reserves in foreign exchange. _.__ 522 498 | 495 319 
Bills of exchange and checks._...| 1,384 1,252 | 1,199 1, 717 
Miscellaneous assets -- ....:...... 556 688 646 460 
OS UES eee eee 595 542 538 620 
Reichsmarks in circulation... -._ 3,251 | 3,225 | 3,107 2, 649 
Rentenmarks in circulation. _.__.__ 1,497 1, 499 1, 501 1, 833 
Bank of Italy (millions of lire): 4 esr ea eee 
eee eee 1,136 | 1,135 1, 133 
Credit and balances abroad-_-_.-..|.......- 542 541 581 
Loans and discounts-_-........... ‘ee 8,697 | 9,017 10, 417 
Loans and advances to the Gov- 
EE ee See 6,729 6,729 7, 067 
Note circulation for commerce. -_.-|......-- 11,272 , 11,591 | 12,407 
Note circulation for the State... ....__.. 6,729 6,729 7,067 
ys 0 ay ra Ips , 3 200 2, 2, 426 2, 452 
Bank of Japan (millions of yen): pa ee eae: 
Gold at home and abroad_.__.__- 1,058 1,058 1,058 1, 057 
Advances and discounts _- -___... 224 362 326 288 
Advances on foreign bills........- 44 46 42 75 
Government bonds---_.....-.... 289 286 286 262 
Total note and deposit liabilities... 1,841 | 1,967 1,918 1, 97 
(| Si 1,125 | 1,233 | 1,264 1, 227 
Total deposits... ............. 717 734 654 780 
Austrian National Bank (millions ~=—<“<“<“<“<;2 2?!W*‘“i‘i‘;CS 
of schillings): 
SRS ee 47 43 38 15 
Total aes al earning assets _ _.- 884 881 894 856 
Foreign bills of the reserve 481 490 509 503 
Other foreign bills. _..______. 138 129 113 73 
Domestic bills__............- 87 83 90 83 
\:  »>4 ) ee 178 179 182 197 
Note circulation. ______- Be 865 858 885 S41 
S| RC RS 4-5 22 ee 70 68 48 30 
National Bank of Belgium (mil- | ice, tc a et <ae 
lions of francs): 
i 274 274 274 272 
Foreign bills and balances in gold - 30 30 30 30 
Foreign funds...................- 617 ee, ee 
po Ee 1,683 1,507! 1,919 1, 264 
Loans to State. _.................| 5,200 | 5,200; 5,200; 5,200 
Note circulation.................. 9,507 9,148 | 8,975 7, 582 
te RS A ere 353 438 681 | 246 











1 Notes issued, + oa amounts held in banking department and in cur- 
rency note accoun 
? Not including old held abroad. 
+ Figures previous to July, 1926, are for 3 banks of issue. 












































1926 1925 
Se Se 
oman August) July tember 
National Bank of Bulgaria (mil- 
lions of leva): 
RRA STERS A, 0a 43 43 43 41 
Total principal earning assets...| 7,701 | 7,321 | 7,280 7, 368 
Foreign bills, etc__........... 624 306 268 | 449 
Domesticloans and discounts.,; 1,519 1,457 1,382, 1,377 
Advances to State........-..| 5,558 ; 5,558 | 5,630 5, 542 
Note elroulation.................. 3,708 | 3,627 | 3,548 4, 190 
akties ais tihdenkelecasaa 3,151 | 2,866 | 2,937 2, 273 
Central Bank of Chile (millions of 
pesos): 
ee 146 146 4 
ae 331 344 a 
Loans and discounts-_-._.......-- 58 69 2 eee 
Note circulation. -............... 369 365 _, | aaa 
Bo Ee ee ene lll 141 | ae 
Czechoslovak National Bank (mil- Po en eee 
lions of Czechoslovak crowns): 
cet SS are 1,020 | 1,084] 1,088 |........ 
Foreign balances and currency... 1,491 | 1,324 . , eae 
Loans and advances.............- 200 190 _  § Ae 
Assets of Banking Office in liqui- 
rR RRA > See 655 664 ny Sees 
Note sieciationn ide eee ei eencaiattietchaptontl 7,510 | 7,161 | 7,100 |........ 
pT Sere 902 , 030 _ | Sa 
Bank of Danzig (millions of Danzig oe he eae. $2 
gulden): 
Balances with Bank of England_. 21 23 19 18 
Total principal earning assets -- _- 31 29 32 44 
Foreign bills, ete............. 14 14 17 25 
Loans and discounts ___.._._- 17 15 15 19 
Note circulation.................- 36 36 35 35 
RRs wivichigindpduacicceclannas 4 5 9 
National Bank of Denmark (mil- 
lions of kroner): 
/ | Sf ME Se ee 209 209 209 
Total principal earning assets - _ _- 150 159 160 | 247 
Foreign bills, ete_............ 30 40 43 130 
Loans and discounts -_---_-.._. 110 , 111 108 92 
Advances to State...........- 10 8 9 25 
Note circulation.................. 377 376 389 430 
pS a ae 22 26 26 | 61 
Hottew = of Egypt ae ead Ha 
sands 0 tian pounds sterlin 
ct ee ates ee 3,456 3,372 
English government securities... .|---.----).--.---- 22,304 | 33,040 
Egyptian government sécurities__'.....---'..-.-.-- 26,924 | 25,803 
1 SE Fee | 28,466 | 38,560 
re OS ae ae See | 21,485 | 22,227 
RS SPS FEE | 13,617 | 15,005 
Rank of Esthonia (millions of Fs- 
thonian marks): 
‘Sat Shag Se a ee Smee 4501 4 500 5 459 
Foreign exchange— 
Cash in foreign currency .--... -------- 36 31 48 
Foreign correspondents’ ac- 
eS ae aS FRE re 195 228 527 
SSRIS SASS 145) 127 _ 242 
Loans and discounts.........._../-------- 5,850 | 5,860 5, 323 
Pe ee en ae eee 1,867 | 1,842 1,816 
Deposits and current accounts--- -------- 801 | 833 1, 629 
Bank of Finland (millions of Finn- 
ish marks): } 
| a Cs ec 329 330 330 332 
Balences abroad and foreign es : 
Oa SEE 956 972 890 | 1,088 
pS SS RRR: 104 bh 60 68 
I a cscitetisineesssinasinici en.ccancnin §21 515 566 363 
State debts............... CELTS. 262 262 262 395 
- Note circulation................_. 1,335 | 1,206 | 1,289 | 1,279 
Demand liabilities. .........._._. 392 423 368 598 


4 Includiing gold held abroad. 
5 Gold abroad. 





| 
| 
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CONDITION OF CENTRAL BANKS—Continued 











































































1926 1925 
| Sep Se 
| tember —— July | tember 
National Bank of Greece (millions | | | 
of drachmae): | 
Gold and balances abroad_-......)......_- EERO 1, 675 2,724 
Government loans and securities -|___.....|......-. 3, 814 3, 794 
Discounts and loans.............- WREREER NVRAROEE 3, 219 3, 333 
Note circuiation.................. Eh eee 4, 528 5, 548 
Total deposits....-.---.-.2.2.2... pen Cae. 4,040 | 3, 489 
National Bank of Hungary (mil- | | 
lions of peng6): 
AEROS ER Ea eae 169 | 169 141 50 
Foreign bills, etc................. 81 | 82 94 187 
Loans and discounts. ...........- 182 | 159 162 139 
Advances to treasury_...-.......- 150 | 152 | 152 157 
co 8 ee ees 265 | 256 | 231 310 
Note circulation.......:.......... | 441 | 432 | 424 408 
cee f EE Ee PR | 182 | 178 | 159 176 
Miscellaneous liabilities-......._- 195 | 180 | 167 231 
Sank 74 Java (millions of florins): | 
"Vranas snibiigiier’ Gigaaaiaae ‘ther De 199} 194) 132 
Total principal earning assets _.--|...__._- 116 96 154 
RE 25 26 30 
Loans and discounts -_-_.__._. 91 70 124 
Note circulation.................. 328 335 324 
| eee ee 62 49 65 
Bank of Latvia (millions of lats): | | 
Oath SURES Oe |. 98 24/| 24] 24 
Fae exchange reserve. ......-- 34 35 | 37 | 34 
Is Wiixcscirhihtad, aie tenatisthiick is nk denim 69 68 | 67 | 62 
Ee ee 50 51 50 | 48 
Note circulation.................- 32 30 | 30 29 
Government deposits. _.......__- 76 79 80 | 71 
eS eee 54 53 54 | 53 
Bank of Lithuania (millions of | 
litas): | 
ES ee ener ~ 31 | 31 31 34 
Total principal earning assets-_-_.| 69 66 67 | 67 
Foreign currency..-.......-.- 23 23 | 24 | 25 
Loans and discounts. ....._- 46 43 | 43 | 42 
Note circulation.................. 76 74 | 74 | 81 
BD ist cticnsarenseetGiducenn 20 20 20 | 13 
Netherlands Bank (millions of | 
florins): | | 
hihi ce nidetcnpeeltinecousiin doe 419 | 420 426; = 418 
Total principal earning assets__ _- 403 | 395 418 | 454 
Rae 218 216 | 224 | 243 
Loans and discounts... -....-- 185 179} 195 | 211 
Note circulation.................- 824 838 814 | 879 
Su ITI OS EAs 45 37 | 7 34 
—. of Norway (millions of kro- | 
ner): | 
| SE Eee ee ae Oe | 147 147 147 | 147 
Total principal earning assets - __- 465 412 417 | 375 
Foreign balances and bills. _. 69 | 7% 77 | 66 
Domestic credits__..........- | 396 340 340 | 309 
Note circulation.................. | 328 334 340 | 372 
Foreign deposits................- } 8 8 9 | 9 
Total deposits. ..............-..-- | 245 185 | _ 183 | 94 
Reserve Bank of Peru (thousands | 
of libras): | | 
Ee See oe eae | 4,398 | 3,950) 4, = | 4,030 
0 SS RAG | 684 | 696 | 953 
eee | 1,879 | 2,964 | 2, 928 | 1, 929 
Note circulation..............___- | 6,505 | 6,649 | 6,779 | 6,067 
CREASES | 1,178 941 792 | 788 
aes oH Poland (millions of zloty): | 
_ 1 RRS CORRE ae 135 135 135 | 132 
ton exchange, etc...........-. | 109 108 91 | 72 
Loans and discounts SPR ERE } 382 372 378 | 358 
Note circulation.................. | 581 560 511 | 397 
Current accounts— 
Siu iTS agai aes 105 86 86 | 93 
CR ETS oe 12 he 12 
Liabilities in foreign currency - -._- 21 22 47 
















































































1926 1925 
Se | Sep- 
tem r| August) July taanber 
“—. of Portugal (millions of escu- | 
EE EELS RES oe Ree eRe |} 9 9 9 
— | | Segre MERE 344 344 239 
a 190 154 182 
Reo SE da Sian nidbapansliccceked 1,842 | 1,845 1, 665 
Ee OMIT 47 55 67 
National Bank of Rumania (mil- 
lions of lei): 
Ni cea: canes cuba dai nic 142 142 142 138 
I soe sc as no Sk ataks < tcasanionia 8,991 | 8,676 | 8,368 8. 339 
Advances to State................ 10, 679 | 10,679 10, 679 | 10,787 
Note circulation...........-....-. 21,044 | 21, 049 21, 003 | 20,649 
BOOIIIN on Seki win nbmgacnnscacccce 8,032 | 7,887 | 7,762 7, 830 
State Bank of Russia (note-issuing 
department; thousands of cher- 
vontsi): 
SERRE SESS ites eee Sone 3 15, 335 | 14,827 | 14,769 | 18,476 
Foreign currency.............---- 5,120 | 5,052 | 5,027 4, 676 
Loans and discounts ---.-.......-- " 59, 871 | 56,955 | 52,494 
Cs intinn cevemniccospenenel 85, 677 | 80,042 | 75,162 | 75, 664 
National Bank of the Kingdom 
of Serbs, Croats, and Slovenes 
(millions of dinars): 

SEP A © SERPS ae mee 83 82 81 74 
Foreign notes and credits......... 320 298 296 419 
Loans and discounts............. 1,529 | 1,492 1,346 1, 150 
Advances to State................ 966 | 2,966 | 2,966 2, 966 
Note circulation.................. 5,719 | 5,470 | 5,422 6, 097 
Sn ticayeusadicsucalennoese 628 602 529 731 

South African Reserve Bank 
(thousands of pounds sterling): 
an ORES SRE ee 7,624 | 6,969 | 7,180 9, 601 
Total principal earning assets...-|, 7,217 | 6,515 6, 724 6, 506 
| Seka 037 | 6,450 | 5,772 3, 665 
Domestic bills................ 180 65 952 2, 841 
Note circulatian.................. 6,862 | 7,261 | 7,924 9, 158 
| RRR ee PRPC Nea 7,152 | 5,940 | 5,526 5, 057 
rer < Spain (millions of pesetas): 
Ein Sena egy e 2,556 | 2,555 | 2,537 
Sivas SERED SS Ree 674 674 656 
Balances abroad__...._. 31 30 28 
Bills disecounted_._..__- 712 727 695 
Checks and drafts 1,583 | 1,629 1, 442 
Note circulation.................. 4,343 | 4,353 4, 376 
| RE at Sa Tee , 029 , 029 965 
oan Sweden (millions of kroner): 
ER PRE SES EL Lifer een ee 226 228 228 232 
Petal principal earning assets - - -- 445 414 416 488 
Foreign bills, ete...........-- 177 172 161 204 
Domestic credits _........_... 268 242 255 284 
Note airoulation.................. 549 502 494 551 
SPs vcs trcddteisnancaed 70 | 79 89 108 
Swiss National Bank (millions of | 
francs): | 
2 EE A a he eee gee 437 424 420 491 
Funds on demand abroad_. : 19 24 15 24 
Principal earning assets -.._.....- 436 386 409 385 
Note circulation... ._- Be sae 834 803 803 845 
esd i mds Sic a deadors 86 59 81 87 
Bank of the Republic of Uruguay 
(thousands of pesos): 
CUINLs Stine ach Neko toWaw swans alctisoureae 54,943 | 54,943 | 54,934 
Loans and discounts. ............|........ 92,823 | 89,792 | 84,107 
| eo eens 61,466 | 61,545 | 60,992 
EE CS IE RY 70, 087 | 69,949 | 59, 369 





6 Not eeinaind gold held ane 
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CONDITION OF COMMERCIAL BANKS 


[Figures are for the last report date of month except for London clearing banks, which are daily averages} 


































































































' 1926 1925 | 1926 | 1925 
a = % | 
| j } 
° +. | | | 
Sep- Ss Sep- } 
tember | August) July tember ‘tember August) July a a 
9 —— a oe | | 
9 ; ie na is Sco naa tk ook eT Bis) wads.) ae 
2 a of Canada (mil- | Four private banks of Italy (mil- | 
; Gold coin and bullion !.....-.-.--|...... 71 71 | 54 — S lire): | 
-d Current loans and discounts......|...-.--.| 1,207 | 1,197 | 1,128 Ln sere ei pasliidaiive saints treet teosreind 1,145 | 1,098 
Money at call and short notice._.|_______- 384 378 | 371 Due ft and discoun SR RSL BABA =a an | 9, 363 
Public and railway securities... -__ aaa 528 530 | 564 | ne ee COE IINE-w 2 =--|-2- anna a| oo enon | Se 
? Note circulation...............__. | 167 172 | 170 | Due to CONOR a sisicnntins al cncescalscncaned 13, 511 | 11,593 
- Individual deposits. _____. straslapainese) me) Rees Ae Deposits.......-...-.------------|--------|--------| 2,216 | 2,581 
7 — pave against Dominion an | ue | Tokyo banks (millions of yen): 
7 Sal eather ee Sag — <xebeeied eee oR pm ae | een = 115 | 116 122 113 
0 Dominion note circulation... |-- aie ane _ 181} 175) = ea re 2,516 | 2,534 2, 542 2, 343 
= Joint stock banks of Denmark (~~ ._—_———— ee ‘| eee 1,918 ; 1,921 | 1,946 1, 888 
(millions of kroner): Total clearings...........---.---- 2,902 | 3, o21 | | 3,172 | 3,364 
ey ae ee SS ene 2,023 | 2,247 a | | | 
ue from foreign banks--.__....- | eee 59 ‘ : } 
$ Due to foreign banks...---.__-__- ee ee 124 172 | ag rnp pm ag of Norway (mil- | 
" 915 Ld . | 
4 Departs end eurtent accounts... Noell Se mas 3, 172 | oe i} Loans and discounts. --.-...-...--|.-.....- | 1,888 | 1,918 2, 316 
4 Nine London clearing banks (mil- | ag.) i Due from foreign banks __........)___.___- 134 | 134 4198 
“A lions of pounds sterling): | i} Due to foreign banks. ..........--|........ 263 | 294 464 
Money at call and short notice __- 113 118 119 112 | rks a nchkadenntoansuaelbaedaad 186 | 189 244 
Advances and discounts_......... 1,096 | 1,098 | 1,107 1, 075 || Pai sientanntnicomins Kanne EAS) Nee 1,897 | 1,891 1, 943 
Investments il da teeing i dbaieaeneh tn ent tpreien a 248 247 246 255 || SS ———— | 
i 32% } } | 
4 Sos memenrnncnnnesvensnnne _ 1,628 | 1,634 | 1,646 | _1,613 |! Joint stock banks of Sweden (mil- | 
9 Joint stock banks of Finland || lions of kroner): 
0 (millions of Finnish marks): \| Loans and discounts. ...........-|.......- | 4,338 | .4,318 4, 403 
6 Loans and discounts. -............)........ 6,958 | 7,071 6, 679 Foreign bills and credits abroad_-—'_______- 147 165 166 
7 Due from abroad : 191 | 171 140 | Due to foreign banks.............'.......- 129 136 120 
1 a SRO es See 329 343 381 || ) ee = Sa 96 112 140 
= SPR ein cakiicwkkncdduscécuscaatincns 5, 876 5,918 oe 559 || Deposits 3, 574 3, 579 3, 657 
Three commercial banks of ~ | See a Me CS Ste 
1 France (millions of francs): || Swiss Cantonal banks (millions 
6 Bills and national defense bonds__ ..___.-- eae | 14, 900 | 12, 184 of frances): | 
5 pO SE SO EE 5, 565 4, 582 Loans and discounts. ............}........ 1,710 | 1,713 | 1,676 
1 RICTROING GODOGIND . 555. on << ccswesncinecacese bg hii 22,572 | 18, 164 || pT ERE SET a SE. 2,727 | 2,719 | 2,586 
8 SEI ERPS PRE: 311 255 I Se it 25 | 21 | 15 
7 Six Berlin banks ? (millions of reichs- > | ee a eee on a a 
= marks): cra ap PRT 5 lites alia, . 
: . ‘ Commercial deposits.............|....-..- 650 650 606 
| Due rom other banks. ae Savings deposits... ..-0.222222222|27222.2 1,457 | 1,451 | 1,368 
. Miscellaneous OE SAIS | Ta | atti 
eposits -..-...--..-.- weer eeernne sereee-- | 1 Not including gold held abroad. 
~ Acceptances... ...---------------- ao-22---|__ 42% |. 2 Bimonthly statements. 
6 
4 DISCOUNT RATES OF 31 CENTRAL BANKS 
: [Prevailing rates, with date of last change] 
‘ oe ih oo a ff | | | In effect >? Kee ls , Te Ne fs @ i nik 
} | | | 
i] Country | Rate — || Country | Rate an ~ Country | Rate rosa Country | Rate | since— 
‘ a — ne, <a. ren Cae —-|—_|- . 
Austria... ._.- | 7 | Aug. 7,1926 || Esthonia....| 8 | Oct. 1,1926 || Japan..-.--.- 6.57, Oct. 4,1926 | Portugal..--- ~ July 27, 1926 
Belgium..._- | 7 | Apr. 23,1926 || Finland--._- 7% Oct. 20,1925 || Java........- 6 May 3,1925 | Rumania..... 6 | Sept. 4, 1920 
“ Bulgaria__..- 10 | Aug. 31,1924 || France_.-..-- 74% Aug. 2,1926 || Latvia......| 8 Feb. 16,1924 || Russia........ 8 | Apr. —, 1924 
‘ Czechoslo- || Germany....| 6 | July 6,1926 | Lithuania...| 7 Feb. 1,1925 | South Africa. 5 Nov. 21, 1924 
2 vakia.....- 514; Oct. 26,1926 || Greece. ....-. 10 | Aug. 18,1925 | Netherlands.| 3%4 | Oct. 2,1925 | Spain -...-- | Mar. 23, 1923 
: Danzig--...- 544] July 29,1926 | Hungary... 6 | Aug. 26, 1926 | Norway-..-..- | 414 | Oct. 27,1926 || Sweden. -..-. au Oct. 9, 1925 
7 Denmark....| 5 | June 24,1926 | India.._..-_- June 10,1926 || Peru...--...- | 6 Apr. 1, 1923 || Switzerland. 344 Oct. 22, 1925 
oe England_-._- | 5 | Dec. 3, 1925 || Italy_......- 7 June 18,1925 | | Poland at | 10 July 7, 1926 | | Yugoslavia. . 6 June 23, 1922 
34 Changes:—Bank of Esthonia t from 10 to 8 per cent on Oct. 1, 1926; Bank of f Japan om 7.3 to 6.57 per cent on - Oct. 4, 1926; C anhaneud 
<4 National Bank from 6 to 5% per cent on Oct. 26, 1926; Bank of Norway from 5 to 4% per cent on Oct. 27, 1926. 
} 
9 
iol 
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FOREIGN EXCHANGE RATES 


RATES PUBLISHED BY THE TREASURY 


{In cents per unit of foreign currency !] 


} 


























October, 1926 
| | September, 1926, | October, 1925, 
| | | | average average 
Average | 
Country Unit Par | \ See: eee, ee oe © eee 
| de 
Low | High | Per Per | Per 
| | Rate cent | Rate | cent | Rate | cent 
| of par of par (0: par 
clini - 4 mages dintaedionn piiesiee = —|—— 
EUROPE 
MS oc bac Saiasink wabalote Schilling asnenl ae Oe 14.0660 14.1110 14.0842 | 100.10 | 14.0837 | 100.10 | 14.0728 | 100. 02 
RE es PURO... oie Vatetincadiied st |} 19.30; 2.7100 8400 | 2.7784 14. 40 2.7228} 14.11 4. 5258 | 23. 45 
MR PG Se ee ER ie SE PS 19. 30 7211 7294 | . 7260 3. 76 . 7246 3. 75 . 7294, =3.78 
Czechoslovakia. ............- Crown... m Sieteesudno| are 2.9623 | 2.9618 |........ | eee B SO8P |... 05; 
ee EE eee Cae eee | 26.80 26.5400 | 26.6000 | 26.5744 99.16 | 26.5540) 99.08 | 24.5769) 91.70 
ini ee caswnaitehe |. ORY, SE Rae 486.65 | 484. 7100 485. 3600 | 485. 0328 99. 67 | 485.4168 | 99.75 | 484. 2800 | . 51 
rel A ra Eee St SE eae | 262 2.5201! 2.5227 2.5211 | 100.04} 2.5209 | 100.04 2: 6296 |....... 
ras foot SL ee a eS eh. 19.30} 2.8100 3. 1600 2.9404 , 15, 24 2. 8548 14. 79 4.4312 | 22.96 
Te ce 0), Tea. 23.82 | 23.7700 | 23.8200 | 23.8028 | 99.93 23.8120; 99.97 23.8031 | 99.93 
\ 
Re SS Le NN so ens es 19.30; 1.1798 1.2591 | 1.2087 6. 26 1. 1609 6. 02 1.3554! 7.02 
yh ES, CR a, eee 17.49 | 17. 5400 6000 | 17.5616 | 100.41 | 17.5620 | 100.41 |......---- Besa 
2 Fath Bea RY SIS Oe DSS sot peaeeioiaaonaes | 19.30 3. 7600 4.5000, 4.1196 | 21.35 3.6688 | 19.01 | 3.9915 | 20. 68 
ON SEES ee wee ee 40.20 | 39.9800 40.0500 40.0036 | 99.51 | 40.0732 | 99.68 | 40.2004 | 100. 00 
TE RE SE Tene 26.80 | 21.8900 25.0200 | 23.6060 | 88.08 | 21.9140 | 81.77 | 20.2042) 75.39 
Poland. --_- te beiciate 19. 30 10. 9700 11. 2200 11.0892 57.46) 10.9676) 56.83 16.6558 | 86.30 
a ee. ee teen ee 108. 05 5. 1000 5. 1300 5. 1108 4.73 5. 1256 4.74 5.0888 | 4.71 
ES Se ee ER ncigh nip dacinnntet kien ae | . 5127 - 5646 . 5357 2. 78 - 5105 2. 65 4774 | 2.47 
RE eee eee ae eee SEED > Sa | 19.30 14.8600 15.4500 15.1016) 78.25 | 15.2240| 78.88) 14.3523 74. 36 
I kc Ge hone nin cntsoaae I i at as oe ole 26.89 | 26.7100 , 26.7500 | 26.7288 | 99.73 | 26.7476 | 99.80 | 26.7900 99. 96 
Switzerland ._.._..__- baw Franc............-..-..-----| 19.30! 19.2800! 19.3300 | 19.3084 | 100.04 , 19.3216 | 100.11 19. 2742 | 99.87 
Yugoslavia. .._- REA SINE, ee hae a 19.30} 1.7662 1.7687 | 1.7674; 9.16) 1.7662 | 9.15 | 1.7733! 9.19 
NORTH AMERICA | | | 
RR op eee So See _...---| 100.00 | 99.9979 100.1307 100.0685 | 100.07 | 100.1382 | 100.14 | 100.0914 | 100. 09 
RS ESS LY SAE a Re LE SERS 100.00 | 99.9125 | 99.9453 99.9252 | 99.93 | 99.9362 | 99.94 | 99.9209 | 99. 92 
Maia  Soocerei as PONG SG cai eevee iceceenes | 49.85 | 47.6833 48.6333 48.0545 | 96.40 | 48.7301 | 97.75 | 49.1664 | 98.63 
SOUTH AMERICA | 
as sts hcdenshustion a 96.48 | 92.5700 92.9400 92.7536 | 96.14 | 92.2012) 95.57 | q | 96. 76 
___,.., ee eRRONe IID bison biti wieaicee nanates | 32.44 13.1900 14.9200 13.9768 | 43.09 15.1908 | 46.83 14.8131 | 45.66 
| RCE ees, Wx plese t aes cwpaeminuks | 1217} 12.0600 12.1300 12.1000/| 99.42| 12.1292) 99.66/| 12.0565 ivchemne 
Uruguay....-..... e REITER RR | 103.42 | 99.5700 | 100.7100 100.2104 | 96.90 | 100. 4096 | 97.09 | 101.1273 | 97.78 
ASIA | | 
0) ae ee Mexican dollar. ...........-. 248.11! 42.1800 47.6000 44. 92.84 | 48.2468 | 100.28 | 57. 4269 | 119. 37 
SE ee Ese: | 266.85 | 57.2100 64.1800 59.9760 | 89.72 | 66.6028 99.63 77.9004 | 116. 53 
| RES | =e nee theta 247.77 | 45.2700 50.0200 | 47.7684 | 99.97 | 52.2816 | 109.44 59.3369 124, 21 
SE ae wile Ile Coe cthieesricwinin oie areretieasacs 48.66 | 36.0300 | 36.3000 | 36.1496 | 74.29 | 36.3288 74.67) 36.5973 | 75.21 
adits Gatteaas chs can see | Stati _ORgeRRRApIAE,- | 49.85 | 48.3400 48.9400 | 48.6612 | 97.62 | 48.4000 97. 40.9723 | 82.19 
Straits Settlements... ....__- Singapore dollar.............| 56.78 | 56.0400 | 56.0800 | 56.0728 | 98.75 | 56.0736, 98.76 | 56.5127 | 99.53 
OTHER RATES 
{In cents per unit of foreign currency| 
| Recent quotation 3 I | | | Recent quotation 3 
Country Unit Par ‘ ~ Country | Unit ME hog ee 
Rate Date | | Rate | Date 
Bea......2.:.......} Baliviake..<...... 38. 93 33.75 | Oct. 19. Fee c. San eS | 40.31 | Oct. 19. 
Colombia... .-......- Bs ene aren 97.33 | 97.80) Oct.19. || Latvia............... [MES Bexciaccacienane | 19.30 | 19.22 | Oct. 1. 
| See CS eee 19.47 | 19.47 Aug. aver- | Lithuania_...-....... tae | 10.00 | 10.11 | June 26. 
| age. DP Pans tiinnwind-ded 2, ere 486. 65 | 354.00 | Oct. 19. 
SR ere REESE S 48.67 | 18.19 | Oct. 19. ae Chervonetz-.-...-- 514.60 | 515.00 Oct. 19. 
| a ee Egyptian pound. ./494.31 | 497.48 | Aug. 28. South Africa._....... | Pound--.........-./486.65 | 486.43 | Oct. 1. 
Bethonia............. oS OTE BOS a 19.30 | 


! Noon buying rates for cable transfers in New York. 
? Silver currency. Parity represents gold value of unit in 1913, computed by multiplying silver content of unit by New York average 


Oct. 1. 


| Venezuela.__......... 


19. 00 | Oct. 1. 


ice of 


silver for 1913. This average price was $0.61241 per fine ounce, which compares with an average price of $0.55216 for October, 1926, $0.60978 for Sep- 
tember, 1926, and $0.71924 for October, 1925. The corresponding London prices (converted at average rate of exchange) were $0.54817, $0.60895, and 


$0.71421, 


* For these currencies, in the absence of Treasury quotations, rates are taken from the New York Journal of Commerce, except as follows: Danzig, 
League of Nations Bulletin; Egypt, Federal Reserve Bank of New York; Esthonia and Latvia computed from rate published in London Econ- 
omist; Lithuania, U. 8. Consular Reports; South Africa, London Economist. 
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GOLD MOVEMENTS 


MOVEMENTS TO AND FROM THE UNITED STATES 


[Amounts in dollars] 








[Amounts in pounds sterling] 





| MOVEMENTS TO AND FROM GREAT BRITAIN 


Imports Exports 





























Imports Exports 
| 
Country of origin | Jan . . Country of origin 
uary-September | January-September bare 
or destination | penton ae ree or destination Septem- | August,| Septem- | August, 
| ber, 1926 l | ber, 1926 ber, 1926| 1926 | ber, 1926 1926 
1926 1925 1926 1925 
= } | Lar: See, Oe a Soe ee & - 
P | | | 
All countries - - .|15, 986, 998 170, 905, 495 59, 860, 404/23, 081, 054 99, 628, 767/204, 272, 802 All countries. | 2, 493, 587 (3, 877, 217) 1, 030, 979)1, 840, 503 
EUROPE , f Sars Sart ROS 800) 342 
} are | RS 84,040) 255,729 
re | Il, 063) 209, 453) 6, 584, 797)_......... 18, 488} 1,339, 208; Netherlands... ._. 10, 750 3, 250) 111,085 27,000 
0 Fea } 375) 1, 025; & e230, 116, 882/42, 287, 762 67, BR EE SE Sia cccineucchisocemsaccnt s EPR EEA © 
ee: aie il dn biped REN ee 10, 084, ARERR Benet 4 318, 343 ——_ and Cana- 
oland an an- | | } Ta RS SR a ees = 10,000 145, 605 
 , REE? eS EES SA Hee = ae Seca! Pea | 1,103, 948 Switzerland PER: SPR Sy TAISAST 83,600 523,717 
AE 32, 847) 93, 083 8 ES ee | ge RE RE SA, SRE Foe he 
Sweden -..-.-.------ eres 372) SRT Sees: Be tL eS PE RE SS OO 
United Kingdom... 6, 684 UO ey: ROSE | 6,159,602) South America_- 10, 545 435 20,000 21,000 
Df SRN Fe SRR 107,470, 69,900 
NORTH AMERICA | | See pO) REN Nee 117,725 119, = 
| BRRERSERR (ORY ee Re 6, 900 13, 61 
2” ES eee 592, 488 80, 694, 404/25, 538, 560 1, 074, 586 '36, 215, sail » 896, 772 Rhodesia_........- ) 33 & * See veer 
a America...) 114,168, 1, 236, 977| 1, 243, 674 850, 000) 3, 854, 526 50,000, Transvaal__....._- | 2, 104, 219/3, 561, 655)........... SA come 
13 032, 086 17, 945, 313| 3, 609, 631 531, 873) 4 749, 854) 7, oo 647| West Africa.___._- 182,209} 97,251 489° 300 
16,487, 221,720, 484, = as scee ne 154,114! 175,000, All other countries_| 3,627) 4, 525 488,900) 663, 430 
} ' —_-_ 
| Net imports.....-_-! 1, 462, 608 2, 036, Re as ee 
ph Re) SRR A), PSE, GREASE Rete SE 
4, 124 731 2, 466) 51, 000 306, 000} 5, 510, 000 ! 
eee en ee jal {aOR 80 on 35,000; 305, 800 199, 162 ~~ a 
5, 10) 349, 448)..........|....-----|----.----.- MOVEMENTS TO INDIA 
163, 256 1,214,051) 1, 208, 426 - , 003, 853) 1, 999, 878 {OVEMENTS in rupees] 
121, 834 999,020) 625, 449)__- 5, 983 15, 000 
U 300, 236) 2, 312, 352 1, 225, am insite eit F con pigeadah Said Mailed so while ompens — elena > 
| Ne PSEA EE ae ES Ee: Lee test 802, 290 | 
Venezuela.......-.- 30,338)" "849;088| 174,310,222 77. 1,700, 000) 2, 160, 010 1926 — 
ASIA AND OCEANIA | Country of origin |” mie. 
: | July June | January- 1925 
Australia... SES ee |12, 173, 326, 41, 386, 598 | ee! Bee ES 26, 925, 176 July 
7 RO SEE ee HAR ek er ee 285) 58, 756, 976) (SERS REN = | 
British Malaya---.|.......... 160) 13,950} 188,000) 2,955,151! 3, 853, 735 | | 
EEE A OE! FETT CE oy) =a } 300, 414) Atl countries __ -|1 1,410,241) 20,294,669, 176, 935, 215)447,697,571 
Dutch East Indies_| 58,419 1, 236, 236 ) 637, 569) 10, | 831, 020) | 
Hongkong.-...----.-- Ds ic ee ae 480, | REE 165, 213) 3, 961, 697 8, 131, 446) England. ......... \2, 379, 1753, 112, ost 27, 822, 107)147,049,402 
pO RE ig en 000, 000) i: ian + erie IN tia an hettsiats ey ais | 2) 865, 296) 4, 411, 
New Zealand__...--. 13, 782, oe 200 EEE AES SRE | United States_.___| 401 7 979, 748|202,867,116 
Philippine Islands | 110, 347, 1, 573, am % ss 2. EAS 25,000; Aden and colonies_| 202,521; 115,618) 1, pagel 1 berg 
| +s 148,011; 31,661 475, 114,1 
AFRICA | Bahrein Islands...| 72,853) 145,315! 693, 793| 183, 904 
. | British Oceania... /6, 044, 190 120, 415) 20, 967, 580; 928,375 
Sa ee | 6, 180 15, 477| Re Sree 498, 240, po ay Se deigildeaantigiil 47,250, 61, 525) 301, 520 36, 230 
po mene Africa... 2, 997 235, 552} 477, 075)...--....- EET Aiea oy aren ce: i Sea | 689} 2, 224, 026 
| Mesopotamia -_.__ | 550,503) 472,445) 5,269,431) 248, 305 
All other countries - | 90, 518 146, 127) _ aeaeeaee 302, 518) 1,310, 512) —  Settlements| ine 51, 138 2 an aoe or 
| 0 Et 419| 522,195 
Net imports__.....- Snaseudeate Fig Fe itiewncdciilincnaudiee Tied Sees Wendie s cera : Za 593, 607 15,660,987 | 111, 791, 500/75, 345, 493 
Net exports -..-..-- RRO (ASO RES Fp G8, Gio cn ncussas 1144, 412, 398! All other........-_/......._- 456 | 44, 416) 12, 273, 358 
| eS Mi 5 


SILVER MOVEMENTS 





Imports to U. S. Exports from U.8. | 








. January- | ¢ January- | 
Septem- Septem- 
ber, 1926 | Septem | her, 1926 | Septem. | 
| ber, 1926 ber, 1925 | 
All countries_.-...-.) $7, 203, 033 \$56, 127, 168 |$7, 243, 325 |$72, 574, 436 | 
151, 780 ee E Eisacnsanas 
* 455 17, 891 322, 613 
Hoittianine 5, 243 |.... 
61, 207 | Sr EE ee } 
35, 459 | 131,659 | 177,025) 1,674,327 | 
| 1,042,016 | 4, 853, 530 = 243 | 1,401, 584 | 
196,601 | 1,360, 658 2, 500 | 41, 934, 
| 3, 115, 529 | 29, 053, 659 82, 725 | 977, 693 
23, 370 | 187, 571 5, 895 | 34, 160 








Imports to U. 8. Exports from U. 8S. 











January- . | January- 

Septem: | “Septem. | SePtem: | Septem. 

ba ber, 1926 . | ber, 1926 

Se $7, 227 $129, 737 $1, 935 $13, 821 
SE iin clit distiniwe een 2, 144, 219 | 16,334, 574 |..........- 475, 575 
i, 4 4, 449 197, 800 692, 305 
ome REE ee ee ses 1, 100, 245 | 26, 275, 764 
SSE rae Sereno SS" 5, 169, 544 38, 475, 760 
Dutch East Indies----_- 44, 038 SRE FES taccensintweliswandianes 
RE Ree | nmadineia imelod patina 66, 587 
Portuguese A frica......-. 3, 693  . , a RE SS ee. 
|| All other countries------ 33, 990 | 280, 685 10,800 | 41, 916 

| 

Net imports. ...........|..--..----- [onndocastesn Pos eee 

PE Ma sities ccnckinalonsncpawebdlaenanramerbe 40, sa | 16, 447, 268 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 
WHOLESALE PRICES 
ALL COMMODITIES 





[Pre-war= 100] 


Europe 





—— : i a ° e = 
| | France | Ger- 


Year and month laustrial ——— | ey) ne | | 


| (gold | 


Bel- oe Den- | /@0d | Fin- | Feder- (Federal) gary | jray |Nether- Poland 
| basis) | 


a | 
gium | vakia , | mark } or taal land | Statis- | o/'Re. | Statis- (gold | - 
| Trade) tical = Serve ,tical_| basis) 
Bureau Boarq Bureau) | | 


fF SENT, KEE hee Nae ee Ne aN |e 











NPN 
2e1gee 


RYN 








bolton 
2SCoeonor 


“I-10 


Nae 


September 
October 








‘North and South America} Asia and Oceania Africa 








| 
. : ' | | United | | | 
‘ear and month | | States | alan | 
| Que? China | Dutch | India | Japan | New | 
Russia!) Spain Sweden| 5 me cys om Canada Peru pow (Shang-, East | (Cal- | (To- | Zea- ito) — 
Ba Statis- hai) | Indies | cutta) | kyo) | land? & 


| tics) | | 











August... ._. 
September 
October 
November_____- 
December... ____- 


1926 
January. 
February... _-. 





EERRSESSSSES 


es 
as. 


September... -__| 
October 


1 First of month figures. 2 Revised index. 


The foreign index numbers of wholesale prices are cabled to the Federal Reserve Board by the various foreign statistical offices. Index numbers 
pr ponengeed groups for most of the countries are also available in the office of the Division of Research and Statistics of the Board, and may be 
ad upon request. 
Wherever possible the indexes have been shifted from original bases to a 1913 base. Further information as to base periods, sources, number 
of commodities, and period of the month to which the figures refer may be found on page 48 of the January, 1924, issue of the BULLETIN. 
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WHOLESALE PRICES—Continued 
GROUPS OF COMMODITIES 
(Pre-war=100) 
UNITED STATES—BUREAU OF LABOR STATISTICS 


| | | Metals | lo 
‘ nae Chemi- : : Non- 
| Allcom-| Farm Clothing | Fuel and and | Building) ~). fur- Miscel- Agri- | (oh: 
Year and month | modities products Foods | materials lighting | metal | materials} my nishing laneous || cultural ealterel 
| products | 8 goods 


House 


— —— ~ ee 


1925—September- -_- 160 127 136 156 
| | 128 135 157 | 157 
November. - .- 154 5 130 | 5 135 5 ‘ 5 159 
December. | 152 5 | 130 | 135 : 38 || 154 158 
1926—January 152 129 | 133 5 35 || 154 158 
February 5 150 5: 128 132 j 3 152 157 
144 75 128 | 132 | 148 | 155 
145 127 | 130 33 | | 149 | 153 
144 125 | | 131 62 | y 149 153 
144 125 | | 131 52 | 151 153 
141 : 126 131 31 | : 148 | 152 
138 5 127 | | 131 153 

175 y 127 | 





ENGLAND—BOARD OF TRADE 








Food Not food 


All com- | | 
| tan | | Other 
| modities Cereals | Meat Other Total Iron and | minerals 
| “| and fish | foods ° steel | and 
| metals 


Year and month 


Other | Miscel- 


Cotton | textiles | laneous 


204 


151 156 141 8 165 
149 157 139 162 
157 166 138 164 
154 161 142 2 < 161 
152 158 146 | 5 158 
| 153 156 146 | S 160 
| 152 158 150 ‘ 163 





1925—September... ua 166 162 151 


FRANCE—STATISTICAL BUREAU 
— iit ie ncaa ‘a ee 


Foods Industrial materials 


All com- | | 
modities Animal Vegeta- Sugar, 
Total feeds ble cotfee, Total Minerals! Textiles | Sundries 
” foods cocoa 


Year and month 


486 495 


537 565 
535 608 | 
546 * 657 
554 699 || 
575 840 | 
567 784 || 
576 825 


GERMANY—FEDERAL STATISTICAL BUREAU 
Food products 


All com- | Fats, | Colonial | 
Year and month modities | | Grains sugar, | goods, || Hides Metals | 
| Total | and meat, coffee, Total and Textiles and | 
a | potatoes and | cocoa, | leathers minerals | 
: fish | ete. 





150 35 | 2: 132 | 


134 | 127 | 
132 | 124 | 
133 | 124 | 
132 | 24 | a 
137 | 126 
136 | 
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RETAIL FOOD PRICES AND COST OF LIVING 
RETAIL FOOD PRICES 
{Pre-war=100] 



































European countries | Other countries 
United ___ | vee 
o G Italy | Netk | 8 | India | N 
51 : le reece; Italy | Neth- | 4, wit- ndia ew | 
°.) | Austria Bel- | Bul- | Eng- France; Ger- e | Nor- | Rus- Can- | Aus- | South 
cities) |/<;; ; “nig ; _| (Ath- | (Mi- | er- : zer- (Bom-) Zea- | 
(Vienna)! gium 2) garia | land * (Paris)| many ens) | jan) | lands | ¥8Y sia®  jand ada * | tralia bay) | land | Africa 
192 | 
Jan....| |e ee 140 3,131 | 178| 408{ 145 / 1,506) 590; 15 277 205 172 145 | 148 152 147 120 
Feb--_-| ff 137 | 3, 163 176 410 | 145 1, 510 610 | 157 283 208 | 172 147 149 152 146 | 120 
Mar... . Jee 134 | 3,128 | 176| 415! 146 | 1,562 624 157 284 211 171 145 | 161 155 149 121 
Apr... | 7a 127 | 3,100 70 409 | 144 | 1,478 | 620 155 | 276 217 169 142 152 153 149 124 
ay.- | J) ere 3, 032 167 418 | 141 | 1,443 ‘599 154 265 221 168 141 154 151 150 123 
June... 152 127 | 3,083 166 422 146 | 1,516 599 152 261 219 169 141 155 149 149 122 
July.-- 157 130 | 2, 167 421; 154/1,515 | 602 152 | 260 218 169 141 156 152 151 120 
Aug... 157 135 | 2,744 168 423 | 154; 1,511 | 621 152 | 254 210 169 146 =: 156 147 152 119 
Sept. --| 156 l- 140 | 2,710 170 431 | 153 1,544, 643, 152) 41 208 170 146 156 146 153 | 118 
Oct... 158 |. 144 | 2, 698 172 433 | 151 | 1,597 | 646) 149 | 215 168 147 157 148 155 | 119 
Nov...| 164 | 146 | 2, 698 172 444 147 | 1,676 649 149 223 217! 168 151 156 149 156 | 117 
Dec... 162 148 | 2,785 174 463 | 146 | 1,718 660 148 221 224, 167% 156 155 151 154 116 
1926 | | | | 
Jan....<. 161 119| 141 | 2,773 171 480 143 1, 760 | 681 148 216 226 165 157 155 151 154 | 116 
Feb--. 158 117 141 | 2,771 168 495 |} 142) 1, 738 676 148 | 212 230 163 155 154 150 153 117 
Mar... 157 114 137 | 2,719 165 497 | 141 | 1,805 654 147 | 205 234 161 154 159 151 152 | 118 
Apr... 159 114 139 | 2, 652 159 503 | 142 1,821 645 | 146, 198 241 | 161 153 163 150 151 | 119 
ay... 158 113 146 | 2, 158 522 | ae | 664 146 | 195 250 | 159 152 163 150 151 119 
June... 157 116 Jose omtin 2, 717 158 ee, ee | 657 146 94 243 159 | 149 162 152 151 118 
July.--; 154 | ae 2,713 161 574 S00 letucasq | 654 146 | 198 236; 159 149 159 155 149 117 
Aug... 153 eee 2, 637 161 587 ae | 660 146 196 234; 157; 150 157 153 | 150 117 
Sept 155 “2S ee 2,641, 162} 5600) 144|.......) 652) 149) 193) 230 | 158} 147| 185| 182 |....... | ay 
ES, SI, Pere SESS |------= | Seas Cae Y RAE eae Ras ase 5 RS See. SES an pa eee ee 
COST OF LIVING 
| Pre-war=100} 
| European countries Other countries 
(ao Coen eee Oe ete a ; 
> 0 eee eeg Es- | ( |__| Italy Neth ‘Swit Aus- India| 
| ehu- | Czech- | 1S- ; la Freece | Italy Neth- ,, _ wit- us- India| 
Bel- | “4. | Eng- _| Fin- |France} Ger- Hun-| 7xq? | Nor-| Po- +, Swe- | Can- | South 
setts | gium | — | lands oo | land |(Paris) many ~¥ gary | oy Ph way | land SP8n ‘Gen | land ada 8 le ten Africa 
say Se LE " - ener | |- See 5, Ee, eaten 


oa 
— 
=] 
3 
' 
‘ 
_ 
oe 
& 
S 
g 
a 
3 
on 
_ 
— 
to 


May-.| 158 | 502 | 894 | 173 | 111 











Oct..| 162! 533| 875 176 108 
Nov..| 162| 534| 863 | 176) 107 
Dec..' 165| 534| 866! 177, 109 
| 
1926 | | 
Jan..| 164| 527|  854| 175] 110 1,166 |....... 140 


Feb..| 163 | 526 


| 845 | 173 | 110 | 1,175 
Mar..| 161) 521 


} 172] 110) 1,172} 451/ 138} 
Apr..| 161 | 529 832 | 168 | 111 | 1,163 |....... | 140 | 

159 | 558 ofS Bee! 2 ee 
June.| 159/ 579 861 | 168 | 110 | 1,175 | 485 | 141 


we 
r 
' 
' 
: 
H 
' 
- 
oo 
© 





& 














July..| 159 | 637} 876 | 170 | 111 | 1,183-|..-.... 142 | 
Aug..| 158| 681| 878 | 170|.-... gt. eee 143 | 
Sept -| 158 | 684} 878) 172 |_...- 1,203 | 539) 142 | 
Oct..|------| 705 |-------- ER is: readin 142 | 
| | 

1 New index, on gold basis, July, 1914=100. 2 1921=100, 4 First of the month figures. 


Note.—Information as to the number of foods and items included, the original base periods, and sources may be found on page 276 of the April , 
1925, issue of the BULLETIN. The original bases of the indexes have been shifted to July, 1914, wherever possible. 
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BANKING AND FINANCIAL STATISTICS 
FEDERAL RESERVE BANKS 


AVERAGE DAILY CONDITION FOR SEPTEMBER AND AUGUST, 1926 H 


[Amounts in thousands of dollars] 




















Total bills and Posal os ene a ee Federal reserve notes | Reserve percent- 
securitics Total cash reserves Total deposits in circulation ages 
Federal reserve bank 
nm — | August = _— | August — August : = August — August 
_ a ae en 

I cttkadutditemunse« 79, 839 69, 679 229, 729 232, 529 147, 447 145, 625 148, 085 141, 742 77.7 80.9 
TW ca namnenens 286, 126 271, 018 1, 005, 143 1, 010, 324 | 862, 912 847, 061 | 385, 695 392, 971 | 80. 5 81.5 
Philadelphia_..........-- 90, 429 87, 370 188, 731 195, 992 | 137, 152 | 136, 502 117, 402 121, 833 | 74.1 75.9 
Cleveland 106, 020 | 95, 722 308, 791 310, 261 188, 048 188, 314 205, 819 195, 898 | 78.4 80.8 
Richmond 65, 618 65, 391 90, 231 84, 894 | 70, 061 70, 054 76, 470 72, 155 | 61.6 59.7 
Atlanta... 87, 832 77, 854 165, 619 177, 629 | 72, 718 71, 873 175, 117 178, 375 | 66. 8 71.0 
Sec titiicnceoosueehe 155, 790 144, 567 407, 293 408, 919 | 338, 071 340, 386 209, 739 194, 661 | 74.3 76.4 
 ) Sa ee | 69, 183 66, 000 64, 973 67, 931 | 80, 937 82, 092 47, 632 45, 821 | 50. 5 53. 1 
Minneapolis_....-....--- } 42, 993 43, 371 75, 286 72, 159 | 50, 099 49, 787 63, 383 61, 059 | 66. 3 €5.1 
Se 56, 819 60, 102 103, 992 101, 330 93, 706 94, 619 66, 586 65, 078 | 64.9 63. 5 
RS aA 57, 868 56, 741 7,7 50, 223 | 58, 913 57, 595 46, 460 2 54.8 51.6 
San Francisco. ----..-..-- | 126, 719 120, 449 252, 812 253, 705 | 173, 141 | 169, 442 192, 091 189, 817 | 69.2 | 70. 6 
© Total: 1926......... 1, 225, 236 | 1,158,264 2,950,380 | 2,965,896 | 2,273,205 | 2,253,350 | 1,734,479 | 1,699, 212 | 73. 6 75.0 
1925.........} 1, 163, 898 1,092,264 2,872,807 | 2,896,876 | 2,214,359 | 2,209,321 1, 679, 594 | 1, 626, 387 | 73.8 75.5 

Se 930, 965 836,534 3,156,623 | 3,211,455 | 2,188, 401 2, 139,536 | 1,750,498 | 1,757,470 | 80.1 82. 4 
1923.........| 1,123, 472 1, 078, 204 3,187,000 | 3,194,364 1, 908,193 | 1,890,069 | 2,264,090 | 2,228, 947 | 76.4 77.6 
1022.........| 1,113,343 1,053,098 3,192,420} 3, 195, 502 1, 866,300 | 1,859,524 | 2,225,457 | 2,151,185 | 78.0 79.7 
1921.........| 1,740, 474 1,841,596 2,836,396 | 2,740,388 | 1,716,162 1,691, 137 2,493,910 2,512,348 | 67.4 65. 2 

| ae 3, 329, 481 | 3, 233,862 2,139,280 | 2,127, 305 1,912,070 1,885, 062 | 3, , 030 | 3, 165, 222 143.3 143.7 





1 Calculated on basis of net deposits and Federal reserve notes in circulation. 
FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES, BY WEEKS 
RESOURCES 
{In thousands of dollars] 
| | | 


, : . | San 
New Phila- | Cleve- | Rich- ; : St. Minne-| Kansas | 
Total || Boston York ‘delphia| land | mond Atlanta/Chicago Louis polis | City | Dallas Fran- 





























| ciseo 
Gold with Federal reserve 
agents: | | 
Sept. 22 1, 384, 679|' 146, 121 292, 143, 99, 102) 181,332, 42,739, 120,248) 178,724, 15,778 54,047, 50,054) 23,798] 180, 593 
Sept. 29 1, 359, 115|| 133, 200; 292,037 95, 736 130, 383) 41, 281) 119, 203) 178,694) 17,945 51,258) 53,891) 23, 208) 172, 279 
Oct. 6 , 383, 196} 130,441) 333,933 92, 556 181,438! 39,885] 119,855, 158,666] 18,585) 49,883) 53,016] 27,024] 177,914 
Oct. 13 1, 329, 143} 133, 032 283,819 91,873) 172,058 45,028) 122,691 158,640! 15,799) 49,576 451, 790! 28, 457| 173, 380 
Oct. 20 1, 409, 541), 135, 640 373,725 90,222) 161,099) 43,835) 116,695 158,640) 18,651, 48,920 51,635) 29,9382) 180, 547 
Os Sa fund with | | | | | 
Sept. 22 58, 339 7, 803 10,595, 11,010 4, 423 2, 900} 4, 286) 6, 349 657 2, 169 3, 587 2,082} 2,478 
Sept. 29. 65, 555: 9, 839 14,017; 13,334 3, 849 3, 199} 4, 453| 4,919 861 1,575, 4,311 2, 105) 3, 088 
Oct. 6 62, 930)| 11, 289 12,578 6,444 4, 940 3 418 4,947) 8,648 576) 1, 443 4, 734 2, 112) 2, 801 
Oct. 13 57,044; 7,901 11, 121 7, 158 4, 845 2, 094| 4,368; 7,442 775; 1,410 5, 483 2,052! 2,395 
Oct. 20 51,568; 4,452 9,375, 8, 631 4, 351 y § = 4, 240! 6, 270 296; +1, 786 5, 236 1, 960) 2, 835 
Gold held exclusively against 
Federal reserve notes: | 
1, 443, 018 | 153, 924 302, 738) 110,112) 185,755, 45, 639) 124, 534| 185,073; 16,435, 56,216) 53,641) 25,880) 183,071 
1, 424, 670 | 143, 039 306, 054; 109,070 184,232) 44,480) 123, 661| 183,613} 18,806) 52, 833 | 58, 202; 25,313) 175, 367 
1, 446, 126) 141, 730 346,511; 98,000, 186,378) 43, 303) 124, » 802) 167,314) 19,161| 51,326) 57,750' 29, 136) 180, 715 
i. 386, 187|| 140, 933 294,940; 99,031 176,903 47,122) 127, 0: 59} 166, 082) 19, 574) 50, 986! 57, 273 , 509) 175, 775 
Oct. 20 1, 461,109 | 140,092 383,100) 98,853 165,450 45,971| 120, 935 | 164,910} 18, 947) 50, 706; 56,871, 31,892) 183, 382 
Gold_ settlement fund with | 
Federal Reserve Board: | 
. * See 743, 656); 45,426) 303,823) 39,003 61,780) 29,659] 23, 106) 123, 291) 15,400) 10, 970, 41,267; 21,134) 28,797 
Sea 762, 134|| 32,468 312,085; 38,896 64,056) 35,384) 27,910) 130,607! 18,945) 8, 980) 38,613; 19,629 34, 561 
.. 3) 73 ake= eee 745, 429 | 63, 348 249,635, 48,665) 49,861 36,706; 28,137) 135,428) 32,185) 12, 109) 35, 736; 18,615) 35, 004 
ae e eee Cte Ah cacinentle 817, 152)| 51,752 289, 026} 50,678! 59,585; 31,915} 25,219) 162, 703) 31, 564; 11, 283! 36,305, 22,424! 44, 698 
aca bat a Als ws net olin ia 745, 617)| 74, 671 262, 782) 41,370, 54,594 27,349) 26, 546) 138, 023; 20, 904) 10, 938) 32,516) 18,866! 37,058 
Gold pad y- gold certificates held | i 
by banks: i| | | } } | 
an | 639,323) 32,199) 381, = 32,012; 44,107) 11,033} 4,646) 65,731! 16, 841| 7,220; 4,492) 10,383) 29,326 
. Sse | 620,337)|| 29, 827; 366, 5| 30,842) 42,767) 11,068} 4,336) 66,205) 16,483; 7,483) 5,483) 10,441) 29,327 
,. | aes ae 621, 789)| 28, 684) 372, 248| 30, 652) 43, 754) 10, 977| 4,526) 62,962) 14,985) 7,582) 5,213) 10,485} 29,721 
“bene } eee | 615, 583)| 27,512; 367, 306, 208 30,633, 42, 930; 1, 047| = 4,636) 63, 004| 14, 559 . 5,551; 10,519) 30,247 
SE Bia Sabah as cid odeors 619, 140) , 840) 30,776 44,886) 11,168} 4,707) 62, 494) 14,099, 7,124) 6,194) 10,721 , 833 
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FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES, BY WEEKS—Continued 


RESOURCES—Continued 


Race: thousands of dollars] 





















































| 
| | | 
| New | Phila- | Cleve-| Rich- | ‘aon St. |Minne-| Kansas pan 
Total | Boston! York /delphia| land | mond Sue Be Louis | apolis | City | Pallas) Fran- 
| | | | | 
| | 
Total gold reserves: | | 
SEs laa bist com ss ainoshiietninitets 2,825. 997), 231,549) 987,894) 181,127) 291,642) 86, 331) 152, 286 374, 095) 48, 676) 74, 406 400! 57,397) 241, 194 
PR niindncwestnmpenwiin 2, 807, 141), 205, 334) 984, 214) 178, 808) 291,055) 90,932) 155, 907) 380, 425) 54, 234) 69, 296] 102,298; 55, 383) 239, 255 
Oct. 6..---:----------------| 2,813, 344) 233, 762; 968,394) 177,317) 279, 993, 90,986) 157,465 365,704) 66,331; 71,017) 98, 699 5 245, 440 
Oct. 13.--.-----------------| 2,818, 922); 220,197; 951,013) 180, 342) 279, 418) , 084) 156,914 391,789, 65, 697 70, 167} 99,129) 63,452) 250, 720 
“| SRE eee ee 2, 825, 866 , 244, 603) 1,012, 180; 170, 999) 264, 930) 84,488) 152, 188 365, aad 53, 950! , 768 95, 581) 61,479) 251, 273 
Reserves other than gold: | | 
= Sea ee 131, 643), 11, 807) 25,765) 7,840) 9,719 6,301) 8,899 23,018 16,266; 3,242) 4,567) 7,506} 6,713 
SRL eens ee 130,113), 12, 020) 25,854; 7,109) 9,711) 6,639 9,886 21, 251; 14, 641; 3,260) 5,111 7, 692 6, 939 
_, 5 ae ee 128, 674|| 12, 288) 25,961, 7,944) -9,763) 5,524 9,961 22) lll) 13, 238 | 3,073) 4,747) 7,537) 6,527 
ER > Ra Se | 126,305), 11, 242) 25,316 6,608) 9,511) 5, 449) 10,524 21, 737| 13,985) 2,936) 4,7 7,408) 6,881 
Oct. 20_-.------------------| 128, 928), 11, 690) 988) 7, 047) 10, 310) 6,221; 10,079, 22, 080 13, 910) 2,896; 4,983) 8,104) 6,620 
Total reserves: | | 
SS) ee ee | 2, 957, 640, 243, 356 1, 013, 659, 188, 967) | 301, 361) 92,632) 161,185 397,113) 64,942) 77,648! 103,967) 64,903) 247, 907 
ERE PLE RE. IRE A | | 2, 937, 254) 217, 354! 1,010, 068! 185, 917) 300, 766} 97,571) 165,793 401,676) 68,875! 72,556} 107, 409 63,075) 246, 194 
ee See | 2,942, 018'| 246, 050! 994, 355) 185, 261) 289,756/ 96,510) 167,426 387, 815) 79, 569) 74,090) 103,446) 65, 773) 251, 967 
PRS ER Atay PL | 2, 945, 227|| 231,439} 976, 329) 186, 950) 288, 929| 95, 533) 167, 438 413, 526; 79,682) 73,103) 103,837; 70,860) 257, 601 
= eS ere | 2, 954, 794 | 256, 293) 1, 037, 168) 178, 046) 275, an , 709) 162, 267, 387,507, 67,860 71, 664) 100, 564) 69, 583) 257, 893 
Nonreserve cash: | 
SS aa ee \ 52, 275)| 6, 270 13, 743} 1, 403 2, 896! 2,618; 3,769; 9,623) 3,385) 993; 2,226 1,714) 3,635 
ES ae 49, 838)| 5 678) 13, 230, 955; 2, 791) 2,599} 3,770) 9,503) 2,875) 808; 2,455) 1,728) 3,446 
2 Chae 50, 441 12,997; 1,327) 4, 123) 2,203; 3,560! 9,818) 2,871) 693} 2,217) 1,529) 3,267 
Oct. Te a en oa 359) 13,620, 1,094) 2,289; 2,171) 3,630 8,834) 2,962 867) 2,417; 1,713; 3,828 
ae | 54, 926 5 285] 17,161; 1, 092) 4, 617 7| . Te 3, 744 9, 071 3, 373) 798) 2,112 1,727; 3,212 
Bills + Cinemenel: i | 
Secured by U. S. Govern- \ } } | 
ment obligations— } } } | 
_  ) eee 319, 076; 24,779 119,440) 28,136) 28, 547 7 12,704; 8,192; 35,743) 17,280) 1,690} 8,017) 4,824] 29,724 
ote 365, 993)| 30,483) 136,235) 26,473! 32,973; 12,519) 5,888 61,634) 17,374 1,036} 2,903) 5,546) 32,929 
| SPSS caeeer 288, 717)) | 12, 166 98,940) 26, 174 30, 591| 12, 075 6, 014! 54, 054) 13,710) 1, 218) 2, 030 4,982) 26, 763 
OS Re me | 339, 205)| 17,359) 126, 364) 33,121) 42,176} 14, 103) 8, 181; 51,598} 11, 241 4, 032) 1,965, 3,999) 25, 066 
Th EE 290, 035)! 15, 782 78, 595 , 809, 40,681) 15, 007) 6, 856) 50, 264 16, 552; 7, 471 4,037; 4,344! 20,337 
Other bills discounted— i | 
yt See = 342, 560) 15, 157 69, 412! 17,015; 21,806) 33, 072 49,804) 35,191) 365, pd 5,987} 8,929) 18,536) 31,854 
I Rs ninco calncctne 350, 637 || 32, 064 61,405 20,581) 17, 763| 33, 835| 52,752) 32, 989) 30,2 275| 5,488) 9, 091) 18,629) 35,765 
Oe  Biwkccncctonions | 334,872)! 18,298 52, 923; 20,297; 28,325) 31, 089] 49,269, 39,434) 27,292! 6,275) 8,617! 14,816} 38, 237 
SR SRE? | 364, 696 | | 30,345) 77,906) 20,275) 32,011) 31,630) 44,089 34,899) 26,369 6, 106 8,972) 12,293) 39,801 
TL Mincatvncakenacn 296, 587|| 8,162 30, 494) 17,988) 34, 458 32, ss 49, 293; 33, 732) 27,605, 5,191 9,505; 11,989) 35, 863 
Total bills discounted: | | | | | 
22 661, 636) 39, 936 188, 852; 45,151) 50,353) 45, 776 57, 996! 70,934! 653,077 7,677) 16,946) 23,360 61,578 
7 716, 630}; 62, 547; 197,640) 47,054) 50,736} 46, 354) 58,640! 94,623) 47, 649 6,524) 11,994) 24,175) 68, 694 
623, 589) 30, 464) 151, 863) 46,471) 58,916) 43,164) 55,283) 93,488) 41,002 7,493) 10,647) 19, 798| 65, 000 
703,901} 47, 704! 204,270) 53,396) 74,187) 45,733) 52,270, 86,497) 37,610 10,138) 10,937) 16,292! 64, 867 
586, 322) | 23, se 109, 089| 47,797; 75,139) 47, 614| 56,149) 83,996) 44,157, 12,662) 13,542 sal 56, 200 
| | 
| 
270, 407 | 23, 245 45,915) 22,358 27,102) 12,133) 32,521) 40,749) 761! 11,848} 14,679) 11,799) 27,297 
275,623); 26,308 51,172) 23,359) 26,610; 12,288) 30,243) 38, 449) 661, 12,454) 14,713) 12,768 26, 598 
273, 262/|| 28, 180) 37, 024| 23,454) 28,092) 13,398! $2,140 42,017; 537; 13,242) 16,016) 13,759) 25,403 
291,312!| 30, 621) 53,554! 23,901) 27,238) 12,738) 31,261; 42,008 1,818) 13,242) 17,073] 13,214) 24,644 
292, 824)) 31,732 42, 401| 25,121, 26,775; 13,210) 34,432) 42,027) 3,737) 13,190) 17,529) 14,694) 27,976 
| | | | | 
bon of |} | | } 
SARE ee 51, 409 | 543 1, 822) 585; 1,176) 1,191!) 263; 19,978 1,761, 14,263) 8,189) 1,555 83 
Ot ae 55, 322'| 543) 4, 772| 585, 1,12? 1,191) 245; 20,518; 1,761 14, 113} 8,189; 2,200 84 
ig SECs 53, 537 543 1, 822) 585, 1,121 1,191) 245; 20,613) 1,761! 15,062) 8,189) 2,321 84 
A RR eS 53, 803 543 1,322) 584, 1,121 1,191) 273; 21,228) 1, 761) , 065 8,189} 2,444 84 
es a eae | 53, 287 542) 1,322) 584, 1,121 A, 191) 287 | 20, 553) 1,800; 15,063) 8,189) 2,551 84 
Treasury notes— | | | 
Sa ae | 146, 213 4, 839) 27,048) 16,864; 21,224 2, 997) 1,492, 13,753) 10,980 4,516) 9,533) 9,347) 23,620 
NB DEAR | 138,305 4, 445) 24,484) 16,642) 20,630) 2, 735) 1,492, 13,403) 10,362) 4,565) 8,724) 8,516) 22,307 
NG ined bceccodteacumen 135, 379 4,335) 23, 675; 16,580) 20, 464| 2, 662) 1,492) 12, 800' 10,190) 4,454) 8,499) 8,286) 21,942 
Bh Wands caetaee | 135,516 4,295, 24,140) 16,581) 20,464) 2,662) 1,494! 12,510, 10,191| 4,453) 8,498] 8, 286/21, 942 
-. Sees | 136, 145 4, 235: 23,675 16,581) 21, 464| 2,662! 1,494! 12,665) 10, 191) 4,453! 8,498) 8,286) 21,941 
Certificates of indebted- | | | 
ness— | } | 
TN, Re or 107, 546)} 4, 625 26,094) 2,479) 11,345) 2, 872, 82) 13,304, 6,777) 4,407) 10,277} 10,120) 15,164 
oe RIEGRRES it a0) 108, 414 4, 328 26, 804, 2,480) 11,345) 2, 872) 82) 13,758 6,778) 4,407) 10,276| 10,120) 15,164 
FE) RPE Se eS 117,419} 4,832 29, 087; 2, 763| 12,105) 3, 206) 82, 14,522) 7,567, 4,920) 11,311) 10,181) 16,843 
Sk) Soe se 118, 849)) 4, 832 30, 562) 2, 763) 12, 105| 3, 206) 82) 14,477; 7,566) 4, 11,312) 10,181) 16,843 
oS eee 117, 532)) 4, 832 29,087; 2, 763) 12, 105, 3, 206| 117, 14, sted 7,619, 4,920) 11,312) 10,181) 16,843 
Total U. 8S. Government | | | 
securities: } | } | | | 
OS Sse ee 305, 168)} 10, 007 54,964; 19,928) 33,745 7,060! 1,837) 47,035) 19, 518) 23, 186} 27,999) 21,022) 38, 867 
ee eee 302, 041)} 9,316 56, 060; 19, 707 , 096; 6, 798 1, 819) 47, 679; 18,901, , 085} 27,189) 20,836) 37, 555 
_. a ea 306, 335!| 9, 710 54, 584) 19,928, 33,690) 7, 059) 1,819, 47,935) 19,518 24,436) 27,999 788 , 869 
. ) eros , 168} 9, 670 56, 024, 19,928, 33,690, 7,059, 1,849) 48, 215) 19, 518| 24,436) 27,999| 20,911| 38, 869 
x) Se a ee | 306, 964)) 9, 609 54,084) 19,928) 34,690 7,059) 1,898 47,765 19,610) 436) 27,999) 21,018 , 868 
Other securities: | | 
ee 8, 700)|...-.-..]-..+5-.--- 2, 000) . -.----- |-------- 700).......-- Jacneneee Od es ee oN ees 
SS See eee Se eee | eee leeaweton a RES: Rae ieee 
DS. didasiisnchsnnbibads Ran ceascbciehonass SETS Geirsaent Seats WaBAT eS. masceen eantenns Rs caes 
epee: PERE ns cinudsicvamn scien i (ewe reves | See rayne ee Se eee Leeann 
Rees FE ES Gaeqeet Tn ee a ee Laine Speaeniie Se are cesennee ae 
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FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES, BY WEEKS—Continued 
RESOURCES—Continued 
[In thousands of dollars] 





















































































































j ] | 
, @ ' San 
New Phila- | Cleve-| Rich- | St. |Minne-| Kansas | 
| Total || Boston) york /delphia| land | mond ieee Chicago) y ouis | apolis | City | Dallas _ 
Total beg and securities: ? | 
Se tidalewekbaed | 1, 240, 9111 73, 188} 289,731) 89,437) 111,200) 64,969) 93,054) 158,718) 73,356; 43,711) 59,624) 56,181) 127,742 
Sept. 2 Rib aibick ane oakade’ 1, 297, 98,171; 304,872) 92,120) 110,442) 65, 91, 402 180,751) 67, 211 43, 063) 53, 896) 57,779) 132, 847 
ME Wik Lda skkiedwnngtcans 1, 206, 886|| 68,354! 243,471) 91, 853) 120, 698) 63,621; 89,942) 183,440} 61,057) 46,171) 54,662, 54,345) 129, 272 
.. 5 “SAT =e 1, 307,081} 87,995) 313,848) 99,225) 135,115) 65, 86, 176,720) 58, 48,816} 56,009 50,417) 128, 380 
eae 1, 188,910} 65,285) 205,574) 94, 846, 136, 604) 67,883 92, ~ 173, 788} 67,504 50,788) 59,070) 52,045) 123, 044 
Due from foreign banks: | 
a i Sms watanak vl o4s|!.......- LE SERS STS PPE TSE. PTE ETE Gees! RRR Oe ale 
Pt _ SE SERS 648)|......-- . es ae aa Fae banca. Bates ae RES Sek <n ae 
i iiasihtignde «aie ROD laa oe sone linichaytilitniiin <> taletens eowen Ripe ES eee a Betti 
Se: bs ESOS Cee ae ) :; Se Sees a Say ee oe ee em enews Danneel EREERSN MPER Ss: Qetor ee 
a ee wash att 650)|......--} (SE Ce SESE Raye (CC mre Ber MEME! SPIES Mere ah Pe 
Unooliecced items: |} | | 
7 SS eer ee 749, 939| 64,226 184,701 64,895, 75,011; 63,792, 34,779) 94,670) 33,499) 14,306) 42,786 30,455, 46,819 
Sept. 20..................--| 675, 918) 61, 067| 158, 349) 59,438) 69,043) 58,859 26,633) 85,556) 32,547) 13,692) 4 | 28,769) 39,171 
, 2 “Seer: 731,422) 66,759, 179,448) 61,353) 67,407 63,339, 31,580) 89,399) 37,494) 14,922) 46, 511| 30,497; 42, 713 
 & Se errs 747,408 69,328; 172,995; 62,253) 68,106) 62,943, 33,070) 88,679) 42,068) 17,137] 49, 33, 806; 47,740 
SRE a eae 807,680} 76,086 195,653) 71,532' 73,885) 70,061; 34,606) 97,561; 41,257) 17,192) 46,503) 32,872) 50,472 
Bank premises: i | 1 | 
i Sa ae 60,001; 4, 068) 16,739} 1,597] 7,400} 2,364 2,944) 7,933) 4,111) 2,943 4,666 1,793) 3,434 
Sept. Re 60,007, 4, 068) 16,740} 1,597) 7,400) 2,364 2,944) 7,933) 4,111) 2,943) 4,667 1,793) 3,438 
tS ace 60,012; 4,068; 16,740; 1,597) 7,400) 2,364 2,944) 7,933) 4,111) 2,943) 4,668 1,793) 3,442 
ee 60,014; 4,068) 16,740) 1,584) 7,408) 2,364 2,957) 7,933) 4,111) 2,943) 4,668 1,793) 3,444 
,  } SR one 60,039; 4,068) 16,740} 1,598, 7,409} 2,364 2,957) 7,933! 4,111 2,943! 4,668 1,793! 3,455 
All other resources: 
i SEE eee, 13, 901 64 2, 192 321 O44 311; 1,467) 1,648) 617; 2, 495 550, 303, 2,989 
A eee 13, 704 61 2, 370 330) 959 305 823; 1,643) 612) 2,784 527 313-2, 977 
i hints ta datnn desi ttbiierd 13, 409 | 137 2, 402 351 999 285) 817, 1, 621) 603; 2,400 530, 297| 2,967 
PRS ee 13, 789 118 2, 659 374 975 307) 869} 1,727) 616; 2,331) 513 306 «=. 2, 904 
 & Hao 13, 561), 124 2, 590) 316; 1,013 306 838; 1, 284! 586; 2, 683) 559) 373, 2,889 
Total resources: |} | 
Oo er 5, 075, 315)! 391, 172) 1,521,413) 346, 620) 498, 821) 226, 686) 297, 198) 669, 705) 179,910) 142, 096) 213,819 155,349) 432, 526 
eee ee 5, 035, 363 | 386,399 1, 506, 277| 340, 357) 491,410) 227, 138) 291,365) 687, 062! 7 231) 135, 846) 211, 748; 153, 457| 428, 073 
.. . seas 5, 004, 905|| 391, 204' 1, 450, 130! 341, 742) 490, 392) 228, 322) 296, 269) 680, 026) 185, 705. 141, 219, 212,034 154,234) 433, 628 
See ee | 5,121, 421)| 397, 307 1,496, 909) 351,480) 502,823) 228, 848) 294, 044) 697, 419) 188, 385) 145, 197 216, 727) 158, 985, 443, 297 
Oct. 20...-.......-, 5S itnine’ 5, 080, 560) 407, 141) 1, 475, 536) 347, 430 406, 768) 234, 057| 296, 891 677, ue) 184, ioe 146, 068, 213, 476, 158, 308) 440, 965 
LIABILITIES 
] l j ae coe oo a 
Federal reserve notes in cir- | 
culation: 
373, 635 112, 500) 204,290, 76,182) 175,975, 208,892) 47,300) 63,665) 66,962) 48,195) 189,727 
374, 187, us 891| 207,053; 76, 083! 173, 678) 208,992} 47,166! 63,011) 66,572) 48, 188, 023 
| 111, 416] 203, 548, 78, 197| 177, 006) 211, 466| 47,035) 65,201| 67,269, 50, 668| 190, 070 
381, 742, 121, 526 211, 033) 79, 295) 175, 905) 213,869) 46,482) 65,104) 67,268 51,047) 191,317 
373, 791) 113, 220) 203, 207; 79,644) 174, 762) 214,274) 46,017, 65,532) 67,408 50,634) 189,412 
| | | | 
' | 
857, 977| 135,775) 183,678) 66,666) 69,351) 327,054; 80,250 51,667) 90,613/ 56,025) 164,333 
862, 528) 134, 476) 180,138; 68,820) 67,211 349,752) 78,356) 786| 89,811) 57,162) 165,323 
812, 633, 138, 237| 186,067) 68, 688 70, 291) -_ 766| 83,943 49,107) 89,542) 57,327) 168, 162 
833, 514) 134, 110) 183, 68,120; 68,924 81,786 52,471) 88,723) 56, 169, 133 
825, 133, 797| 188, 283 as 72, 674 son, 497 80,927 51,781) 89,451) 58, 534| 167, 527 
28, 634) 3,990) 5,490) 4,340) 7,441. 687; 1,670 1,121) 2,182) 5,106) 1,529 
15,835) 1,308) 3,148 6,655) 9,1 1,010; 1,584 . 2,021; 4,280) 2,041 
4, 632| 1, 760 1, 783, 5, 953| 1,467, 1,105, 1,258, 1,684} 582 
9,557| 2,164) 2,119] 2,195 1,645 2,143; 1,997 1,000; 1,688 1,014) 3,021 
4, 893 401 1,144 799; 2,082) 2,072; 1,393 1,207 1 1,074, 2,117 
6.292; 1,11¥ 1,260 624 471 1,613 506 377 459 412 812 
829 6, 182 739 2 412) 311 , 066 335 249 303 272 537 
586 2, 010 599 674 334) 252 863 271 202 246 221 435 
894 1,318 599 674 334, 252 863 271 202 246 221 435 
855 2, 279 599 674 oa) 252) 863 271 202 246 221 435 
18, 959 105 8, 932 224 778 66 99 975 299 1,324 281 5,870 
17, 978 38 8, 392 172 797 74 77 ~=1, 025 214 139 1,332 29| 5,689 
17, 795 109 084 101 1, 030 58 96 ~=1, 020 304 177.—s«11,177 53} 5, 586 
20, 681 92 11,214 115 64 92 959) 305 223' +=1,176 3 5, 573 
17, 797 147 8, 131 929 98 100 ~—s 1, 022) 280 201 1, 189) 34 5, 569 
332, on 153, 625) 901,835) 141, 108) 191,206) 71,696) 77,362 330, 329 82,725) 53,424 94,578) 61,571) 172, 544 
330, 386'| 152,005} 892, 937| 136,695) 184,915) 75,961! 76,707 352,853, 80,489! 49,024) 93,467) 61,743| 173,590 
259, 847 | 151,404; 827,359) 140, 697| 188,640) 70,863) 76,433 341, w02 85,985, 50,591 92,223) 59,285) 174, 765 
274, 226 | 148,197) 855,603) 136,988) 187,513) 70,713) 70,913 338,764) 84,359) 53,896 91,833) 57,285) 178, 162 
257, 556! 156,116) 840,983! 134, 894) 191,080; 69,311) 75,108: 327,454! 82,871) 53,391! 90,887! 59,863) 175,648 
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FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES, BY WEEKS—Continued 


MEMORANDA 


Ratio of total reserves to 
Federal reserve note and de- 
posit liabilities combined | 
(per cent): 

Sept. 22 


purehased for foreign corre- | 
spondents: 




































































LIABILITIES—Continued 
{In thousands of dollars} 
| | cg Te ‘Saal Sees He? ee ue 
New | Phila- | Cleve-| Rich- Ioni | _8t. |Minne- Kansas 3 
Total Boston! York |delphia| land | mond |AtlantalChicago| y oui, | apolis | City | Dallas | Fran 
| | | 
—~| ——_—; —-—— ae Ee ees 
P 
61,953} 146,620, 59, 178! 65, 199 28, 778| 80,302, 33,822 13,171| 38,016) 32,693| 43, 902 
58,413} 139, 726, 55,933 61, 246 25, 850| 75,027; 32,496 11,966] 37,436 30,1161 40,099 
62,449}. 144,875, 55,741) 59,991) 27, 664) 76,718 36,620 13,559] 38, 31, 42; 368 
70, 575| 159, 871) 59, 074) 65, 971! 32,023) 94,442' 41,409 14,112) 43,303] 37,702| 47,319 
72,276) 161,210 65, 205 31, 742, 85,021) 39,639) 15, 207| 40,849 34,946 49, 379 
8,800] 35,746) 12,4651 13, 5511 5,020| 16,666, 5,202, 3,102, 4,1801 4,301; 8,589 
8,800/ 35, 703| 12,463, 13,551) 5,032} 16,668, 5,288 3,100 4,187| 4.3011 8,503 
8,800} 35,755 12,463 13, 560 5,032} 16,669, 5,288 3,005 4,180 4,301) 8,593 
8,800] 35,764) 12,467/ 13,559) 5,031} 16,679 5,311 3,091) 4,189 4,304) 8, 600 
8,800} 35,756 12,527 13, 550) 5,087; 16,695 5,334 3,001] 4,189, 4,304), 604 
17,020} 50,964) 20,464) 22, 804 8,700; 30,613, 9,570 7,501| 8,979| 7,615} 15,071 
17,020} 50,964) 20,464) 22, 8,700| 30,613) 9,570 7,501} 8,979 7,615} 15,071 
17,020| 59,964! 20,464) 22° 8, 700| 30,613 9,570 7,501| 8979 7,615| 15,071 
17,020| 59, 964| 20,464) 22, 8,700; 30,613, 9,570/ 7,501} 8,979 7,615| 15,071 
17,020} 59,964) 20, 464) 22, 8,700 30,613, 9,570 7,501} 8,979 7,615] 15,071 
1,010} 3,613; += 905,41, 1 854 2,813, 1,201 1,233} 1,09 974} 2, 693 
1001} 3760 9111 1 2, 900) 1,222 13244) (151 1,033 2,697 
940, 3.6711 961; 1, 1,434) 2.958; 1,207; 1272) 11 005| 2, 761 
1,004) 3,965 9611 1 1,472} 3,052; 1,254 1,493; 1,155 1,032] 2,828 
997| 3,832) 1,030, 1,542} 3,087, 1,260, 1.346 11 1,031] 2,851 
391, 172) 1, 521, 413) 346, 620) 498, 821 297, 199 669, 705} 179,910) 142, 096| 213, 819] 155, 349) 432, 526 
399| 1; 506, 277| 340, 357) 491, 41 291, 365} 687,062) 176, 231| 135,846] 211, 7481 153, 457| 428,073 
391, 204| 1; 450, 130] 341, 742) 490, 296, 269) 680, 026) 185,705 141,219] 212) 034] 154, 234 
397, 307| 1; 496, 909) 351, 480 294, 044) 697, 419) 188, 385) 145, 197] 216,727| 158, 985| 443, 207 
407, 141| 1, 475, 536 347, 430, 498, 768 296, 891| 677, 144, 184, 691) 146, 068| 213,476 158, 393] 440, 965 
| | | | | | 
| | | 
j | 
73.1 80.5 79.5 74.5) 76.2, 62.6] 63.6) 73.6 49.9, 66.31 644, 50.1/ 68.4 
72.6| 72.2 79.7, 74.2, 76.7) 64.2} 66.2) 71.5) 54.0, 64.8/ 67.1) 57.1) 68.1 
73. 7| 81.5 82.5] 73.5 73.9) 64.7) 66.1) 70.11 59.8 64.0; 64.9| 59.8! 69.1 
73.1) 77.2 78.9| 72.3) 72.5 63.7 67.8 74.8 60.9 61.4] 65.3} 65.4) «69.7 
74.1} 83.2 86.4) 71.8 69.8 60.9 649 71.5 527) 60.3] 63.5 ae 70.6 
| | | | | 
45,124} 3,416, 12,491, 4,270 4,810 2,382] 1,798} 6,158 1,933/ 1,438] 1, 753 1,573| 3,102 
45,206| 3,416) 12,663, 4,270, 4,810 2,382/ 1,798 6,158 1,933, 1/438] 1,753| 1/573| 3,102 
45,385| 3,443) 12,494! 4,304, 4)847| 2401| 1,812 6,207 1,948, 1,450, 1,767, 1,586, 3,126 
43,981/ 3,443] 11,090 4,304’ 4/847/ 2.401| 1,812| 6,207) 1,948 1,450, 1,767| 1,586 3,126 
42,853| 3,310/ 11,228 4,138 4,661) 2,300] 1,742) 5,968, 1,873 1,304) 1,699] 1,525) 3,006 
| | 
$50, 820| 34,544] 105,018, 41,602 23,304) 13,286] 31, 125 36, 6911 4,237, 7,120] 6,869} 5,524) 41,410 
348, 985 | 34, 227| 104,404, 39,845, 21, 183) 14, 387/ 32,248) 36,201) 3,539 6,986 7,996, 5,939) 41, 
329, 555| 34,437/ 96,838! 39,140 23, 13,097] 29,291) 35,850 3,310 3,960 6,644) 4,517| 39,428 
306, 843} 34,908] 92,072, 28,347, 18,177 12,901] 28,959 31,570, 3,277, 6,055] 6,518 4,963 39, 107 
344, 266 | 36,895] 103,860, 38,002 24,945) 14, 660] 28,765, 34,458 4,704 5, 631| | 7,198 4, 830, 40, 219 
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FEDERAL RESERVE BANKS—MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 














° [In thousands of dollars] 
| Tota) | | Within 15 sa 16 to 30 31 to 60 61 to 90 | 91 days to Over 6 
| days | days days days 6months | months 
| | 
Bills discounted: | 
PPE ait batEhcceshedhnsdsducdensneebikeuscsousete 661, 636 | 494, 841 | 46, 492 69, 102 45, 354 5, 695 152 
ER A eae Soe Spee Sane 716, 630 | 559, 138 | 44, 123 63, 744 43, 619 5, 835 171 
Ten cede sw imasgashum cones seaasionsunadun 623, 589 | 462, 120 | 46, 164 67, 478 42, 486 5, 089 252 
Oot RSE: a ee 2 RR eh 708,901 | 552, 134 42, 886 65, 550 37, 634 5, 442 255 
OP Ce PE ee ey eee eae 586, 622 447, 760 | | 41, 440 57, 690 33, 116 6, 351 265 
Bills bough in open market | | 
Diets te trea cehcandeeseskutaeaatkeandendobund 270, 407 | 83, 679 | 55, 581 70, 409 51, 565 yee 
pay 2 . Caw ie ey et RR ara 275, 623 | 88, 824 | 55, 497 73, 136 50, 171 i 7 =e 
sa bmaidiemaain nate aaiaaionn | 273, 262 | 77, 575 56, 753 82, 448 44, 400 4 | 
oe 4 Re es Laan adinaenenamsauicnn 291, 312 | 91, 107 | 55, 152 76, 556 55, 991 | eae 
| IS TE I EN 292, 824 | 81, 062 | 61, 678 77, 042 62, 677 1 See 
Certificates of indebtedness: 
ae a a eo i cea emmal 107, 546 || .  g Se eee > >) 68, 071 
Sept. Eh TES SPS a a eee 108, 414 | Cg ee Eee ee q 210 68, 601 
eo eb eaucnceanesuienibee ie aa Lidannocuvabd D sscimspcsinaiet tobi ee 73, 316 
a ss dena eirmiiominnd 118, 849 || TiGEO findsconcumslcabiadcaes 43,811 247 73, 316 
Ri ee a eienealesn ateigenel A | eee Nc Reseice moaned GESTED Pew ccccacetudincensceaauce 





FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS, BY WEEKS 
{In thousands of dollars] 

































































| 
| | | :. Sa. 
New | Phila- | Cleve-| Rich- | St. |Minne-| Kansas - 
Total | Boston | York \delphia | | land j mond pict nee, Louis apolis City Dallas | Fran- 
| | 
| | | | 
Federal reserve notes received | 
from comptroller: | 
Fe Mncementndmicmmeano | 2, 923, 819 239,808} 771,973) 188, 102) 274,524) 116,743) 273,010) 427,700' 73,217; 86,388] 113,551) 71,966) 286, 837 
OE See ee 2, 919, 203|| 236, 887 772, 001| 190, 736} 271, 876| 115, 285) 272,326} 130,901, 73,345) 86,599) 114,348) 71,376) 283, 523 
SR initnetkcensinnanine 2, 919, 310)| 234, 128 7, 464, 187, 556 271, 631) 118, 889) 270, 897| 443,033) 72,985) 85,924) 114,473) 70,692) 281, 638 
i ain glands eunlaias 2, 914, 314)| 231, 719 765, 934! 184, 873) 272, 250) 118,031) 269,494) 443,856) 72,399) 85,622) 113,246) 70,126) 286, 764 
Sean ee eae 2, 937, 876)| 238, 727 769, 771| 190, 222) 275, 892) 116,839] 267,497| 450,649] 72,731] 86,886} 113,091; 69, 600) 285, 971 
Federal reserve notes held by 
Federal reserve agent: } 
ee 856, 912)| 56,500} 293,320 34,000) 46,840) 27,275) 65,910) 182,117; 21,680) 15,603) 39,720) 18, 247 
ee , 802}; 53, 500 298, 320) 37,000} 43,640; 24,815) 66,400) 185,618) 22,640) 16,602) 39, 16, 787} 53,700 
RT ach ccnace winteminiatie 782|| 49,100} 292,120) 37,000) 45,040} 27,595) 64,600) 195,717; 22,640) 16,763) 40, 560) 15, 507) 52,140 
CES antieiuseavnnndhbas 851, 172|| 45,100) 292,120) 35,000) 43,040! 25,835) 64,630) 198,417) 22,640) 14,463) 39,460, 14,127) 56,340 
Rta dkacehesasnndaneh ,777|| 49,900} 292,120 39,000) 47,740) 22,535; 63,970) 201,917) 21,920) 15,723 485) 14,127) 56 
Collateral held as security for 
Federal reserve notes issued 
to:Federal reserve bank: | 
Gold and gold certificates— | 
RRS occas 306, 634 | 35,300! 171, 608)........ 8,780, 28,805) 14,238 __...... 7,008). 10: 2R.....<s 16, 656} 10,000 
Sateen 306, 633'| 35,300) 171,698 __...._. 780} 128,805) 14, 237)........ 045) 18,219)._...... 16, 656} 10,000 
| SR ROT 3 || 35,300; 168,698'__._.... 8,780} 28, 805 aes 7,945} 13, 512).._..... 19,156} 10,000 
oe = iaMndiinaindiudinhnas 306, 428)| 35, 168, 608)........ 80} 28,805) 14, 237)__...... 7, 945 . = 19,156; 10,000 
‘PES. || 35,300} 168,698)........| 8,780) 28,805) 14,237|......... 7,945) 13,507|......... 19,156) 10,000 
Gold Predenipiie fund— 
SPSS Tee 107, 211 16, 821 24,445) 10,325) 12,552) 4,934) 8,010, 3,080 1,533 1,835) 4,194 3,142) 16,340 
fae 4 bantnanabitkesas , 579) 13, 900 24, 339 4 11,603) 3,476) 5,966 3,049 1,7 2, 046) 031; 3,552) 15,958 
2 2S ’ 258, 11,141 24, 235, 8,779, 12,658, 2,080) 3,618) 3,022, - 2,340, 1,871) 4,156 2, 15, 490 
id Eerwndatintnanenenn 105, 902! 18,732 24,121, 11,096, 13, 278) 3, 723 7,454) 2,995 1,554 1,569) 2,930) 3,301) 15,149 
SS alae 96,715 16,340 24,027 8,445) 12, 319, 2,530) 5, 458 2,995 1,406 913} 2,775 4,776) 14,731 
Gold fund, Federal Re- | | 
serve Board— | { 
rer | 970,834); 94,000 96,000 88,777) 160,000) 9, 98,000) 175,644. 6,300) 39,000] 45,860 4,000) 154, 
See 956, || 84,000) 96,000 88,777! 160,000} 9,000) 99,000 175,645 8,300 36,000 7 3,000) 146,321 
J SO ae ae 984 | 84,000! 141,000 83,777) 160,000; 9,000' 102,000, 155,644, 8,300; 500} 48,860 5,000) 152,424 
|, J SC epee | 916, 813), 79,000 91,000; 80,777! 150,000; 12,500) 101,000) 155,645) 9,300 34, 48,860 6,000) 148, 231 
ET 1,006,398) 84,000 181,000 81,777) 140,000) 12, eas 97,000 155,645! 9,300) 34,500} 48,860, 6,000) 155, 816 
Eligible r— | | 
‘ pt “< ee | 895,994) 63,181! 213,696) 56,181) 75,114) 56,950) 90, 473) 111,580; 53,833) 19,449) 31,544 35,146) 88,847 
oh ees | 953,368| 88,855) 221,862) 62,018} 75,426) 57,732) 88,851) 1 2, 966 48,307) 18,880) 26,619 36,843 , 009 
Fe ee | 859, 423|| 58,644| 160,727) 63,420) 85,34 56, 328) 87,412) 135,379, 41,522) 20,442; 26,470 33,377) 90,360 
Oe eee } 947, 286) 78,325; 230,699) 62, 99, 823} 55,401) > , 39,424) 23,131) 27,818; 29,392) 89,131 
8 REE eS 837,649} 55,676; 121,038) 65,330) 100, 5! 59,332; 90, 125, 911) , 880) 25, 630; , 895 30,802) 84, 
Total collateral— \) 
ee 2, 280, 673)| 209,302, 505, 839) 155, 283| 256, 446) 99, 689) 210, 721, 290,304 69,611) 73,496) 81,598, 58,944) 269,440 
4S Sa 2, 312, 483! 222, 055) 513, 899 157, 754) 255, 99, 013) 208, 054) 311,660) 66,252) 70,138 80, 510) 60, 051) 267, 288 
4 eee 2, 242, 619) 189,085, 494, 660) 155, 976 266, 780 96, 213) 4 267| 294,045 60,107; 70,325) 79,486) 60,401! 268,274 
i Cee | 2,276, 429)| 211, 357| 514, 518) 154, 271, 881) 100, 420) 206 , 200 287,048 58,223) 72,707) 79,608 57,849) 262, 511 
Se ee | 2, 247, 190) 191, 316 494, 768) 155, 552) 261, 103, 167) 207, 255| 284,551, 66,531) 74, 550| 82,530 60,734) 264, 552 











anne a ene Se 





SRE TRO 





810 


FEDERAL RESERVE BULLETIN 


NOVEMBER, 1926 





+ 





FEDERAL RESERVE BANKS—HOLDINGS OF BILLS AND SECURITIES AND EARNINGS THEREON, SEPTEMBER, 1926 


























































































































[In thousands of dollars} 
Phila- Min- San 
| New Cleve- am wid At- | Chi- | St. | 
Boston) york oti land | mond | lanta | | cago | Louis on City | Dallas —— 
HOLDINGS ON SEPT. 30 
| | | 
Total bills ae See 1, 269, 666 101, 400) Po 051\ 98, 569) 111,072) 65, 545) 174, 402) 69, 860 17; 54,351) 58, 557) 127, 581 
| EEE EEL 63, 941) 166 52,720) 50, 506| 46, 069, 88, 020) 49, 6,431) 11, 557) 24,283, 62, 709 
Bills boug ht in open market_............ 27, 925) 50, 147| 24,019) 27,140) 12, 533) 39, 717 661 778) 15, 155) 13,007) 26, 587 
United States SION cicminkcccatemetic 9, 534; 56,314) 19,830) 33,426) 6,943 46, 665) 19, 27, 639) 21, 267) 38, 285 
ee een ee | See |-------- ea ES Sl ERR Ges ee eee eee 
Bills Discounted 
Rediscounted bills: 
ae and agricultural paper, 
‘SSR SRO E ee R Ser Tee 32, 562) 24,282) 9,787) 12, 701 22, 832 25, 216; 22,564) 3,863) 8,874) 17,226, 12,434 
Demand and sight drafts............| 240|..-..... SURE: AERRES, POR EG ied eae ac | BRS Po 90 19 
Bankers’ ance erga etait aaleicnceap areata 50 (RRR ERC Oe HEN es I IY 6, RR epi! a ee 
Trade acceptances..........-..---.-- 29; 206,221 247, «124 "ie ae OR 94 55 
Secured by U. s Government obli- | 
lieder ali Grail 59) ipegs iikisckcockincodmee 148) 80 15 346 1 29) 135 10 
Member bank collateral notes: | 
Secured by U. S. Government obli- 
RI tikes nicns eth esuhdionesidhaltre stots ex 31,015) 108, 933} 29, 255) 31, 119 12, 437 56, 983 16,723) 1,030, 2,079 5,031) 30,684 
Otherwise secured.................--| 114, 494))......-- | 33, 069 13, 457) 6, 201) 10, 596 5,148 9,427) 1,537 575 1,707) 19,507 
Total discounted bills...........-- 63, 941| 166, 590} 52,720! 50, 506| 46, 069 88,020 49,955) 6,431 11,557 24, 283) 62, 709 
Bills Bought | 
Bills payable in dollars: 
B ers’ acceptances based on— 
ERE ree 9,601; 19,708) 9,845) 11,813. 8,365) 6,482) 9,053 
RR a Se RRR Se Se eT | 7,549) 11,381) 5,569 , 941 3, 060, 3,124; 7,929 
Domestic transactions --_-_..--.---- 5,434; 5,993) 4,308, 3,931) 2,042, 1,617) 5,453 
Dollar exchange. -............---.- | 296; 2,050 967 367) 137) 1 
Shipments between or storage of | 
Are in foreign countries__-_-__- | 4,981' 9,263) 3,323) 4,649) 1,551, 1,598) 3,694 
A ai a Ee | 64 460 Finedonan ke hasentowcnued 251 
Trade acceptances based on imports_| | 1, 225))-.-..--- 1, 026)......- Set RE Ce Eee eo: SRR 2° eee 
Bills payable in foreign currency---.-..-- tae" epee 266).....-- 1, 240|.....--|...----]..------|----2--|-------|------- SEE AOR 
Total purchased bills........-..--- | 27,925) 50,147) 24,019) 27, 140) 12, 533 15,155 13,007| 26, 587 
United States Securities 
018| 1,761) 14,113| 8,189 2, 169 84 
13, 028) 10, 362) 8,723} 8,517| 22,307 
13,619} 7,121} 4,630, 10, 727| 10, 581| 15, 894 
46, 665! 19, 244] 23, 308| 27, 639) 21, 267| 38, 285 
DAILY AVERAGE HOLDINGS | 
DURING SEPTEMBER 
Total bills and securities. _.............. 79, 126) 90, 429) 106, 020) 65, 618) 87, 832) 155, 70 69, 183 993 819) 57, 126, 719 
Bills discounted ........................- 45, 498| 182, 447| 46,224) 44,966) 46, 359) 55,345) 67, 736) 43, 462) 11, 212) 13, 542) 60, 006 
RR RA ARSE NER 23, 662} 40, 216) 22,012) 26, 640) 11, 999) 29,893] 38,640) 5,868] 11,657) 14,606) 11,808) 26,991 
United States secur 3 10, 679; 638, 463) 20,193) 34,414) 7,260) 1, 49, 414) 19, 853) 19, 1 671) 21, 39, 722 
Federal inter. poe oy = “debentures.--| 3, 700)|_...-- |. | ORS SR EN RR Se SR RO 
EARNINGS DURING SEPTEMBER | 
Total bills and securities. ............... 246) 891 280 324 206 483 | 216) 134) . 172 1 388 
Bills discounted..........-.............- 150/ 595] 152) 148 152 223 «143} «= 37} ss 4|_—SCssi8tSs«édQT 
Bills ERE RS RT eee 66 117 64 76 34 110) 16 33 42 34 78 
United States securities. ...............- 30, 179) 57 100) 20 150, 57 61 86 61 113 
Federal inter. credit bank debentures-..| = —:12)|_.....-. Heaspoad Thessccce RON Ba, “Seen Rixbesceai Dictkecenin’ siseslionseses 
| | | 
ANNUAL RATE OF EARNINGS 
Total bills -_ ras os kn cadacncies 3. 74, 3.79) 3.76 3.71| 3.82 3.77; 3.81| 3.79} 3.68) 3.72 3.72 
Bills discounted. -................-...--- 4.00 3.97) 400 400 400 4.00 4.00) 4 4. 4.00; 4.00 
Bills Somme RE ES SO EERE SS ee ae OR 3.41, 3.56) 3.55 3.48, 3.47 3.48 3.39) 3.47) 3.48) 3.49 3. 49 
United States securities_................ 3. 40) 3.43) 3.42 3.52 3. 26) 3.69 3.51) 3.85) 3.64) 3.53 3. 46 
Federal inter. credit ~~ debentures ...| 3. 78'\........ leccunwieit 3 OF}.......- iccnial) weeusnbebe Bs wists Ae Spey eee 
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FEDERAL RESERVE BANKS—VOLUME OF DISCOUNT AND OPEN MARKET OPERATIONS DURING SEPTEMBER, 1926 
{Amounts in thousands of dollars] 





| Phila-| | | Min- | Kan- San 
Bos- New Cleve-| Rich- | At- | Chi- | St. 
Total | ‘ton | York | | phils | land mond  lanta | cago | Louis neap- | 208 | Dalles Fram 

















































































































| olis | City cisco 
—_——— a — | a | Po i- Se ” 
Total Volume of Operations____...__. 4, 417, 124 387, 119 2, 072, 059224, 943/317, 339'290, 329 100, 254 321, 758 758 197, 745 45, 749) 85, 464 49, 285 325, 080 
= ee for member banks !__:_---- 3, 3, 751, 744 325, 0701, 746, 477 202, 597) 279, 7 279, 741, 79, 20g 246, 833/190, 214 27, 1087} 64, 64, 728, 30, 277 279, 876 
is bought: 
ee CRON PIII inn «5 dreicncnscncacetocs 234, 255 | 37, 132 90, 322 12, 820 ll, 1320 &, 6501 9, 998; 22,105 2,020 3,912/ 5,512, 5,604 27,651 
From other Federal reserve banks - ----- 36, 435 '....... 9, 028 28) 2, 000) 2, 593| 10, 168, 2, ae | 2, 8 3, 028) L 171 580 
U.S. securities bought in open market----.- 394, 690 4, 917 226, 232! 4, , 526 28, 596 526) 2, 336) 836) 50,420 5,511) 11, 984 12, 196 12,233 16, 973 
Bills Discounted | | | 
| | | | 
Rediscounted bills: | 
iat and agricultural paper, | | } | 
ueuiain cs netiintpenddiuleoreddl 171, 370;, 2,298 14, 208, 7, 718) 12, 654; 12, 189; 31, = 34, 004 33, 086, 1,120, 6,966, 9,218 6,181 
Demend and sight drafts. ............-. | RNR pe: eee P eo ESS Se SS 313! 21 
Bankers’ acceptances, foreign..._...---. , ERB eee ee th ac Se Gee: Eo ” ages en Rear 
Trade acceptances, domestic... .......- 1, 535) 30 257, 66, 220, 46} 213 a L ecnngll 2 56 
Secured by U. 8. Gov’t obligations- ---- (| ER Reese See ee | 80. - 91 102 , Sar | 25) 113 4 
Member bank collateral notes: 
Secured by U.S. Gov’t obligations - -._./2, 807, 977 165, 901 1, 549, 594/150, 205!213, 983! 103, 18, 765 189, 105 129, 001) 17, 53, 087! 11, 672 205, 872 
Secured by eligible paper ?..........-..- 76 9, 056) 156, 841) 182, 408, 44, 608 52, 696 164, 445 28, 234 23, 568, 26, 758, 8, 133 4, 650) 8, 931) 67, 742 
| TR eee eee 3, 751, 744 325, 07011, 756, 477 202, 597,279, 642 279, 7A 7 79, 252/246, 833,190, 214) 27,037, 64,728, 30, 277 |279, 876 
Average rate (365-day basis), per cent ....-- 400, 40 400 4 4.00, 4.00, 4.00 4.00 400 4.00 4 00 400) 400 
Average dag nw AF days): | | | 
Mei a - 4.95) 4,87) 3.85; 7. 4.81, 251) 12 62 11.06 5.47) 7.21 3.60 11.60! 6.07 
Rediscounted bills................--.--.- 52. 60}; 52. 00) 64.68) 54.91) 51.34) 50.00} 52.20; 56.83 37.61) 79.33) 53.64 55.86) 62.46 
Number of member banks on Sept. 30. -..-.- 9, 360 | 415 907 764 857 587 439 1,361 618 789} 1, 006. 842 725 
Number of membor banks accommodated | | 
during month. .....................-.-.-- 2,879, 159 342) 35: 261 272; 208 478) 100 159177 142 
Per cent accommodated - - -.....-.-.---- 30.8), 38.3 37.7; 47.0) 30.5 46.3) 425) 35.1 35.9) 12.7) 148) 21.0) 197 
Bills Bought in Open Market | | 
| | | | 
From member banks--.............----.---- 54, 650}| 17, 122 8, 676) 726; 5,371; 2, 098! 5,023 4,922 963; 1,596) 1,675, 1,841) 4,637 
—_ re banks, banking corpora- | | | 
ons, etc.: 
Bought outright................-..--.-- 83, 048) 13,133) 11, 826 26, 12,094, 6,149 3,561) 4,975 12,070 1,057; 2,316) 3,837 3,582) 8, 448 
Bought with resale agreement --....-.-- 96, 557| 6,877, 69, 820 j----one|-----2- Leedusen |------- oa Sei pisos | 181) 14, 566 
| TEESE ae ee 234, 255!) 37,132, 90, 322) 12, 820] 11,520 5,659, 9,998 22,105 2,020, 3,912 5,512 5, 604| 27, 651 
Rates : | | 
Se eee ee Se eae, Aeewee RE BESe re See SON TAY Re ee ci Pye 
YS SS re ae = Se qa ES Pay lcaateans EGSE SEEPES SESY losin lel  , EE Sees 
ite ciccctnk inden anastcqhantee 62, 189) 10,577, 14,505, 1,794) 6,252) 3,367! 3,229 7,770 1,455) 2,006) 3,412 2,096) 5,726 
OL SESE a ae on. tie. Be  Wie.... te Se Rear ee hee ore 4, 245 
DE ii decteneleaccctevecesdiosdesed 157, 667 | 25,574 74,698) 10,811) 4,627 1,740) 4,789, 10,033) 1,906) 2,048 3,375) 17,501 
Pe Be Me sete cede btnicscctnccasnces RENT: s § in. Ein cidthdbndinnvevlabnadantodidihan 160 
SOE Wihaccedadapeutnadsocccedntences 6, 618), 6838 re 275) GEEe E,GERE : BBtv c wench wnecne 20 133 
WEE PID ccnonatnnchiesnccnentanbonta 125]|....... JR: ara See ie a stdaie _ aes hanes EEEpe ass, 15 
| eae . =a 12 TEES Gee SE EEE SE SE Es Fe Se Be eee 
per —_ SE RRR Ee ae . =e | , REED Gee iat EE SEI! A SSI Be) ee 
ef. Sa a ae | Sa | a Ee ee EE] PET DEERE RR TaN Bee “ee 
Average rate (a6s-day basis), per cent....... 3.77); 3. 78) 3.77] 3.79 3.75 3.75) 3.79 3.81 it 3.73} 3.72) 3.78 3.73 
ane maturity (in days) 3. ........-.-.-. 55. 54|| 67. 73 35.57; 72.19} 63.22) 45.23) 57.18) 57. 70 42.08) 54.20) 49.70 68.38) 44.09 
ass of 
Bills payable in dollars— | 
Bankers’ acceptances based on— | 
ING, x sincitiss aativuceaann 43, 590) 8,213 4,627 6, 195 3, 815 2,981) 6,751) 289, 1,788, 2,606 2,193/ 2,006 
DE iiciks capeanceciguaiascin 33, 413/| 6, 802 3, 2, 2, | 1,458) 3,613; 3, 516) 671 773; 1,161 1,584) 5,542 
Domestic transactions... _...... 22, 089|/ 6,636, 1,933! 2,506) 1,627} 701| 1,588 2,660 164) 505 456 570) 2,743 
Dollar exchange. .-.............- 2, 844 288 495 547 | 260| 74 , ae 152 58) 155 76 
Shipments between or storage 
of goods in foreign countries.... 33, 238; 8, 316) 8,986 1,479 2, 640! 1,198 851 3, 526; 896) 694 1, 231) 921; 2,500 
All Ei ee ORS ae Ae i 30) 6 = 891 ae ee Tee ere 128 
Trade acceptances based on imports. 867 867| ae genes eee ae tae EERE DBT Fes ‘icant Wee 7 © eee 
Bills payable in foreign currencies_ -.._. 465))....... | ees 367|....... Cone Se aa ‘enon locowanclooesdtapiancncs 
chp cnceksc to dabvebetapnananaess | 137 698) 30, 255) 20, 502, 12, 820) 11, 520) 5,659 9,998, 16,992 2,020 3,912, 5,512 5,423) 13,085 
| 
U. S. Securities Bought in Open Market _ | | 4 agli ee. 
| | | | | 
Bought outright: | | } 
United States bonds.................--.- | 15, 077) 219) 1, 319) 123 975, 145) 706; 656 343) 8, 173 450 1, 236 732 
Treasury notes.................-......-| _ 3,453]| 133) 701, 74) 198,87 3 304 «= 206,584) 270 277} 437 
Certificates of indebtedness *__...._._... | 349, 790)| 24,169) 210,077 7,329) 22,353, 2, 104) 127) 41, 485) 4, 962, 3, 227 11,476 6,677) 15, 804 
Bought with resale agreement... .....-.-..., 26,370), 397; 14,045... Jnonnoes = heexenee 5 eee See facwnses 4, 043) ....._. 
A, Ee ee ee 394, 690)| 24, id 226, 233, 7, 526 23, 526 2, 336, 836, 50,420 5, oy ll, | 12, 196 buco 16, 973 











1 Includes $400,000 discounted for the Federal Intermediate Credit Bank of Berkeley, Calif., and $110,000 discounted for the Federal Interme- 
diate Credit Bank of Columbia, 8. C. ? Includes bills taken under a resale contract. 3 Exclusive of acceptances bought under a resale contract. 
4 Includes special 1-day certificates issued by the Treasury to Federal reserve banks as follows: Boston,$21,000,000; New York, $191,000,000; 
Philadelphia, $5,500,000; Cleveland, $13,000,000; Chicago, $32,000,000 ; Kansas City, $4,500,000; and San Francisco, $4,500,000. Total, $271 "500,000. 
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REPORTING MEMBER BANKS IN LEADING CITIES 
PRINCIPAL RESOURCES AND LIABILITIES, BY WEEKS 
{In thousands of dollars] 


FEDERAL RESERVE DISTRICT 

















| ‘ igs | Min- San 

New | Phila- | Cleve- | Rich- At- 8t. | ansas a 

Seek | Basten | York | delphia | land | mond | tanta | Chicago) pouis | REAP- | “City | Dallas) Fran. 

| | | | 
: 
Number of _ reporting | | | 
banks— | | 
695) 38, 94 50 75 68 36 99 31) 24 67 48, 65 
694) 38 93) 50 75 68 36 99 31} 67 48 65 
64 38) 93, 50 75 68 36 99 31) 24 67) 48 65 
693, 38 93 50 75) 68 35 99 31) 24 67) 48, 65 
693) 38) 93 50 75 68 35 99 31) 24) 67| 48 65 
Loans and discounts, gross: 
Secured by U.S.Govern- 
ment obligations— | | | | 

7,702} 60,536; 10,888) 20,711 5,133} 6,377) 21,194 7,269, 3,382; 4,088) 3,998 7,416 
7,637! 51,265) 10,905) , 544 022) 6,356) 20,471 7, 248 3,376, 4,111 3, 982) 5, 905 
7,605 58,666 12,027, 20,338) 4,996, 5,777 19,309 7,306, 3,304] 4,493 3, 943, 5,932 
7,986 45,890! 12,052) 20,445) 5,010, 5,748) 19,154 7,002) 3,430) 4,069 968; 5, 843 
8, 008) 45, 435) 10, ion 20,294; 5,056) 5,556) 17,470) 6,887; 3,382! “a ? O40) 5, 985 


376, 774) |2, 329, 404) 409,488, 571,701) 145,367} 104,405, 902,194) 189,966] 71,970) 122,421) 70, 445) 287, 622 
369, 378/2, 297, 921) 406, 890| 578, 232) 142, 520) 106,280} 894, 282) 187,153) 73,064 116,042| 70,934 294,929 
79, 388 2 , 364, 100) ‘ 71, 522) 295, 187 
373, 267 2, 315, 562| 419,290) 578, 797) 804, 894 71, 937, 295, 507 
372, 009)2, 273, 988) 410, 974) 572, 955) 146,446) 103, 108) 886, 670) 188,221) 72,353) 113, 292 7, 892 329, 699 
| } 


— 
BSS3 
ao 
SSS! 

g 

ov 

z 
BE 
ES 
BS 
BES 
& 
zs 
ie 
BS 
Fx 
4 
om 





| } | | | 

8, 575, 830} 648, 071) 2, 725,616} 388,602) 794, 146) 369, 985) 400, 643'1, 275, 912) 325, 978] 161,420) 322, 281) 239, 556 923, 620 
8, 574, 417) 643, 528 2, 727, 703; 394,797 787,256) 401, 014'1, 273, 574} 332, 106] 162,359 317,081) 242,856 919, 722 
8, 640,435 | 649, 361 2,773,300) 391,901) 788, 185! 373,895) 411,413 1, 269, 688) 336, 320| 167,186 318, 140| 245,540 915, 506 
8, 697, 362 648, 765/2, 808, 866) 391,322) 794,291) 377,100 417, 728'1, 272,490) 334, 131) 171, 058 316, 781| 244,497, 920, 333 
8, 728, 378) 655, 0, 799, 173) 394, | 793, mss 377, 770) 418, ss 271, 242) 339, 873) 172, 013) 317, 225 245, 978 943, 239 


oe) 
“J 
nN 
os 
to 
4 


14, 316, 281, 1, 032, saris, 115, 556 anf 386, 558 520, 485 511, 4252, 199, 300] 523, 213} 236,772 448, 790| 313, 999 

































































1, 218, 658 
14, 258, 864 |1, 020, 54315, 076, 889) 812, 592!1, 386, 032) 519, 963) 513, 650'2, 188, 327) 526, 507| 238, 799) 437, 234! 317, 772.1, 220, 556 
14, 395, 428) 1, 036, 354/65, 196, 066; 810, 457/1, 383, 691) 522, 967) 524, 316 2, 170, 908) 529,912) 242, 796) 440, 331) 321, 005 1, 216, 625 
14, 413, 979/|1, 030, 018/5, 170, 318) 822, 664) 1, 393, 533, 526, 651| 529, 611 2, 186, 538) 528, 265) 246, 077 438, 219) 320, 402 1, 221, 683 
% _|14, 406, 933} |1, 035, 157/5, 118, 596 816, 40711 1, 386, 610) 529,272) 527,408'2, 175, 382) 534, 981) 247, 748, 434, 539) 321, 9101, 278, 923 
U. Fn Government secur- } | | 
ities: | | 
OE eee 2, 542,493)| 153, 043/1,011, 502) 91,906; 294,961) 71,660) 48, 015) 318, 523} 64,735) 67,503) 105,871) 54,871, 259,903 
Sept. 22... 2, 512, 320) 152, 920)/1,004,352) 91,912) 292,696) 70, 565 46, 309, 312,997) 63,897) 61,314; 105,383) 53,227, 256,748 
Sept. 29. 2, 501, 742)| 152,519) 996,154) 91,828) 290,559) 70,388) 46,595) 313,683) 64,190) 60, 548) 105, 512; 52,3838) 257, 428 
Oct. . - 2,491,121) 152,427; 991,966! 91,605, 293,297) 69,724 45, 654| 312,508) 62,760) 59,447) 103,490) 53,043) 255, 200 
Oct 2, 480, = 152, 572} 984,562} 89, 783 300, 714, 70,659) 46, 237 314, 543) 62,391) 59,506 101,597) 53,429) 254, 242 
Other ta stocks, and 
securities: | | } | 
8 | 242, | 267,801) 358, 623) 68,389 | 58,609) 462, 698| 113,975) 47, 904! 90,273) 24,710, 212,879 
Sept. 22... 267, 568) 361,904, 69,015) 58,956, 462, 209) 115,324) 47,601) 92,006) 24,453) 211, 633 
Sept. 29. 266, 574| 363, 527 68, 800) 59,230) 468, 472) 113,896) 47,636 91,394 23,972) 210, 063 
Oct. 6-- 264, 722) 360,635) 68,612) 56,936, 472,777| 115,101) 47,321) 92,162) 24,083) 210,777 
Oct. 13... 265, 547' 363,561) 68,635] 58,562 468, 818) 116, 100 47, 679) 92,903) 25,169 220, 236 
Total investmen | | 
Sept. 15. | 359, 707| 653, 584, 140, 049) 106,624, 781, 221| 178, 710) 115, 407; 196,144) 79,581) 472,782 
Sept. 22. } | 359,480) 654, 600; 139, 105, 265! 775, 206) 179, 221 108, 915) 197,389) 77,680) 468, 381 
Sept. 29. 358, 402) 654, 086) 139, 188! 105,825) 782, 155| 178, 086) 108, 184! 196,906} 76,310 467, 491 
Oct. 6. 1 | 356, 327| 653, 932) 138, 336| 102, 590) 785, 285) 177, 861) 106, 768) 195,652) 77,126) 465,977 
| =e Saas 355, 330) 654, 275, 139, 294) 104,799) 783, 361) 178, 491) 107, 185) 194, 78, 598| 474, 478 
Total loans | | 
ments: 
Sept. 15- '|1, 428, 445 7, 290, 503'1, 168, 685/2, 040, 142) 534) 618, 049/2, 980, 521) 701, 923) 352, 179] 644, 934| 393, 580!1, 691, 440 
Sept. 22. 1, 792 7, 231, 853)1, 172, 072)2, 040, 632| 659, 543) 618, 915|2, 963, 533) 705, 728] 347, 714) 634, 623) 395, 452|1, 688, 937 
Sept. 29. 1 791 7, 357, 82711, 168, 859|2, 037,777, 662, 155) 630, 141'2, 953, 063) 707, 998) 350, 980) 637, 237; 397, 315/1, 684, 116 
Oct. 6. iil, 436 7, 318, 186)1, 178, 991/2, 047, 465, 664, 987| 632, 201/2, 971, 823) 706, 126) 352, 845) 633, 871) 397, 528|1, 687, 660 
cet 20, 002, 660, 1, 284.7, 247, 8851, 171, 737|2, 040, 885) 632, 207|2, 958, 743) 713, 472) 354, 933) 629, 039) 400, 508/1, 753, 401 
Reserve balances with | 
Federal reserve bank: | 
| ee. 1, 767, 390) 90,844 832,844, 85,154) 135,536, 41,766) 40,942) 271,724) 49,788) 22,762) 56,389) 20,174) 110, 467 
| RSRSRR SES 1, 658, 215'| 102,822) 753,438) 82,740! 127,493) 40,515) 41,800) 244,584) 47,164) 26,207| 56,933; 28,701) 105,818 
__ -) SERIES 1, 668, 191) 98,656 758,507) 82,004) 125, 941) 37,628) 267,270| 45,539) 20,517) 56,014) 29,430) 106,613 
CRB. 6 we cRkhncnovced 1, 621, 134) 99,437 706,235; 82,257; 129,832) 40,515) 41,546! 256,603) 49,811) 23,367) 55,915) 27,920) 107,696 
o Ng ~~: enaameae 1, 642, 265 98,262 730,028) 80,482) 130,384) 40,649 matt 253, 969) 48,067} 26,575) 64,939) 27,006) 112,602 
ash in vault: 
ae 283,362; 20,862 78,909) 15,880) 32,852) 14,061) 10,836) 53,832) 7,933) 5,556) 11,270) 10,802) 20,569 
_ TSR e Re 277,890) 20,641 78, 007 16,380; 33,086) 13,916) 11,132) 48,193) 7,590) 5,795) 11,941) 10,940 
das litectencintenginnd 285, 362 21,144, 79,958 16, 896, 33,022) 13,750) 11,786; 48,884) 8,137) 5,802) 12,917) 11,188) 21,878 
WG tclincnchasuenccns 284, 108 21, 80, 813 16, 623; 31,998; 13,805) 11,743) 49,461) 8,041) 5,883) 12,197) 10,658) 20,896 
SAO PO bait. Scnwdcacan 312,725|| 22,490: 88,434) 18,355, 34, 987) 15, 020 13, 132' 53,061) 8,642) 5,885; 12,934) 13,345) 26,440 
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{In thousands of dollars] 
FEDERAL RESERVE DISTRICT 
| | } 
z F Min- San 
New Phila- | Cleve- Rich- | At- |q; | 8t. | Kansas 
Total || Boston! York | delphia| land | mond | tanta | Cbica€0) ouis | 288 | City | Dallas| Fran- 
| | } 
| | | 
Net demand deposits: | } } | 
8) Tee 13, 270, 420|| 911, 052/5, 676,457, 771, 158)1, 084, 170) 381, 731| 343, 0031, 897, 464) 413, 145) 209, 779; 518, 918} 270, 117, 793, 
eee 12, 899, 487 ‘ 5, 503, 564° +769, 282/1, 062, 417) 372, 699 331, 574 1, 818, 535| 393, 159| 209, 588) 502,871) 264,869 766, 741 
+ <a 13, 003, 156/| 910, 037|5, 629,347 764, 661/1, 054, 092) 378, 736) 330, 194\1, 805, 536) 395, 875) 205, 622) 509, 520) 266, 613) 752, 923 
3S See 13, 037, 470 a 5, 575,330 774, 677|1, 060, 242; 383, 999) 345, 428 1, 819, 376) 401, 159) 208, 530) 509,372) 268,015 759, 438 
™ yy ounenesencess 13, 145, 947|| 932, 344)5, 570, 936 , 624/1, 071, 511) 388, 682) 340, 106) 1, 841, 457) 415, 569) 210, 791) 504, 347) 282,037, 808, 543 
m g | 
a 5, 682, 518) 431, 802|1, 283, 263, 244, 821,087) 209, 232, 220, 9381, 050, 273! 217, 680| 119, 263| 149,344 99, 115, 835, 841 
> RS eee 5, 661, 945|| 427, 409)1, 274,512) 242,651! 820,857 208,381) 214, 890/1, 052, 264) 217, 923) 119,462) 149,052) 99,574) 834,970 
3 er 5, 673, 738 23, 801/1, 277, 547| 243,133) 827,386) 208,955) 221, 211 1, 050, 622) 217,362) 120,491) 149,545; 99,820 833, 865 
ot Ree 5, 670, 758), 422, 706|1, 274,473, 241,840) 826,354) 209, 853 219, 975)1, 052, 595) 218, 891) 121,139 149,345) 100,025) 833, 562 
> ee saa 5, 735, 708), 424, 7821, 273,245 236,178) 825,088 209, 133) 232, 615 1, 057, 808, 218,319) 122,208) 149,376) 100,445) 886, 516 
Government deposits: | | 
eee 257,618)| 35,751) 69,299} 33,452! 23,597| 7,669) 9,232) 29, 544| 6,120; 2,469, 5,451 9,379) 25,655 
SS aeeeReS 258, 727|| 35, 753| 69,299} 33,452| 24,238! 7,669 9,193 20,544! 6,123| 2,469, 5,451 9,372/ 26, 164 
SIAR 262, 170 35, 744| 69,299) 33,452) 24,253) 7,127; 13,160 20,544) 6,123) 2,469 5,453) 9, 382 26, 164 
ich ncitatinn-tnvniure 263, 066 35, 753} 69,299) 33, 452| 24,222) 8,058 13,160 29,544 6,123) 2,469, 5,453 9,369) 26,164 
Oct. 13... ...0-- ae 236, 817 31,668) 64,245) 30,361) 21, 113) 6,663; 11,891 27,274 5,176) 1,735) 4,581) 8,618) 23,492 
Bills payable and redis- | } | 
counts with Federal re- | 
serve bank: . | 
Secured by United | 
States Government 
obligations— \ | | } 
BN Beit wariuid | 201, 772 13,320, 84, 584| 8,815) 21,268} 5,394 4,011 20,458 6,182) 2,530} 3,840 2,080) 29,340 
i Miksinanncnas | 236,207|' 11,400 101,684; 10,504) 19,821) 4,455) 7,108 25,558) 12,433) 1,234) 6,964) 3,181; 31,865 
Sept. 29............ 275, 066) 19,375, 115, 574! 8,435) 23,594) 4,680, 4,870 46, 757| 12,449 530} 1,855) 3,957) 32, 
.., | eae j; 215, 191) 3,315) 82, 109) 9,174; 21,044) 4,386)" 5,059 43, 637) 9,077| 2,530 741 3,432! 30,687 
an _ __ Ee | 259, 569) 7,986 107, =) 15,204) 33,092} 7,126; 7,159 35,299) 6,842) 5,330) 1,125) 2,577) 30,815 
other— | 
i |) a | 168, 525) 15,684 38,158) 10,649) 8,728; 16,853) 25,833 12, 733; 12,819) 2,515) 2,983; 9,115) 12,505 
RS, | 219,815|| 15,554! 60, 454! 8, 866) 15,087} 14,541; 26,451 22,505; 20,915) 2,255) 3,933 8,722) 20, 
Sept. 29............| 219, 975)| 28,212| 51, 601) 11, 505 9,689) 15,206) 29,274 15,164) 16, 140} 3,614) 9,505) 27,415 
— aaa 208, 993 | 13,963! 43,089) 11,377; 20,385) 14,176) 28,549 24,785 15,344 1,473} 3,307 7,808) 24,742 
Seas 243, 524) 26,448, 69,387; 11,742) 23,983) 15,572} 24,128 19,856) 14, 1,276; 3,521) 6,187) 26,4 
Total borrowings from | | } 
Federal reserve bank: l 
») =e 370, 297'| 29,004) 122,742) 19,464) 29,996) 22,247) 29,844 33,191| 19,001; 5,045) 6,773, 11,145 41, 845 
Sai 456, 022|| 26,954 162, 138 19,370, 34,858} 18,996, 33,559 48, 063/33, 348; 3,489] 10,897/ 11,903) 52,447 
ae 495,041|| 47,587, 167,175; 19, 33, 283; 19,886; 34,144 61,921) 29, 099) 2,670} 5,469 13,462) 60,405 
SE dianwciecaine oasgiel 424, 184) 17,278, 125, 198} 20,551) 41,429) 18,562) 33,608 68,422) 24, 421) 4,003; 4,048 11,235) 55,429 
i es 503, | 34,434) 176,401) 26,946) 57,075) 22, 698) 31,287, 55,155) 21, 782) 6,606 4,646 8,764) 57,299 
' | t 
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{In thousands of dollars] 
! 
| CITY 
} | 
Total Saat | 
: ht Min- | San 
| New Phila- | Cleve-| Rich- | At- Chi- St. | | Kansas , 
Boston York | delphia| land | mond | lanta cago Louis | 4 | City Dees — 
(Et TE ee ees 3 are oe 
Number of reporting banks: 

DUNES <ntcontunageutens 232 18) 56| 37 8 8 5 46 13 5 14 8 14 
(0 ae 231) 18) 55! 37 8 8 5, 46 13 5) 14 8| 14 
3 ae 231 18) 55 37 8 8 5 46 13 5) 14 8 14 
_ * eee 231 18) 55! 37 8 8 5 46 13 5 14 8) 14 
7 | 231 18) 55) 37 8 8} 5 46 13 5 14 8) 14 

Loans and discounts, gross: — | } 
Secured by U. 8S. Gov’t 
obligations— | | 
3 eee 109, 325 6,290' 57,110 10,322) 6,877 768; «1,733 = 14, 861 5,134, 1,217; 1,076 2,097; 1,840 
a 99, 054 6,213; 47,785) 10,342) 6,897 783; 1,734 14,118) 1,210; 1,045 2,100| 1,833 
Gs BM cadsacansscce 107, 840 6,186; 55,155) 11,462) 6,711 765} 41,736 14,302 65,283 1,233} 1,054 2,101) 1,852 
|. & See 94, 790 6,575}. 42,481; 11,487) 6,672 764, 1,728 13,994 4,910' 1,238) 1,068) 2,123) 1,750 
* em } 91,321} 6,605) 42,041) 10,347) 6,602 780| 1,566 12,465) 796 1,199) 1,046) 2,110 1, 764 
Secured by stocks and } | 
nds— 
 * SS 3, 994, 598 283, 002/2, 050, 802) 366,319) 206, 103 inl 11,519, 687,336) 135,106, 31,607| 37,721} 18,008) 144, 681 
RE 3, 931, 338.| 275, 848/2, 012, 731) 363, 171) 204, 598; 22,682) 12,642 677,512) 133,034 32,564) 33, 884 17, 812! 144, 860 
Ee 3, 983, 680 282, 646/2, 066, 907| 362, 422) 208, 294) 23,253) 13,371, 663,742) 131,967; 31,891) 35,475) 17,740) 145,972 
_  ) 2S 3, 944, 745 271, 344/2, 016, 190, 374, 206) 206,415} 22,902) 13,315 673,452) 133,126; 32,079) 36, 17, 852} 147, 574 
Se 3, 889, 866,| 268, 416/1, 989,004; 367, 856) 203,060) 21,739! 10,897, 664,935 134,535, 32,387) 31,453) 17,692) 147,892 
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{In thousands of dollars} 


































































































CITY 
Total | | new |‘ Phila | cleve-| Rich-| at- | Chi st. | Mim | xansas | San 
| | a Pn- 4 3 . } m 
Boston! york | delphia| land | mond | lanta | cago | Louis a | City Dallas | Fran 
i | | ous | cisco 
——_———||- Aidets te Pie lace: : E yaie ey ee ee 
Loans and discounts, gross~ | | 
Continued. i | 
All other loans and dis- | } | 
} | | 
5, 262, 803|| 499, 6012, 382,992) 345, 933) 387,373) 72,965) 57,733) 714,059) 193,334 86, 906! 92,742} 71,167) 357, 998 
5, 271, 636)! 493, 517|2,384,441| 352,944) 382,657) 74,022) 56,208) 715,208) 196, 828 89,716) 91, 493 74, 372) 360, 230 
5, 322, 735)! 498, 473|2, 430,083) 350, 416) 382,815) 75,520) 57,393) 710,341) 197, 263 91, 901) 93, 303 74,119) 361, 108 
5, 362, 525) 496, 365'2, 466, 242) 350,619) 386,085) 76,208) 56,912) 713,545) 193,245) 94,412) 91,859) 73,596) 363, 437 
5, 363, 997) 501, 253/2, 451,764) 353,819) 383,071] 77,826) 58,971] 712,561| 198,054) 95,284! 92,148) 74,979] 364, 267 
366, 726|| 788, 8983/4, 490, 904! 722, 574; 600,353) 96,127) 70, 985)1, 416, 256) 333, 574 fost ial 131, 539 91, 2721 504, 519 
302, 028|| 775, 578|4, 444, 957) 726,457) 594,152) 97,487) 70, 584|1, 406, 838/ 334, 856] 123, 490, 126, 422 94, 284) 506, 923 
414, 255|| 787,305/4, 552,145) 724,300) 597,820) 99,538) 72, 5001,388,385) 334, 513 125, 025) 129, 832) 93,960) 508, 932 
402, 060)| 774, 284/4, 524,913) 736,312) 599,172; 99,874| 71, 955)1, 400, 991) 331, 281) 127,729) 129,217) 93,571) 512,761 
9, 345, 184) 776, 274/4, 482, 809, 732, 022 j 100,345) 71, 434/1, 389, 961) 337,385) 128, a 124, 647; 94, 731 513, 923 
| | | 
1, 540,610! 82,239) 894,474) 75,013 aii 3,238} 13,109) 170,988) 46,857) 30,147; 36,330 16, 337, 102, 962 
1, 522,479} 82,201; 890,499 75,017) 68,455) 3,239) 12,957; 167,170) 46,096) 24,152) 35,874) 15,732 101,087 
‘ 1, 518, 256); 81, 803 884, 383) 74,919} 68,468, 3,240) 12,957) 168,538) 46,099) 24,589) 36,026) 15,172 102,062 
‘ 1, 501, 419)| 82,158) 875,710) 74,695 68, 473 3, 242 , 166, 564; 44,761} 23,641; 34,313) 14,191 100,717 
1 1|| 82,198) , 455 2,722\ 66,942) 3,259) 12,957) 167,487! 44,787) 23,782! 32,399) 14,189 100,084 
securities: | 
See 1,711, 098), 110,133) 854,397) 224,532) 86,832; 12,672) 6,559) 216,859) 67,015) 21,033) 22,385) 4,822) 83,859 
Gi ckcencncmcen wae 1, 701, 085|| 114,746) 841,559) 224,162) 85,768) 12,815) 6,974) 215,483) 68,256) 20,875) 23. 4! 3, 996) 82, 961 
__ * 1, 723, 626|| 119,611) 856, 288 8 88,040) 12,687) 7,100) 221,063) 66,622) 20,709) 23,351) 4,106) 80, 996 
hearers 1, 710, 470|| 114 024) 845,360) 221,156) 87,743) 12,429) 6,308) 225,708) 68,058) 20,166) 23,454) 4,521) $1,543 
eee 1, 697, 453|| 107,316) 836,416) 221,946) 89,983) 12,356) 7,194) 221,543) 68,942) 20,362) 24,193) 4,480) 82,722 
Total investments: 
OS 3, 251, 708|| 192, 372)1, 748, 871; 299, 545) 155,748) 15,910) 19,668] 387,847) 113,872) 51,180) 58,715) 21,159) 186, 821 
- * Saeaerere: 3, 223, 564|| 196, 947/1, 732,058; 299,179) 154,223) 16,054] 19,931) 382,653) 114,352) 45,027) 59,364) 19,728) 184,048 
IE Socata occinncanns ded 3, 241, 882|| 201, 414'1, 740, 671] 297,972| 156,508) 15,927} 20,057] 389,601/ 112,721] 45,298] 59,377) 19, 278] 183, 058 
” 8) RSET 3, 211, 889|| 196, 182|1, 721,070) 295,851) 156,216, 15,671) 19,262) 392,272) 112,819} 43,807) 57,767) 18,712) 182, 260 
Ca, ase 3, 183, 714)| 189, 514)1, 701,871) 294, 668) 156,925; 15,615) 20,151) 389,030) 113, 44,144) 56,592) 18, 669) 182, 806 
Total loans and investments: 
| Se 12, 618, 434|| 981, 265/6, 239, 775|1, 022, 119) 756, 101; 112, 037 653) 1, 804, 103) 447, 170, 910} 190, 254) 112, 431) 691, 340 
| Sees 1 592|| 972, 525)6, 177, 015)1, 025, 636) 748,375) 113,541) 90, 515/1, 789, 491) 449, 208) 168, 517) 185, 386) 114,012) 690, 971 
Ok ese. 12, 656, 137)| 988, 71: (6, 292, 816 1, 022, 272) 754, 328 115,465} 92, 557/1, 777, 986) 447, 170, 323| 189, 209) 113, 238) 691, 990 
| SRE ee 12, 613, 949) 970, 466,6, 245, 983/1, 032, 163) 755, 388) 115,545) 91, 217/1, 798, 263) 444, 100) 171, 536] 186, 984) 112, 283) 695, 021 
nt 12, 898)|| 965, 788'6, 184, 680) 1, 026, 690) 749, 658) 115, 960 > 1, 778, 991) 451, 114) 173,014} 181, 239) 113, 450) 696, 729 
Reserve balances with Fed- 
eral reserve bank: 
NS | Oar ee 69, 298} 770,398} 77,833) 43,548) 7,215) 7,184) 187,244) 33,395] 12,273) 19,673) 8,688) 44,119 
a” enerenee 80,428] 698,663) 74,970) 43,064) 7,128] 7,717) 173,397) 31, 14,360! 17,729} 7,006] 41,125 
| eeeSenetes 76,722} 699,076] 74,539} 39,335) 6,845} 6,210} 192,733) 30,549] 10,095) 18,399} 7,983] 42, 
ee 77, 647, 133| 76,530| 43,924) 7,313] 6,718] 180,914) 33,430] 11,844] 17,334) 7,173] 41,903 
o yo oe oe Ae 75, 290| 667,842} 73,336) 44,658) 7,263) 6,130) 175,681) 32,168] 14,448} 18,202) 7,260) 42,877 
ash in vault: 
_. 9 3: .404|| 8,912) 64,030) 13,172) 10,984 959} 1,241) 21,034) 3,686) 1,545) 1,865) 1,260) 5,716 
Sept. 22....._- 132, 762|| 9,148} 63,032} 13,907} 9,902 1,269} 20,316! 3,404) 1,681] 2,378} 1,377| 5,639 
Sept. 29... 137, 505 9,196) 64,841 14, 006} 10, 690 86 1,320} 21,158: 3,558) 1,693) 2,465) 1,350) 6,367 
Oct. 6.... 136, 628 9,521) 65,505) 13,796) 9,595 942} 1,293) 21,310) 3,421 1,686} 2,456; 1,343) 5,760 
 * See 149, 284|) 10,239) 71,207) 15, 11, 191 980} 1,333) 23,490) 3,618} 1,780) 2,617) 1,490) 6,256 
Net demand deposits: 
ee 9, 109, 778|| 690, 649'5, 106,057! 684,325) 299,000} 63,005} 55, 912/1, 258, 900) 281, 305) 102, 203) 170,320) 78,052) 320,050 
Sept. 22__- 8, 863, 077/|| 686, 352'4, 951, 193| 685, 162| 284,433! 63,868] 52, 218/1, 230, 158} 265,272] 102, 382| 161,121! 74, 028| 306, 890 
Sept. 29 8, 995, 036|| 687, 4025, 077, 364; 680, 844) 287,380| 65,309] 51, 972\1, 227, 721| 267, 682| 100, 568| 170,270) 75, 623| 302, 901 
Oct. 6. . 8, 950, 578|| 700, 487/5, 006, 040| 692, 246| 281, 166} 65,589) 53, 060.1, 228, 499/ 270, 527] 103, 596| 166, 76, 917| 305, 678 
™ es 8, 950, 173|| 689, 701/4, 987, 789} 691, 863 280, 465 65, 462} 55, 694/1, 228, 110! 283, 991) 104, 935) 163, 780 ‘ 309, 349 
me deposits 
ept. 15_ 2, 797, 901|| 221,265) 834,323; 195,155) 454,921) 30,493) 29,715! 516, 131) 126,117} 53,620) 18,953) 16, 432) 300,77 
Sept. 22. 2, 778, 690|} 216, 680} 824,135) 193,679) 452,654 29,941) 29,826) 516,623) 126,115) 53,876) 18,896) 17,017 , 248 
Sept. 29_ 2, 774, 221|| 212,135; 824,037) 194,075) 457,022 29,941) 29,842) 513,915) 125,789) 53,539) 18,934) 16,716} 298, 276 
eae 2, 778, 251 ,926| 833,302} 192, 331| 456,930 30,078] 30,012) 515,828) 126,457; 53,159 18,992) 15,936] 295, 300 
“aaa 2,779, 919|| 211, 691| 831,440} 191, 587) 454,563 30, 103) 29,946, 520,681) 126,179} 52,748| 18,913! 15, 558| 296, 510 
Government deposit | 
ept. 15 187,751|| 34,692) 63,096}  31,305/ 6, 004 609} 1,000 15,149, 5,470| 1,270; 4,814) 5,880) 18,462 
Sept. 22. 187,705}; 34,692) 63,096) 31,305) 5,962, 609 1,000} 15,149) 65,473 1,270, 4,814) 5,873) 18,462 
Sept. 29 189, 719|| 34,692) 63,096) 31,305) 5,964 609} 3,000) 15,149) 5,473 : 4,816) 5,883) 18,462 
| a eLe axe 190, 108) 34,692} 63,096] 31,305) 5, 964 998} 3,000 15,149) 5,473) 1,270! 4,816; 5,883] 18,462 
NS" Ses aoe 171,770 30,722) 58,581) 28,397] 5, 218 543; 2,696) 14,152) 4,574 769 4,061; 5,400] 16, 657 
Bills pares and rediscounts \| 
with Federal reserve bank: 1} 
Secured by U. 8. Gov- 
ernment obligations— 
CE eR 131, 966|} 12,295; 69,070 8, 160 750 50 480, 5,420, 3,270) 2,530 
I oon! area 157, 591|| 10,325} 80,315} 9,304} 1, 200 143] 1,345 9,915) 9, 545 734 
MEE, <2 Sycncudoad 176, 704|| 18,300} 85,915} 7,080) 1, 280 143} 1,345} 22,710! 8, 595 530 
| REI CN. 120, 565 1,990; 50,800 8,619} 1,300 aa 19,865) 5,987) 2,530 
an _ ee ee 153, 244), 6,761; 73,750) 14,154) 3,650 80 980, 17,195} 3,277) 5, 330) 
other— | 
US! Sere 105, 840}} 14,862) 34,786) 10,649 6,502 7,016) 2,471 4, 801 5, 687 2, 451 
| Seer 141, 24)| 14,979 56,7 8,866; 8,837, 6,963) 2,924 4,021; 11,377) 2,195, 264 . 
| OO ae ee , 543|| 27,447) 47,824) 11,505| 3,153, 7,108| 3,365 4,369, 7,081| 2,119 656| 4,721) 24, 195 
__ 2, ee et eae 135, 680}; 13,721; 40, 241 11,377; 12, 555 7, 173 4,957' = 11, 196 6, 572 1, 473} 582) 3, 765 , 068 
Oct. 13.......--------! 171, 994|| 26,071! 66,739! 11,742) 16,254 7,799! 1,211! 9,458 5,684 1,276 893' 2,573! 22, 294 
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PRINCIPAL RESOURCES AND LIABILITIES, BY WEEKS—Continued t 
a 
{In thousands of dollars] 
CITY 
; 
| Total a | 
| | Min- | ? 
At- | Chi- | 8t. | 
| lanta | cago | Louis | rf | City | Dallas Fran- ‘ 
| | 
Total borrowings from Fed- | 
eral reserve bank: | | 
7 aa ees 2,951, 10,221) 8,957) 4,981) 3,71 38, 690 
So i Sateliiecmaa saath | 13,936 20, 2,929 6, 48, 504 
i is inte pedncese 4,710, 27,079 15,676 2,649, 1,07 54, 581 
— fia oa een ss | 
SD inkietudcsaonandet | 1 4 
Due to banks | | 
aS ee ee 16,923) 385, 82,064) 45,481! 107, 641 117, 098 F 
% Snes 16, 838, 367,812) 77,854) 45,263) 99, 106, 122 f 
Ria cécidiaenawaws 16, 1 369,817, 77,835, 45,849) 100, 30, 427; 105, 006 * 
_ 2 -ekeeehe eeebGaieet 17,355) 380,156 80,142) 50, 255} 101, 33, 347; 106, 844 i 
a See oe 18,984 365, 972) 79, 334, 49, 889 112, 785 
Due from banks | 
| 2 Sa 12,908 170,043) 25,710) 23,890 44,394) 26,313) 57,470 i 
"a> “Seaepeneeay 12,500, 148,107, 26,282, 17,112 857 
__ & eyes eines: 11,753) 141,112) 26,058, 21,324) 40, 783 50, 605 i 
Xk eae 4,433, 153, | 26,878, 22,636, 42,115 50, 423 ; 
_ 3 Dees Saree 14,336, 172, wa 28,316 21,642 44,1 54, 248 
| 











LOANS TO BROKERS AND DEALERS, SECURED BY STOCKS AND BONDS, MADE BY REPORTING MEMBER BANKS 
IN NEW YORK CITY 































































































{In thousands of dollars] 
Demand and time loans | Demand loans Time loans . 
| For F For For | | For For 
For = ss For | account | For | account 
Total || own - a — Total own at out- | Soon nt | Total | own : of out-of- ae . j 
|| accoun accoun -town accoun wn 
| banks others banks others | | banks others 
sa | i 
| | ; 
Sept. 15...) 2,820,382 | 971,812 | 1,163,359 | 685,211 | 2,117,151 653, 010 845,778 | 618,363 | 703,231 | 318,802 | 317,581 66, 848 \ 
Sept. 22...| 2,762,432 | 931,374 | 1,132,094 | 698,964 | 2,042,828 609,922 | 803,550 | 629,356 | 719,604 || 321,452 b 69, 608 
Sept. 29...) 2,812,971 || 1,009,962 | 1,111,751 | 691,258 | 2,095,270 691,396 | 783,001 | 620,873 717,701 || 318,566 | 328,750 70, 385 
Oct. 6... 2, 809, 007 953,508 | 1,144,063 | 711,436 | 2,080,624 625,182 | 812,767 | 642,675 | 728,383 || 328,326 | 331, 296 68, 761 
Oct. 13....| 2,727,054 891,053 | 1,120,735 | 715,266 | 1,998,184 568,991 784,521 | 644,672 | 728,870 322,062 | 336,214 70, 594 
} | 
ALL MEMBER BANKS 
DEPOSITS, BY FEDERAL RESERVE DISTRICT AND SIZE OF CITY 
{In thousands of dollars} 
Net demand deposits Time deposits 
1926 | 1925 1926 | 1995 
June 23 | July 28 Aug. 25 Sept. 22 Sept. 23 June 23 July 28 Aug. 25 | Sept. 22 | Sept. 23 
i a ee 1, 376.357 | 1,380,743 | 1,352,560 | 1,309,250 | 1,370, 418 | 852, 245 855, 251 | 864, 230 871, 559 764, 554 
New York_.-....._....- 6, 443,053 | 6,345,551 | 6,204,454 6,340,656 | 6,222,943 | 2,350,454 | 2,384,440 | 2,396,574 | 2,370,375 | 2, 161, 364 
Philadelphia. --___-_._- 1, 187, 668 | 1, 188, 398 1, 191, 063 | 1, 209, 239 | 1,175,162 | 894, 481 | 909, 625 | 916, 120 928, 265 825, 637 
Cleveland. -...._......- 1, 520, 560 1,565,592 1,562,309 | 1,548,821 | 1,499,245 | 1,411,006 | 1,461,811 | 1,425,061 | 1,427,422 | 1,341, 591 
Richmond_._.._.--...-- 585, 834 | 606, 891 603, 215 613, 973 591, 505 | 518, 690 | 522, 510 526, 228 528. 354 512, 045 
yaa 649, 632, 909 633, 564 734,046 | 433,504 440,615 | 437, 902 438, 738 414, 260 
CON inks caceeeman 2,472,402 | 2,495,601 | 2,538,008 | 2,543,217 | 2,465,508 | 1,928,196 | 1,94 1, 946, 900 | 1,942,804 | 1, 835, 341 
ee | , 58 728, 450 715, 929 718 704, 765 477, 187 | 481, 680 488, 909 487, 071 451, 391 
Minneapolis... __...__. | 437,644 | 421, 196 409,868 | 420, 655 458, 587 434,380 | 438, 926 439,558 | 436, 744 433, 357 
Kansas City..........--. | 851, 921 890, 483 | 890,851 | 878, 450 867, 688 | 321, 439 | 322, 135 323, 628 325, 290 311, 337 
_, eee | 588, 075 589,748 |* 584,463 | 612, 834 632, 784 166,827 | 165, 299 165, 277 165, 732 178, 543 
San Francisco----...._- | 1,266,447 | 1, 259,268 | 1,296,808 | 1,314,693 | 1, 282, 628 | 1,378,973 | 1, 383, 236 1,376, 318 | 1,429,159 | 1, 282, 689 
PON Ss incense | 18, 110,134 | 18,111,513 | 18,072,437 (18, 233, 982 | 18,005,279 | 11, 167,472 | 11,306,501 | 11, 306,705 |11, 351,513 | 10, 512, 109 
Banks in cities and | | | 
towns having a popu- | : | | | 
lation of— | 
Less than 5,000_____| 1, 634,673 | 1,653,006 1, 663,745 | 1,702,490 | 1,741,700 | 1,788,633 | 1,808,924 | 1,807, 142 | 1,802,329 | 1, 736, 100 
5,000 to 14,999_..___. | 1,118,469 | 1,125,425 1, 122, 638 | 1,144,075 | 1,135,747 | 1,157,523 | 1,164,083 | 1,175,041 | 1,180,084 | 1,121, 890 
15,000 to 99,999... ... 2,562 | 2,369,847 | 2,343,498 | 2,364,987 | 2,376,042 | 2,216,950 | 2,225,433 | 2,218,712 | 2,244,200 | 2,126,395 
100,000 and over....| 12,994,430 | 12,963,235 12, 942, 556 13, 022, 380 | 12,751,790 6,004,366 | 6, 108, 151 | 6, 105, 810 | 6,124,900 | 5, 527,724 
i ' i } ! 
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STATE BANK AND TRUST COMPANY MEMBERS—EARNINGS AND DIVIDENDS 


ABSTRACT OF EARNINGS AND DIVIDENDS REPORTS OF STATE BANK AND TRUST Soa ate MEMBERS FOR THE 
FIRST SIX MONTHS OF 1926, BY FEDERAL RESERVE DISTRIC 


{In thousands of dollars] 
































































































































Federal reserve district | Total, six months ending 
rg | | | | | : opal 
° x Phila- : » | Min- | Kan- | San 
New iCleve-| Rich-| At- | Chi- |. St. June Dec. June 
|Boston) yor, | del- | Jang | mond | lanta| cago | L nea- | sas |Dallas) Fran- | 30, 1926 | 31,1925 | 30, 1925 
| (38 phia polis | City | (117 | cisco 
|banks) 154 | “(gg |, (113 | (55 (109 | (337 8 (12 (78 (32 |banks)! (159 | (i, 1,436 | (1,466 
banks) banks)| banks)| banks)| banks) banks) | mf ) banks)|banks) ‘banks) banks) | banks) | banks) 
: | | a | | | 
abeeee Le! Ue, 2 ee eles: ee ' — ~ = 
Capital stock paid in__..-_. 39, 775/265, 116) 46, 276; 86, 033) 20, 433] 31, 305/122, 020 40,925} 5,252) 9,165) 6,417) 84,665 757,382) 726,742) 716,871 
| | RS ae 42, 105/243, 898) 83, 089/108, 004) 13, 932) 19, 705/119, 472) 25,014) 2,276) 3,409) 2,259) 38,348 701,511) 666,596} 632, 543 
Total capital and } | 
STE RSS 81, 880/509, 014/129, 365/194, 037| 34, 365) 51, 010/241, 492! 65,939) 7, 528) 12,574) 8, 676/123, 013 1, 458, 893) 1, 393, 3381, 349, 414 
ross earnings | | 
Interest a discount_-_| 19, 962|107, 884! 16, 982! 37,429) 6,417) 11, 486) 56,992) 14,278) 1,904) 3,082! 1,912) 42,586 320,914) 312, 472) 287,771 
Exchange and collec- | 
tion charges.......... 55 571 32! 107 52 422 632) 380 49 28 33 313, 2, 674 2, 890) 2, 629 
Commissions_.........-. 531) 4, 146 156} 327 171 482) 2,472) 682 59 31| 23 149 9, 229 13, 375) 8, 226 
Trust department..__.. 1, 110 6,917} 2, 282) 1.621 181 448) 2,853) 321 1 89) 3, 1, 528 17, 554 17, 357) 16, 313 
Foreign department_... 73, 7,045 18 13 92 228 782 20 1 — 171 , 649 9, 307 8, 546 
Other earnings.......-- 1, 285) 10,417) 2,084) 5,944 630} 1,491) 7,934) 2,393 200 988! 60 4,588 38,014 a 40, 358 
Total earnings. -.--...- 23, 016/136, 980} 21,554) 45,841) 7,543) 14, 557) 71,665) 18,074) 2,214) 4,224) 2, 031) 49,335 397,034) 394,656) 363, 843 
Expenses: 4 
Salaries and wages-..-- 3, 980) 26,351) 4,056) 8,524) 1,419) 2,651) 14,260} 3,475 519 995; 579} 10,567, 77,376; 77,19 71, 790 
Interest and discount 
on borrowed money... 152) 1,096 301 474 317 548 842 25 50) 413 4, 921 5, 406! 3, 376 
Interest on deposits....| 9,876 44,876) 6,525) 18,266) 2,344) 3,903 5, 521 915) 1,338 217| 18,518 136,979) 133,251) 127,424 
5 Eh TE | 5,768) 1,415, 1,843 376 898) 4, 686 884 91 162 107; 1,527 18,446 19, 314 16, 452 
Other expenses__---.-... + 2,403) 16,506; 2,365) 5,447 992) 2,245) 8,853) 2, 587 295 886 340| 5,573 48,492) 46,499) 44,356 
Total expenses. .-....- 17, 100) 94, 597, 14, 662) 34,554) 5,448) 10, 245) 53, 102) 13,309) 1,845) 3,431) 1,323) 36,598 286,214) 281,665] 263,398 
Net ening since last re- | 
a akdinn deihidpseaniasidanddaiaenin 5,916) 42, 6, 892) 11,287) 2,095) 4,312) 18,563) 4, 765 369 793 708) 12, 787, 110, 820} 112,991; 100, 445 
mieovixies on charged-off | | 
BRE ENE MB ETE 752) 3, 322 474 557| 132 626; 1,613) 1,062 236) 65 103 749) 9, 691 12, 249) 6, 435 
Total net earnings | 
and recoveries.....| 6,668 45,705) 7,366) 11, 844) 2,227; 4,938) 20,176) 5,827 605 858 811) 13,486; 120,511; 125, 2404 106, 880 
Losses charged off: | 
On loans and discounts.) 863, 5, 937) 272} 2,396 367; 1,203) 1,999} 1,152) 344 157) 224; 1,674 16, 583} 21, 051 15, 596 
o bonds, securities, | | | 
a 970, 1,318, 208) 425 7 151 497 233) 8 28 3 656) 4, p+ % 74 3, 751 
O ther MG cccecewcues 596 450 153) 211 86 234 856) 432} 149 62 113] 1, 642) 4, 5, 47 3, 274 
Total losses charged | | | 
eeeweceamencesase| 2, 429 & 705 633] 3, 032! 460} 1,588) 3,352) 1,817 501 247 340; 3,972) 26,076) 34, 22, 621 
Net addition to profits.....| 4,239) 38, 000 6, 733) 8, 812| 1,767| 3,350) 16,824) 4,010 104 611 471) 9, 514 94, 43 91, 031 84, 259 
Dividends declared......... 2,421 21,007, 4,459) 5,586)  961| 1,657, 7,693] 2,120 188, 460, 87| 4,477, 51,116} 54,607] 46, 755 
Ratio of dividends declared | | 
to oo — (annual | } | | 
basis) per cent..........- 12,2 15.8} 19.3) 13.0 9.4 10.6 12. 6 10.3 7.2 10. 0: 2.7 10. 6 13. 5 15. 0 13.0 
Ratio of Dividends declared | | 
to capital and surplus | | | | | 
(annual basis) per cent_-_-! 5.9 8. 3) 6.9) 5. 8) 5.6 6.5 6.4 6. 4) 5.0 7.3 2. 0 7. 3) 7. 0) 7.8 6.9 
Ratio of net profits to capi- | | | 
tal and surplus (annual | | 
basis) per cent........--- | 103 14.9} 10. ‘| 9. 1) 10.3 13.1 13.9 12, 2) 2.8 9.7 10. 9 15. 5| 12. 9| 13. 1 12.5 
| ¥ 
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DEBITS TO INDIVIDUAL ACCOUNTS BY BANKS IN SELECTED CITIES 
MONTHLY SUMMARY FOR BANKS IN 141 CENTERS 


{In thousands of dollars] 










































































ee 1926 
Federal reserve district a poem + -—- F 
July | A august ‘| se ptem ber July August | September 
Oe i ale Len cneimmeibina ice msnaeaaceiguwe 11, 2,664,541 | 2,209,153 | 2,265,743 2,364,323 | 2, 137, 700 2, 155, 120 
Si SR: eck dcchthntepadintatananieindntcanncsanse 7 | 28, 566,396 | 26, 968,491 | 26,367,283 | 26, 277,206 | 24,018,796 | 25, 113, 684 
Ns onl sack, chtrcducokannennsctbiacuuaniacu 10 2,268,816 | 1,931,381 | 2,095,388 | 2,138,248 | 1,926,109 2,025,711 
il et Ee LT 13 | 2,671,960 | 2,358,705 | 2,406,948 | 2,564,444 2,246,826 2, 308, 524 
cc... cc acacanvascencdeeenene. 7 843, 461 689,434 | 723, 082 795, 146 724, 344 757, 569 
a a ueaidiainenmmaneen 15 | 1,153, 753 1,051,129 | 1,142,964 1,092,009; 1,052,912 1, 250, 7 
UN ee foo. Biko watdesndaeVadienncesemiuaras 21 5,780,262 | 5,430,166 | 5,209,363 5,470,821 4,946,030; 5, 118, 833 ; 
' 2... > | See eee 5 | 1,235,186 | 1,091,983 | 1,165,929 | 1, 138, 1, 042,537 , 1,191,608 j 
ene oanmaomabaeniemewaae on 9 691, 894 654, 192 729, 468 706, 012 701, 678 848, 355 4 
ek Ee cdnccoddsbackcawkeveadencecasecdses 15 | 1,416,650 | 1,254,596 | 1,249,597 | 1,241,009) 1,173,827; 1,154, 720 
/ OY SRR gare eae Rarer one 10 | 571, 088 543, 104 644, 424 ‘ 510, 924 | 602, 466 § 
nd <n capenhhuantaacduuidineseeeebeesan 18 | 3,069,482 | 2,806,373 | 2,928,452 | 2,699,757 | 2,631,514 2, 714, 261 
bidtbiiimncakscd cewhadcanewdndaseahanene sane 141 | | 50, 933, 489 | 46, 988, 707 | 46, 928, 641 47, 016, 264 | 43,113,197 | 45,241,613 
New York City. eis hid Ce emnsedetsnheseatandhedes pane 1 | 27,659, 188 | 26, 233,317 | 25, 618, 089 25, 457, 692 | 23, 265,280 | 24, 369, 457 
SEP RE COU wn heciickcnnncccsunsducedascciscuses cos | 140 | | 23, 274, 301 | 20, 755,390 | 21,310, 552 | 21, 558, oni 19, 847,917 | 20,872,156 
| } 
WEEKLY SUMMARY FOR BANKS IN 258 CENTERS 
{In thousands of dollars] 
| Numb 1926 1925 
Federal reserve district | gaa Deaeataaion - : 
Sept. 22 Sept. 29 | Oct. 6 Oct. 13 Sept. 23 Sept. 30 Oct. 7 Oct. 14 
ee eee | 16 617, 973 567, 055 | 808, 888 595, 724 569, 776 585, 637 774, 521 565, 273 
i ee |) 7 | 14. 6, 980, 904 6, 186,771 | 7,902,382 6,060,114 6,312,480 | 6,457,252 | 7,371,745 5, 488, 953 
No. 3—Philadelphia---........-..- 18| 575,021 531, 595 670, 983 498, 052 | 510, 718 598, 050 624, 083 495, 880 
No. 4—Cleveland-.--.......--.-.--- 22 | 695, 814 699, 743 814, 273 654, 765 644, 791 700, 146 777, 097 | 614, 965 
No. 5—Richmond...........--.-... 23 | 311, 601 295, 789 358, 003 300, 838 | 300, 913 301, 079 334, 487 , 479 
me. G—Atiomss....................- 23 293, 717 71 49, 832 297, 275 314, 129 318, 434 337, 259 316, 742 
pe Oe eee 36 1, 435, 303 1,215,949 | 1,413, 157 1, 220, 266 1,315, 804 1, 377, 523 1, 437, 157 1, 245, 
Oe SS eee 15 343, 285 | , 462 54, 310, 013 335, 345 20, 977 , 494 326, 483 
No. 9—Minneapolis... -....---.- 17 | 199, 107 175,950 207,589 196, 212 221, 761 218, 284 239, 854 | 220, 919 
No. 10—Kansas City_.....-.....--- 30 331, 122 318,411 | 353, 370 319, 206 { 310, 033 , 083 | 296, 787 
5 eS ere 16 | 202, 334 | 187, 084 | 207, 503 179, 385 175, 813 172, 456 187, 302 | 176, 545 
No. 12—San Francisco ----....-.---- 28 755, 185 681, 522 | 762, 273 637, 615 695, 871 686, 691 702, 701 | 635, 740 
NG debincenains on midamaiba 258 | 12, 691,366 | 11,435, 045 14, 202, 256 | 11, 269,465 | 11,693,726 | 12,046,562 | 13, 482, 783 10, 683, 706 
BANK DEBITS FOR FEDERAL RESERVE BANK AND BRANCH CITIES 
[In thousands of dollars] 
! 
EG aos piididdddnstcencscsabenvde 431, 714 | 394, 002 582, 113 | 417, 874 390, 034 403, 886 | 560, 545 380, 395 
No. 2—New York-- 6, 580, 130 | 5,875, 523 7, 448,134 | 5,756,221 | 6,001,422 | 6,113,456 | 6,972,082 5,177,925 
} |, ES a re ae 80, 94 » 107, 046 75, 720 80, | 87, } 100, 86, 097 
ER, I v ctacm Fomcevsuccccuntcn 427, 783 394, 232 498,477 | 366, 180 380, 147 462, 615 | 463, 130 370, 968 
PaO. ee okbbide< ddtcdscccccskucwnss 170, 506 | 187, 327 219, 109 190, 878 148, 055 | 172, 169 186, 761 151, 562 
eh aie cae eatin athnaeas 80, 692 69, 716 96, 528 75, 977 84, 448 82, 159 | 90, 110 71, 492 
a ots kn tenn oh deed 220, 357 | 236, 901 254, 738 198, 885 202, 693 244, 493 | 269, 482 196, 566 
No. 56—Richmond.....--..-.-...-. Ra deiadensid 35, 551 35, 035 41, 364 33, 386 37, 654 33, 120 | 38, 964 33, £ 
ide dndcabdmesahacudwnae 91, 056 91, 707 106, 399 87, 808 92, 667 99, 852 107, 282 91, 317 
DER. Ga bi dectdcce hoc ccccwncscncdace 40, 493 , 606 q 40, 190 41, 925 | 41, 193 | 42,291 | 41, 991 
NS sw diinbthecdanacosnedocn » 33, 660 40, 930 | 33, 260 34, 140 | 37, 740 | 35, 880 | 32, 67 
ESE RES Ae ae 24, 412 18, 144 23, 372 23, 862 27, 441 25, 803 | 28, 866 | 26, 
a ice calniia enna bnaccnedaletcnei 19, 331 | 16, 344 | 24, 860 | 19, 548 19, 196 18, 344 | 20, 870 18, 475 
| ee 80, 461 84, 713 | 106, 437 | 80,119 | 87,417 | 97, 185 | 93, 042 | 89, 482 
SRE: Pn ai Cabindites -neundsedennsee 837, 272 728, 103 891, 444 | 694, 581 | 768, 392 875, 197 | 909, 846 | ‘ 
ns etna nina endibamtingia® 251, 928 189, 815 168, 497 | 199, 381 234, 777 | q 176, 285 | 200, 295 
DO I kp acaee nnddacascecencccucus 191, 300 152, 500 195, 000 | 168, 000 180, 300 168, 400 | 196, 200 | 171, 400 
inc enincadadoiiwccsoade 23, 416 21, 109 22, 626 , 930 a 19, 659 | 21, 060 | 937 
—— aie atin tdi ireiinmaaemiaibiio® 46, 520 41, 099 46,741 | 40, 363 42,721 | , 307 | 41,770 39, 789 
EE Se ere re 36, 706 38, 424 | 45, 575 | 34, 595 43, 088 48, 956 | 50, 449 45, 901 
No 9—Minneapoilis Risebabidrnassucndauwtnes 99, 708 88, 297 | 100, 011 | 97, 543 113, 453 | 113, 128 | 121, 016 | 112, 346 
Ne oi cctininnavicnesattaaa 2, 489 2,127 | 2,724 | 2, 128 » 736 2, 013 » 700 | 3, 828 
No 10—Kansts ) Oty: Kertacentenncnnccessnaens | 100,027 | 84,110 | 9, 300 86, 666 85,878 | 89, 153 » 909 | 79, 158 
ne See 44, 728 44, 056 | 68, 763 | 43, 234 40, 397 | 44, 992 52, 449 42, 813 
Oklehoi City 26, 789 , 255 | 21, 815 | 267 18, 765 18, 708 21, 185 | 20, 139 
42, 617 48, 024 41,710 | 46, 857 46, 689 48, 600 L , 202 
57, 267 52, 400 60, 872 | 49, 439 55, 536 49, 532 | 58, 574 | 53, 291 
6, 843 5, 952 7,109 | 6, 617 6, 851 6, 980 7, 976 | 7,718 
50, 247 41, 255 48, 362 36, 901 41, 210 41, 409 38, 277 | 32, 912 
249, 991 219, 434 , 368 | 207, 339 233, 713 233, 482 228, 749 195, 418 
211, 296 193, 729 215, 450 | 167, 929 188, 451 190, 230 187, 570 | 167, 817 
45, 445 39, 687 45, 337 | 44, 349 , 188 42, 506 45, 461 j 47, 873 
17, 375 15, 991 21, 263 | 15, 143 18, 025 17, 623 20, 772 17, 166 
ttl 57, 279 62, 289 53, 658 | 45, 363 51, 346 49, 482 48, 469 | 46, 912 
pe cua Ditshsdsbonctbegdncitancadenie 13, 913 12, 252 | 14, 702 13, 931 12, 650 12, 446 13, 435 | 13, 163 
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MONEY RATES PREVAILING IN FEDE 


FEDERAL RESERVE BULLETIN 





RAL RESERVE BANK AND BRAN 


H CITIES 


NOVEMBER, 1926 


The following table shows the prevailing rates charged customers on various classes of loans as reported 
by representative banks in the cities indicated. These rates are not averages but are those rates at which 
Since the publication of the rates for May 
the forms used in making the reports on which the table is based have been modified and certain classifications 


the bulk of the loans of each class are made by reporting banks. 


have been omitted. 





day of the month 


Prevailing rates charged customers during week ending with the 15th 





Loans secured by 






















































District and city Year and month prime —, 
a Taesicnnnssinas ° a nae Cattle loans 
Demand Time 
DISTRICT 1 
ESS. a a ee 4 oe Se eee: 4 5 ee Re 8 
. _ earns 44-4 4% 44-5 ee oon ee eee 
OS ae 4 414-434 5 I RARER EE ee 
Beh iiciet cecneennsinumecel 4% 4% 5 2 hi i so? aes 
DISTRICT 2 | 
Is Srv ikn ekki cn da chcebeen | 1926—October..................... 444-5 44-5 Cee. |. @ | Bes bdececs ‘ 
| 1926—August 44-434 414-5 444% ee eo og 
| September 44-44% | 414-5 5 ie ek, Se cree 
| Octo 444% 4%-5 5 4%-5% | 5 -5% |_..-...-..-- 
i scwcd sedis aesameadoiee 1925—October 5 -6 5 5 -6 5 -6 6 
1926— August 5 -6 434-5 5 -6 5 -6 6 
September - 5 -6 434-5 5 -6 5 -6 6 
October 5 -6 434-5 514-6 5 -6 6 
DISTRICT 3 
Philadelphia_.....................| 1925—October 5 5 5 5 5 
1926— August 4% 44 4% 44-5 5 
September - 3-5 5 5 5 -5% 5 
October 5 5 5 5 5 -6 
DISTRICT 4 
EE 1925—October_. 54-6 5 514-6 514-6 514-6 
1926—August__. 414-6 414-5 5 -6 5 -6 6 
September 414-6 414-5 5 -6 5 -6 5 +6 
October ___. 6 5 5 -6 5 -6 416-6 
ES ee er 1925—October 6 5% 5% 5% Se PE ee 
| 1926—August 6 5 -6 5% 5% _ eae, SES 
September 6 5% 6 6 ye ee, ae 
October 5) 5 6 6 ey eee 
IN 5, in Soin cistern SE | 1925—October _- 6 6 6 6 i Sener 
1926—August___ 5 -6 5 -6 5 -6 5 -6 a CRRA. 
September 5 -6 5 -6 5 -6 5 -6 RB? ii aewaas 
DISTRICT 5 October ___ 6 5 -6 5 -6 5 -6 ee EES 
EEL 1025—October.....................| 544-6 44-514 54-6 54-6 i eee ee 
i (ws Se er ais 5 -6 414-5 5 5 -6 OS Se 
September 434-5 5% 5 -5% eo wees 
RARER tetas 5 -5% 5% 484-54 a ae 
SE ae. | 1925—October-. 414-584 5 -5%4 514-534 2S > ae 
| 1926—August._. 5-54 | 5-544 | 5 -58% | 54-6 |......_...- 4 
September 5 -5%4 5% 5 -53%4  , Sh CAO 
ION, cariaiint cncmanceanus 5 5% 534 i Se 
DISTRICT 6 | 
ee ee | 1035-—-October................-...- 5 -6 5 -6 5 -7 hae TE SE 
| 1926—August_._. ssc Gregamabioatadil 5 -6 5 -6 5 -6 = wee eanmeues 
A 5 -6 5 -6 5 -6 = ae eee 
| | a ee 5 -6 5 -6 5 -6 ee ey) A ile eee 
PN, he oe oe oie | 1925—October_.__........_..._._-.- 5 -6 6 6 | Bap OVS Ae 
P SIE 6s cs Cncenscuin whe weee 5 -6 6 6 fer Macue cNetwes 
| ee ae. 5 -6 6 6 ha ee 
October 5 -6 6 6 a 
Jacksonville.......................| 1925—October-. 5 -6 414-8 412-8 EP are re 
| 1926—August 6 6 6 Se... babviaecbene 
September 6 6 6 3 ay, Saree ™ 
October 6 54-6 54-6 3 fe Se aE 
Nashville. ........................| 1925—October 514-6 54-6 54-6 Se hee cussake “6 
gS ST 514-6 5 -6 6 ge Ser arte eee 
SER ae 544-6 5 -6 6 | a Ree aee Ps 
} Ae So PR 54-6 5 -6 6 as eo eae 
I dics cnncscenncagine | 1925—October. 5 -6 5 -6 5 -6 J... Ba Sere A 
| 1926—August_.. 5 -6 | 6 -6 ae ot aes 
September 5 -6 | 5 -6 | TR tc, EM 
ER SR ATS i, i ne . . ee SRE 
DISTRICT 7 | | 
iii nttrcete ctw ennsccaanennee | SOR -Omtober. ..... 2.202 -seccccase 5 -5% | 44%5 | 45 5 -5% 
| 1926—August-_. 5 4-5 | 416-5 5 
SS RIGS: 5 434-5 434-5 5 -5% 
rine tins conddetepeaac | 5 5 -5% | 5 -5% 5 -5% 
ET eee pee Seed See 1925—October..................... | 5 5 -6 | § -6 So ag eee 
1936—August ...............22.2.. | 5 -6 5-6 | 5 46 C9 iseksnese we 
September. ...---- ==. ===. | 5 5-6 | 5 4 ee eT eecnee 
| IN os dausavaxdicactceude | §& -6 5 -6 ' § -46 eo oe ee te 
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MONEY RATES PREVAILING IN FEDERAL RESERVE BANK AND BRANCH CITIES—Continued 





| Prevailing rates charged customers during week ending with the 15th 
| day of the month 





| 
i 


Loans secured by | | 





























Sta deat lla Prime | Interbank | nenee a a = 
—_ leans | ang pace - era ot waseheuee Cattle loans 
| | Demand Time | receipts 
| | 

DISTRICT 8 | | 
Bs i cn dacickuatsectvaxsad Ns sien sisigcsnatceusude | 414-5 | 6 -5% | 4 -6 416-5 | 44%-5% 5 -6 
CN EEE ES | 446-5 4%-5% | 44-5 5 -5% | 4%-6 5 -+6 
September. ................. | 45 5 6 | 414-5 5 -54 | 4146 514-6 
I 5 os cscs sen cclacaies 434-5 5 -54% | 4%-5% 5-54 | 4%4-6 5\4-6 
DARTS TAR iva enadce bcanecscnsscad 1925—October...........-.-.------ § 6 | 5&6 | 6 6 6 6 
a, 5 o> a 6 6 6 | 6-7 6 -38 
RTI 5 -6 5 -6 6 6 | 6 -8 8 
October.._-- Fda GE 5 +4 6 6 e | es] 8 
ESS eae a em ie eae 6 5 5% 6 6 STG 
Se ere 54-6 5 6 54-6 } ae ae 
IO ic ceeccensagsesdas 54-6 5 5 -54% § 6 | ne 
DISTRICT 9 CT iaiiics sn ntanadeee 54-6 | 5 5 -6 5 -6 | ae. 
IEE dintanshisdstccsccene te, Sere Tan 4 5% 44-5 4 ES” See eee 
i ss nc ance anccakenotas 434-5 5 -5% 434-5 437-314 i aa eee 
September. __-__- Rs See EE 4%4-5 5% 5 5 -5%4 | 494-5 Rsdeed Fes 
GI < 5:ssc nce cuss aadieiies 5 -5%4 514-6 5 -5} ee ee Se ee 
> Se en ae 1925—October- --.- See. aoeimian 8 6 -8 F diata sibcgaiaiei: ie RL Se eee 8 
, | Se eee 6 -8 6 -7 6 -8 6 -8 6 -8 7-38 
CS EEE en 6 -8 6 -7 6 -8 6 -8 6 -8 7-3 
i. res SS A 6 -7 6 -8 6 -8 6 -8 7-3 
DISTRICT 10 
wenees City. <.5. 22 capes aeteesable NG vidickatin=.cicdeansans 5 6 | 6 6 | 64 6 -7 
ee 5 -5% | 6 5 5 5 -6 6 -7 
SI ins io echidcnidin a dae 5 -5% | 6 5 5 -6 5 -6 6 -7 
Se es 5 -5&% 6 5 5 -6 5 -6 6 -7 
| a ae a ee eR EE a pe 6 6 -6% 5 -6 5 +46 6 -7 6 -7 
Pe aciticcenceanceumenss 6 6 6 544-6 54-8 6 -7 
Se ae 6 6 6 6 54-8 6 -7 
Sc bigs cominnatnaien 6 6 6 514-6 54-8 6 -7 
Oklahoma City............--.-... i a ick esicitnnnsonexces 5 -7 6 -7 6 6 -7 6 -7 6 -8 
(ES See 6 -7 6 6 6 -7 6 -8 6 -8 
0 2 EE Ten 6 -7 6 6 6 -7 6 6 -8 
TE 6 -7 6 6 6 -7 6 6 -8 
a ae ee ene ae © Se ME iedows se cccedsnnns 5 OO Bee kee 6 7 
Ee 43-6 6 519-6 514-6 5 -6 8 
ae 5 -6 54-6 54e-6 544-6 5 -6 7 -8 
DR iiinc now pu atiaciuwiog 5 -6 51-6 519-6 544-6 5 -6 7 
DISTRICT 11 | 
Pic texiiiensicenintuivencneten 1925—October............-..-..---| 414-6 5 -6 5 +4 5 +4 _ 7 8 
es ne et 44-5 44-5 410-6 4ho-6 5 -7 6 -7 
Ee 444-6 5 6 -7 6 -7 5 -7 6 
ee” 5 -6 5 6 -7 6 -7 § -7 6 
Pv ciussncmacasuaaendannl 1925—October...........-.. Semnited | 444-8 6 -7 7-8 6 -8 | 8 8 
a 8 6 -7 8 8 8 8 
OS ee 8 6 -7 8 8 8 6 -8 
CE ibbanacessmanaraanen 8 6 -7 8 8 7 -38 8 
POND, istic cnitandasinineeenaddwees VO isa iii 3 ses wk 5 -6 » § 414-6 5 -6 | § -6 6 -8 
ee 5 -6 5 5 -6 5 -6 5 -7 5 -8 
ED iiinons <ndsduenhest 5 -6 5 5 -6 5 -6 |; 5 7 7 -8 
I icteden acccdécdsqnsus 5 -6 5 5 -6 5 -6 | § 7 -8 
DISTRICT 12 
San Francisco..................... ge, Re Ee eee 44%-5% 416-6 5 -6 6 i EE 2 
FO  idistesicecccccscucaue 5 5 5% 5 -6 . ok sree 
See 5 5 -6 5 -5% 5 -6 le, ee 
NE idticinnaticoinbassiacned 5 -5% 5 -5% 5% 5 -6 i ee ee 
RD BR ivnctitn citi ctnsvunces i iiititieciiccc dunnwdes 6 6 6 -7 6 -7 7 7 
Pits dtdbousecccnsaswas 6 6 6 -7 6 -7 7 6 -7 
NO Ss sitens cttenice: dieseinapioranle 6 6 6 -7 6 -7 7 6 
SEA tiie nada s dadeniens 6 6 6 -7 6 -7 7 6 
OPI cnkereniecedctnwiccacccee My tt oa A eo eres 6 -7 6 6 -7 6 -7 6 -7 6 -6% 
Sick cadndilccdctetunns 6 6 6 -7 6 6 -7 6 -6% 
, a ae 6 6 6 -7 6 6 -7 6 
Se ee 6 6 6 -7 6 6 6 
Salt Lake City.................... eae ET ee 5 -6 | oa 6 -7 6 -7 7 7 -8 
| ee ee 6 } 6 6 6 -7 7 7 -8 
0 Ee 6 6 6 6 -7 7 7 -8 
| EE ea sein ncivenanchuussin 6 6 6 6 -7 7 7 -8 
incndsdcstins, dcckdeevnde ttn | SOR ide en avbubes 6 5 -6% 6 6 a 
I oe ee 5 -6 6 -6% -7 | 6 7 i. Se © > ee 
oe te, EE OTF 5 -6% 6 -7 | 6 -7 de: ne 22 
RE er Sie | Ow 6 -6% -7 6 -7 OS «BeBe cain 
EE STS 1925—October..............-..---- | § 7 6 -7 8 6 -8 738 7 
FR ne | 6 6 7 6 -7 7 7 
| CEE ES | 6 6 7 6 -7 7 6 
OR icctntnccnnsncsncensdl 6 6 6 -7 cs 7 6 
‘ 














$20 


Member 
banks 








FEDERAL RESERVE BULLETIN 


NUMBER AT END OF SEPTEMBER, 1926 AND 1925 


| 
| 
| 
| 








On par list 


NOVEMBER, 1926: 


MEMBER BANKS, AND eeaeeenee: sna ON PAR LIST AND NOT ON PAR 





Nonmember banks 


Not on par 
list! 


SU i stienashixainies 
tbe pas 
1,074; 9 il 
716 | 650| 705 
367 | 1,050 | 1,101 
3,836 | 231 | 247 
2,124 422 | 400 
1,247 | 1,098 | 1,053 
2,681 205| 208 
772| 192| 183 
825, 67| 60 























Federal reserve district: 

SR | 415 419 244 | 
eS: | 907 74 407 | 
Philadelphia......... | 7641 752 511 | 
Cleveland. .........- | 857 | 864] 1,075 | 
Richmond........... | 587 | 606} ~ 691 | 
Picnics 489 | 6 334 | 
Chicago pas akammosens 1,361 | 1,410 | 3, 736 | 
St. Louis............| 618 | 629} 2,023 | 
Minneapolis._....-.- 789 849 | 1,006 | 
Kansas City....-----| 1,006 | 1,040 | 2,579 | 

842 | 854 741 | 
725| 748| 783 | 
ee 9,360 | 9, 545 | 

New England States: | | | 
a ee 61 62 | 48 
New Hampshire_.... | 56 55 14 | 
ae | 46 46 | 39 | 
Massachusetts... ...- | 180] 181 | 70 | 
Rhode Island.......- L ogy 21 8 | 
Connecticut._....... 67| 65) 85 | 

Eastern States: } | 
New York........... | 650} 636 | 282 | 
New Jersey.........-. |} 852) 327| 165) 
Pennsylvania......-.-! 964 | 957 651 | 
he | 23 | 22 32 | 
Maryland........-..| 89/ 89] 166] 
District of Columbia.| 13 13 | 32 

Southern States: | 
| aa } 184] 193} 218 | 
West Virginia.......; 141! 141 194 
North Carolina | g9| 92 83 
South Carolina 8 | 93) 24 
EEE 145 | 158} 66 | 
ESS 75 | 70 


Date Total 
1914—July 1....- | 3,402,015 
1917—A pr. 1_-....) 1 4, 100, 591 
1920—Nov. 1...-.| ! 5, 628, 428 
1922—Aug. 1....| 4, 337, 418 
1925— Oct. 1....- | 4,827, 005 

Nov. 1....} 4,900, 839 | 

Des, 1... | 4,971,765 || 
1926—Jan. 1_..-- | §, 008, 121 | 

Feb. 1....- | 4,739, 537 || 

Mar. 1....| 4,814, 217 | 

Apr. 1_.--| 4,805, 885 

May 1-_-..| 4,854, 173 | 

June 1..-.} Seen 

4 
| 4, 





|| 413, 973 


| 428, 018 | 
|| 422, 052 | 


' 


1 Incorporated banks other than mutual savings banks. 


3, 924 | 3,963 | 


























MONEY IN CIRCULATION 


(Source: United States Treasury Department circulation statements] 


Gold 
coin and | 
bullion 


611, 545 
641, 794 

495, 353 | 
416, 282 | 


Gold cer- 
tificates 


1, 026, 149 
1, 348, 818 


{In thousands of dollars] 


Standard| Silver | Treasury 





silver certifi- 

dollars | cates 
70, 300 pg 
70,863 | 459, 
89,725 | 60,385 

378 | 268, 802 

54,693 | 394,069 
54,769 | 390,089 
54,685 388, 012 
54,860 | 387,495 
53, 167 | . 370,852 
52,637 | 371,149 
sas Saa 
51,607 | 370,003 
61, 006 | ore, 7a 
51, 766 | + 
51,681 | 385, 598 
51,846 | 391, 493 














Nonmember banks 
—— —_—_——— 
n | 
. On par list | Noton par 
P | list! 
| 
sed oll Haneda | 1926 | 1925 
——_- | . a 
Southern States—Cont’d: | 
Kentucky......------ 147 147 431 435 | 20 22 
Tennessee..........-- 114| 118 199 | 225 | 247 | 234 
Alabama......-...-.. | 125 | 124 23 | 27| 205!| 199 
Mississippi ----..--.- 43, 45 20) 24 | 277 | 275 
Arkansas-........-.. 116} 122 243; 257] 122| 109 
pocaieme bidenan cae is As A | 736 | 174] 169 
i SRS ee 73 | 779 1 18] 1 
Middle Western States: | | 1s ” 
SU cisianavekntaauih 433 | 441 Ret OR ice ee 
Indiana... 257} 265| 814 825! 10 8 
Tilinois....... 580 | 588| 1,278] 1,203] 21 20 
Michigan 293 | 290 506 510} 58 of 
Wisconsin........-... 181 | 184 592 | 623, 210| 185 
Minnesota........... 319 | 341 445 | , 587 | 532) 504 
ng, eS i 391; 432] 1,167) 1,235 | 43 40 
ae 200 198 | 1,257 | 1,322 32 37 
Western States: | | 
North Dakota.-..._. 155 | 161 1449! 219; 201 | 284 
South Dakota......_- 113 | 126 170| 231 | 166 | 168 
aay 173 | 182 724 745 | 181 174 
a cecmvicsestid 264 | 267| 964/ 1,006) 4 3 
Montana. --- 22.2.2. 103; 118} 103) “105; 11} 10 
Wyoming............ 34; 34 54 | 54 8 Il 
COIGTEAD...<....20sunex 131 | 138 172| 185 6 | 6 
New Mexico_........ 32 | 33 28 | 27 2} 3 
Oklahoma... -........ 371 391 360 | 375 6 5 
Pacific States: 
Washington.......... 152 | 157 171 172; 35 31 
CPs. wesc cscaxcens 133 | 135 106 112 31 29 
oe eae 297 | 303 317 | 
TO xn cokaacds 75 | 81 80 | 
|, SE 45 | 47 67 | 
ae 18; 21 26 | 
i | 10; 10 24 | 
| ee | 9,360 | 9,545 | 14, 130 | 14, 786 | 3,924 | 3, 962. 
! ' 
—- : 
| | Total 
Subsidi- | United | Federal | Array | National | circula- 
| motes of | ary States | reserve § ‘hank | Dank | tion per 
1890 | silver | notes notes | notes | notes — iw 
| | | 0 rs 
dail = 3 ‘. 
| | | 
2,428 | 159,966 | 337,845 |.........-- ee 715, 180 34. 35. 
1,997 | 191,351 | 330,353 | 356,448 | 3,170 | 697, 160 | 39. 54 
1,628 | 261,556 | 277,736 | 3,310,225 | 209,877 | 715,023 | 52. 36 
1,508 | 229,956 | 284,343 | 2,115,350 | 65,032) 725,782 | 39. 47 
1,379 | 267,768 | 303,597 | 1,070,658 | 6,460) 664,351 | 42.17 
1; 376 | ’ 306, 575 | 1, 706, 622 6,314 | 667,707 | 42.77 
1,375 | 272,217 | 305,986 | 1,741,965 185 744 43. 35 
1,373 | 274,860 | 292,998 | 1,815, 687 | 6,058 | 636, 422 43, 62 
1,371 | 266,155 | 288,677 | 1,672, 223 5,900 | 638, 270 41. 24 
1, 369 | 265, 293, 622 | 1,672,027 | 5,808 | 653,603 41. 84 
1,367 | 267,244 | 289,044 | 1,639,211 | 5,720 | 646, 249 | 41. 73 
1,364 | 267,089 | 292,843 | 1,662,620; 5,640 | 655,025 42. 11 
1,359 | 268,219 | 291,110 | 1,693,834 | 5,549 | 660,721 42. 21 
1, 356 | 270,046 | 294,916 | 1,679,384 | 5,453 | 651,477 | 41.85 
1,354 | 270,218 | 296,977 | 1,679,379 5, 289 | 653, 939 42.01 
1.352 | 271,516 | 300,735 | 1,684,428 | 5,211 | 649, 353 42.02 
1,349 | 275,332 | 302, 1, 709, 141 | 5,124 | 646, 935 42. 34 


| 























1 The figures for the several classes of money include mutilated currency forwarded to the Treasury for redemption and unassorted currency 
held by the Federal reserve banks, and consequently do.not add to the total, which is exclusive of such currency. 
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4 DISCOUNT RATES OF FEDERAL RESERVE BANKS IN EFFECT NOVEMBER 1, 1926 
Paper maturing— 
Within 90 days | After 90 days but 
Federal reserve bank ae” ie - Sana 1 | ea 
oC Secure | 
iealural, | United States | Bankers? Trade Agrocultural 

and livestock Government acceptances acceptances and livestock 

paper, n. e. 8. obligations | oe 
ot cewek benadames. 4 4 4 4 4 
a sn ian vice maleate Re 4 4 | 4 4 4 
Pc ceksnancddnavianmantencs 4 4 | 4 4 4 
os dc tc: enix tdci aims Owl 4 a 4 4 4 
eS ian as st a oe alld «eile alt 4 ad 4 4 4 
BE Ridencnnsceessunecedessdsoncte 4 4 | 4 4 4 
th tnsdisewneqanmeibensaaunns 4 4 | 4 4 4 
Sh ESE ee a a een eae 4 4 | 4 4 4 
 ictnenrick abana ncyeeen 4 4 4 4 4 
it cencarahapahneniekaeee 4 4 4 4 + 
0 Sh a ie eeeeeece meee 4 4 | 4 4 4 
PY DRMONIO a nce nm addsedenncncoace. 4 4 4 4 4 


snails | 


1 Including bankers’ acceptances drawn for an agricultural purpose and secured by warehouse receipts, etc. 


GOLD SETTLEMENT FUND 


INTERBANK TRANSACTIONS, SEPTEMBER 16-OCTOBER 20, 1926, INCLUSIVE 


{In thousands of dollars} 


Changes in own- | 








. . 5 ership of gold 

Transfers Transit clearing Federal reserve through trans- | Balan 

note clearing fers and settle- jin ¢, dat 
Federal reserve bank ments pts 5 
period 
Debits | Credits Debits Credits Debits | Credits Decrease | Increase 
| 

NE bn dnbioiunacekttacepacbdabancensenches TEGO laccsinens 1, 158, 561 1, 208, 737 7,008 | SS (ee 36, 349 74, 671 
ER ee ee 2, 600 86, 000 3, 680, 012 3, 632,348 | 14,800 O° — ~~ 41, 106 262, 782 
PM cnndcakicanggbascotgasannatecced | 2G beenadeecant 932, 974 947, 121 7, 304 8, 792 | BOee biccansctpied 41, 370 
0 a ae ere er | 11,000 | 2, 000 933, 159 923, 055 11, 795 5, 148 pS ee 54, 594 
ee Lcspbedssetcubuneuceen Ss (= Ss 726, 367 742, 963 4, 431 3 4, 326 27, 349 
ME sc aglactdcwvdnntabanntanancesectene as {= Sa 439, 992 456, 871 5, 788 4, 538 1, ees 26, 546 
CD diadcdanddachnne dinwehas saninamatad . 14, 000 1, 635, 521 1, 608, 735 7, 862 Oe 1k 6 eS 138, 023 
ES Se | 8, 000 2, 500 703, 020 703,173 | 2, 142 4, 126 | + | =e ' 20, 905 
i ninckcusdivibhassasuvenseeeus! 2, 500 1, 500 218, 400 212, 942 2, 636 2, 277 | ‘2 =e | 10, 938 
TT. nchisthntdlnddeasccownensnininl 2, 500 | 4, 100 551, 112 545, 843 | 3,340 - 2, 674 | | } 32, 516 

, SE) CES. 2 re 3, 500 1, 000 > 415, 465 | 1, 987 1, 717 |...--.----- | 9, 597 | 18, 
PE FR cncadnsdudiddesacscessneuces 38,000 | 6, 500 | 411, 388 | 396, 351 | 4, 551 3,330 | 12,758 |...-----.. 37, 058 

} | 
Total five weeks ending— | | 

Of 8 eee 117,600 | 117,600 11, 793, 604 11, 793,604 | 73,644 73,644 | 91,378 91, 378 745, 618 
ae, nenintinn ona soanmeinis | 97,400; 97,400 10, 001, 949 10,001,949 | 64,114 64, 114 Rexraccrh BR were | 661,404 
> Se | 138,400 | 130,400 | 111,243,119 | ! 11, 243, 119 j_.........|--.---.-.. ES a ee He 701, 959 
EE 51,100 | 51, 100 19, 291, 504 19, 291, 504 |---------- Ls ncocucttiahiwecedamanpenetinecsan 636, 568 








1 Includes Federal reserve note clearing. 
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